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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 16, have 
been $2,136,058,242, against $1,822,338,259 last week and 
$2,306,046,827 the corresponding week last year. 
































Clearings—Returns vy Telegraph. | ‘ 
Week Ending July 16 1904. 1908. P.Cent 
Be i is cends canmeteccnesavensteened $1,044,507,896 $1,177,058,754 —118 
IR cv ccna wd ebeges cttescesendeecsesss 106,721,302 113,012,670 —5'6 
IID < vnnucdsdiasvedsasnecneaed 80,241,547 100,825,003 —115 
TOMAMIBORG «<<. 0.0006 s0s00. coccecsccsesce 22,107,240 —Ww7 
Ra nieds0<<sankeseeecenbonsnaseoun 149,21 7'352 147,324,652 +13 
TR MN. cic. cacctenvendoses 45,387,252 45,504.082 —O9 
BIO GORIOR, o.6cs00cs. theccncccndsecses 10,711,928 13,046,463 179 
Seven cities, 5 days...........0.06 . ely 619, 170,854 —v’ 6 
Caer Chthee, S GAPS. cccncncce.seccccves 297,402,118 200,.407,62 +2°4 
Total ail cities, 5 days............. $1,760,046,948 $1,909.587.475 -—73 
REGIE B.GOP « cvecsscccncccéecsacsccs 376,011 204 396,450,352 —5'2 
Total all cities for week........... $2,136,958,242 $2,806,046, 827 —74 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, July 9, and the results for the corresponding 
week in 1903, 1902 and 1901 are also given. Contrasted with 
the week of 1903 the total for the whole country shows a loss 
of 16°9 per cent. Outside of New York the decrease from 1903 
is 15°4 per cent. 




























































Week ending July 9. 
Clearings at— 
. 1904. 1903. bec” 1902, 1901. 
% % } $ 
w Yor « |1,075,437.256) 1,311 ,052,985 180 1,866,068,402) 1,501,146,455 
Peiladoianis.: 90,592,617] '121,589,011] —25°5] "108;641; “O77 104,265,303 
Pittsburgh 38,334,120] 47,423,437] —1¥°2} 943,452,308 41,087,515 
22,4 26,609,578] —25°1) 31,035,751 
5,912,850) +6°2 4.753;395 
4,621,140) —8°6 
3,977,929) 18 
2,744,222 v4 
1,725,7% 4 
1,500,346) —14°6 
1,358,735] —29°0: 
1,243,111] —1lv°4 
847, —15'1 
416,7 47 
529,137 55) 
721,120) —27'2 
e 519,700) —22°7 
rankiin, Pa ,333) —12°9 ° . eescece 
Reading......... and 021,965] Not include/d in to/tal. 
Total Middle........ 1,249,601 ,6¥4) 1,535,1¥8,407) —18°6) 1,571,878, 762) 1,784, 155.204 





























Week ending July 9 





Clearings at— 




















































































































































1yu4. wos. |!" or!” ayoe, 1901. 
$ 
Boston ..... ae Sg, 09 149,521, 523 
Providence. 800 6,626,600 
Hartford ... Peat ‘872 8,103,221 
New => 2,306,75 2,178,040 
Springfield .. 1,544,325 1,826,256 
W orcester.. 1,230,491 1,640, L26 
Portiand...... 568,312 1,890,820 
= RAVEP...00.ccccces 759,013 ‘g0b.289 
PGND oc000-vcecccerces 414,517 — 644,7 
New Bedford.......... 027 -- ou3'076 
Holyoke ......ccccccess 591,051 = 514.021 
Total New England. 133,530,088} 161,213,012) —17°2] 103,644,592 
Chicago......++- eeecees 158,160,218} 172 792,119] —8°5) 189,807,107) 148,563. 848 
Cincinnati «| 23,508.50 22,475,750] —39| 23,385, 18,5 
Cleveland .. 14,943,978 14,738,607) +41°4 18,348,202 16,251 878 
Detroit ..... 9,688,146 11,533,651] —16 10,134,506 12,227 ‘138 
Milwaukee 6,736,508 7,500,426) —13°7 8,666,879) 6,597,439 
Indiarapolis.... 6,010,358 8,595,780) —80"l 5,255,349 4,032,587 
‘olum bus. +135, 4,875,500} —15°2 4,146,400 4,302,600 
Toledo 2,561,617 2. racy U: 38) +4 2,541,159 2,672,870 
Peoria 2,165,516 2,658,531} —10°3 2,508,857 2,015,683 
Grand Rapids ee 1,957,200 2. 072. 242) —55 1,600,844 1,628,341 
DAYTON 20... cc eeeeeeeee 1,585,044 1,875,004) —15°4 1,466,026 1,352,704 
Kvansville 1,015,869 1, 043.213] —2°6 1,166,437 1,236,632 
kron..... 473,400 "676,200 —30'0 708,000) 872,500 
Spriugtield, Ll 751,519 605,432) +424°1 560,801 508,040 
Youngstown. 523,105 645,834) —I8¥ 703,700 18,064 
Kalamazoo. 651,346 648,576 O4 20 060 472.764 
Lexington . 690,181 654,477 55 667, 138) 523,220 
Canton.. 474,200 606,810) —21°5 445,717 472,129 
Rockford. 414,458 381,261 +87 887,063 455,065 
Springtield, 352,404 447,526) —21°2 Bd¥,504 822,168 
Bloomington 282,604 B41.038}) —17°2 837,625 234,325 
Quincy .....-. 337.441 412,448) —18 2 233,768 252,270 
Decatur... 247,454 BeE2.200) —B5 3 at 8=—s=<Cséi nk 
Mansfield .. 188,501 192,673} —2'2 231,330 85,000 
Jacksonville 219,571 251,367) —12°6 204,807 45,250 
Jackson... 45,000 192,033) —24°5 152,085, 136.288 
Ann Arbor...........- 100,367 104,754) —42 67,082 65.050 
Total Mid. Western | 238,628,044) 261,737,818, —s’S| 274 488,732 224,523,043 
San Francisco ........ 26,614,054 % ony 778] —4°6) 28,524,560) 22,015,034 
Los Angeles. oe 6,028,230 844) —3'8 76 by ae 652 
BORE, . ccccccscccssece 4,196,726 $508. 305) —2°5 4,391 
“Salt Lake City......... 2,490,730) 2: 840,034) —12°0 3 8 Fs “BO. 356 
Portland. 2,950,607 3,380,002 —127 8.185.270 2,360,045 
Spokane.. 2,300,580 2,354,832) —23 2,016,616 
tee 1,600,705 1.736, 16 -—78 1,106,054 
Helena. 559.260 ‘ 584,605 
rere 436,848 540,706 
Sioux Falls............ 277,985 f 231,253 
Total Pacific........ 47,465,343| ~ 60,136, ia —4°F| 40,803 57d 
Kansas City........... 13, 602 2,490} 20,869,578) —34°8 20,508,550} 19,581,201 
Minneapolis .......... 14,547,704) —20°0) = 12,180,857 10 434.600 
OmA@hA,.......0eeeeeeee By "44 7.015) —18°6 6,164,428 6113549 
Bt. PRL... .ccce cosceee 6.782.507 . 5,220,970 4,447,082 
Ob, SORNTM ics cnccceccess 5.231.652 5, 433, 984 5.266.228 
DOM VER 220000. .cccccces 4,704,666 4,215,950 
Des Motnes,........... 2,618,724 1,503,064 
Sioux City.......... i 1,353 671 1,175,071 
TE ciientsncceecen 1,223,540 U82,786 
Davenport ............ 1,047,527 1.057.968 
pS rrr piavene re 602 
Colorado Springs... ... 05 qt 
Fremont eran iedesha H 146,482 121,658 157,570 
Cedar Rapids...... ... 53|Not include|d in to/tal. > 
Total other West’ rp} 51,478, 238 68,077,479) —24°4) 62,021,677) 56,154,070 
Oh, BOR, .c00sscs0e.s0s 46,541,060} 49,801,434) —6°5] 51,720,001) 49,004,041 
New Orleans.......... 1,361,250 22'326,438| —49°1 11,100,521 8,028,007 
Louisville............. S31, i 5,838,005 
Rr 4,200,( 3143 1,084 
Galiveston............. 2,785,000 
Richmond... ........... 4,605,693 
Savannah... .....0.00. 2,280,384 
MGRADMES . .o000c00-008 2'714.005 
pT eee 1,806,169 
DD inads. oanoud 1,761,128 
BIDS bins dateccosccs 721 356 
ow eae 1,173,123 
Birmingham .......... >A 
BQORVIID . <cccccccsces 50,709 
DUBNER... ccccccccoees 944,631 
Little Rock............ 762.014 
PEBOOBian csasceccccccecs 540,000 
Charieston......... eee 3 46) 
Chattanooga.......... 443,460 
Beaumont............. 103 
Jacksonville .......... 5 390,168 
Columbus, Ga......... Lv “009 Not include|d in to|ral. 
Total Southern ..... 101,544,852) 117,482, 400) —13°6| 102,656,505 ¥3,789,240 
Total all. wes. ees] 1,822,838,259/2,193.865,740} —16°9)2.223.003,936) 2 2,368, 224.831 
Outside New Y ork. 740,001,003| 882,702,755) —16°4| 807,025,534|~ 777,078,376 
CANADA— 
Montreal ..... seecenans ),386, / 20°2) 21,370,617) 21,713,608 
Loronto .. .-.| 20,866,013) 19,284,042) +82) 14,8605 12,564,057 
Winnipeg. 685,446 5,939,042 3 915,444 2.434.804 
Halifax. 424,211 -993,046) +21°6 2,068,688) 2,193,144 
Ottawa.. 115,179 —16'5 Y | | Brrr 
uebec . 273,162 +9°0 975,704 1,578,531 
Vancouver 374,050 542, bat —10°9 041,842 1,167,554 
Hamilton 356, ,030,549) +31°6 5 3 836,014 
St. John... 984,181 004, 031 —2°0) 974,980 
London . 307,500 +349 898,611 
Victoria .... "470,195 544, ft —136 605,072 
Total Canad 5Y,244,022)  62.487,607) —6'2) 50,500,016 
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7HE FINANCIAL SITUATION. 


In this article last week we spoke of the Democratic 
party as having “‘aprarently been re-created” by ‘“‘nom- 
{nating a safe man ona safe platform.” That state- 
ment was written under the expectation that the Oon- 
vention would adopt the platform with the provision 
included which had been proposed respecting the 
gold money standard. When the platform was passed 
with the gold issue ignored, the position of the party 
on the most important of all issnes became open to 
question. As it has turned out, this very uncertainty 
gave Judge Parker the opportunity of getting an in- 
terpretation of the platform from the Convention. 
Being a man of convictions and of outspoken 
honesty, and believing that ignoring the issue left the 
intent subject to quibble, he greatly strengthened him. 
self and his party in public estimation by sending the 
following message to the Convention: 

*T regard the gold standsrd as firmly and irrevoca- 
bly established, and shai) act accordingly if the action 
of Convention to-day shali be ratified by the people. 
As the platform is silent on the subject, my view 
should be made known to the Oonvention, and, if it 
is proved to be unsatisfactory to the majority, I re- 
quest you to decline the nomination for me at once, 
so that another may be nominated before adjourn- 
ment.” 

The Convention, after a struggle which showed 
most evidently the great necessity that existed for an 
explicit declaration, made the following answer to the 
above : ; 

‘« The platform adopted by thie Convention is silent 
on the question of the monetary standard because it 
is not regarded by us as a possible issue in this cam- 
paign and only campaign issues were mentioned in 
the platform. Therefore there is nothing in the 
vic ws expressed by you in the telegram just received 
which would preclude a man entertaining them from 
accepting a nomination on sald platform.” 

This irquiry and response enable us to reaffirm 
what we claimed last week and supposed had been done 
at the time we wrote—that the Democratic Party, by 
nominating a safe man on a safe platform, had put out 
of politics the disturbing issue with reference toa gold 
standard for our currency. It will be noticed likewise 
that the Convention’s favorable response by a vote of 
785 to 190 goes even further; it not only commits the 
party unequivocally to the gold standard, but is to be 
taken as an actual promise by the Oonvention, and 
through it by the party, to join in aiding Judge 
Parker, if elected and the need occurs, to carry out 
his expressed determination to use every means to 
maintain that standard. His exact words are—‘‘I 
regard the gold standard ss firmly and irrevocably 
established, and shall act accordingly.” Lawyer-like 
he covers every possible present contingency ard 
every possible future development. This action con- 
sequently ard most effectually puts the 16-to-1 iesue 
cut of politics and prevents the political campaign 
from being in any degree a menace to business. 





Our Stock Exchange market kept strong the first 
half of the week but Thursday yielded in face of 
the fact that crop reports during the week had 
not teen wholly favorable. Friday the market not 
only recovered but recorded further advances. 
There seems to be no escape from the con- 
clusion noted by us last week, “that winter wheat 
in parts of Kansas, Missouri and Nebraska has 
een having too much rain;” to the foregoing should 





now be added Oklahoma. Probably some miliions of 
bushels of winter wheat have been lost to that crop 
from this cause in the States named and elsewhere, 
leaving a fair average estimate at the moment of the 
country’s total production of winter and spring wheat 
at say not much if any In excess of 600,000,000 bushels, 
against 640,000,000 bushels based on the Agricultural 
Department condition, etc., figures for the firat of 
July. Corn and other grain crops are making good 
progress; low temperature and an excess of moisture 
are sald to be interfering with the harvesting of oats 
and delaying the development of corn, though «4 
phenomenal crop of the latter cereal is still antici- 
pated. 

Political affairs do not appear to have had any 
special ir fluence on the advance in stock values, ex- 
cept of course progress in that direction would 
scarcely have been possible had the negative attitude 
on the 16-to-1 issue of the Democratic platform re- 
mained unchallenged by Judge Parker. That is true, 
since silence by a party convention when facing a 
burning issue leaves the matter open to the severe 
public interpretation of being a cowardly dodge. The 
money market has continued favorable to expanding 
business on the Exchange. It looks now as if there 
was good promise of easy money through the fall 
months. Crops will be late and large, and free ship- 
ments of currency to the West and South will no 
doubt be needed to move them to market. But the 
bank gross holdings of cash are excessive—very 
considerably in excess of last year and the previous 
year also. We are not referring to the surplus but to 
the gross reserves ; everyone knows that the surplus 
compares favorably with recent previous years; but 
that is not the only guaranty against stringency this 
seasop. The gross reserves July 9 1904 were $94,571,- 
000 larger than they were July 11 1903 and $77,778,900 
larger than they were July 121902. At the moment 
the reserve requirement to cover greater deposits is, of 
course, in excess of the previous years named; but if our 
money market grows a little harder, loans now being 
carried in New York banks will be transferred to 
London or Berlin or Paris (or to some other point 
where a cheaper market is to be found), deposits will 
decline, and cash requirements for reserve will de- 
crease, so that a portion of the gross cash holdings will 
be freed. 





Special transactions in foreign exchange have been 
leading features in that market the current week and 
are increasing the foreign capital offering in our 
money market. One of these was the offering by 
bankers of sight bills for delivery during the first half 
of October at 4 853 and for the remainder of that 
month at 4 854. There is little doubt that cotton as 
soon #s it matures will be in great demand for Europe 
to replenish spinners’ reduced stocks, and hence the 
early cofton export movement should be large. As 
a result of this condition speculators in 
foreign exchange believe rates for exchange will 
fall heavily during the early months, as was the case 
last year, thus enabling such finance bills as may now 
be drawn to be covered with sight drafts, bought im- 
mediately prior to the maturity of the finance bill, at 
@ very satisfactory profit, even though the amount re- 
alized from interest on the proceeds of these finance 
bills may be only moderate. Inasmuch, however, as 
there is always more or less risk attending specula- 
tive operations of this character, it is regarded as de- 
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sirable to procare, a: or about the time when the finance 
bills are drawn, contracts for the deiivery of the sight 
drafts which will be needed for cover, thus insuring 
the operator in the finance bill against loss, and creat- 
ing a demand for the above-noted contracts. If these 
speculative operations in exchange shall be large this 
season, a8 now seems probable, they will have the 
effect, through the loaning of the proceeds of 
the finance bills, of increasing the supplies of 
time money for the periods during which such 
loans may be effected, either for three months, or, in 
cases wherejrenewals of the finance bills are agreed 
upon, for six months. Another feature of the week 
was the negotiation of sterling loans, bankers drawing 
ninety-day bills and loaning them on pledge of stock 
collateral to clients who agree to repay the loan 
with a sterling draft, meanwhile employing the 
proceeds of the draft in the money market 
to their own individual advantage. This oper- 
ation differs from that with other finance bills in 
that the banker who draws the draft incurs no 
risk of unfavorable changes in the sterling rate py the 
time the loan matures, he loaning sterling and being 
repaid in that kind of money, which is procured by the 
borrower of the bill. The latter may obtain insurance 
against loss resulting from an unexpected adverse 
movement of exchange during the life of the loan by 
securing a contract for the delivery of the sight draft 
which he will require for the repayment of the loan, 
as in the case of the finance bill. 





The developments of the week, apart from those 
enumerated above, include some important events. 
The one around which perhaps the most interest cen- 
ters, having regard to the S:ock Exchange, is the 
decision haaded down yesterday by Judge Bradfori 
in the United States District Court for the D.strict of 
New Jersey continuing the temporary injanction 
granted upon the petition of E. H. Harriman and 
Winalow 8. Pierce to restrain the Northern Sacurities 
Oompany from carrying out its proposed plan for the 
distribution of its assets. This decision, if sustained, 
means that the Harriman people will get back 
the precise securitles turned in by them at 
the time of the organization of the Northern Securi- 
ties Company; that is, will get back simply Northern 
Pacific stock instead of part Northern Pacific and 
part Great Northern stock. Moreover, the amount 
of Northern Pacific stock which they will receive will 
give them control of that property. As, however, the 
case is likely to be appealed, and does not appear to 
have been decided at all upon its merits (Judge Brad 
ford apparently taking the view that the rights of the 
complainants should be preserved by injanction, 
because if there were no injanction they would lose 
their chances of recovery), the final outcome will not 
be known for some time. 

A second event of importance has been the formal 
announcement made at Fall River on Tnursday by the 
Cotton Manufacturers’ Association of a redaction of 
124 per cent in the wages of operatives to go into 
effect July 25. Notices of the reduction were posted 
up at the mills on the afternoon of that day. Still 
another happening of the week, and one which is of 
direct concern to practically every family in the land, 
has been the general strike of the employees of all the 
large beef-packing plants throughout the country. 
It is significant that none of these occurrences has 
had any material influence in checking the upward 


tendency of prices on the Stock Exchange. The pack- 
ers strike, it is felt, cannot be prolonged for any great 
length of tims, and the reduction in the wages of 
cotton-mill operatives is looked upon as the logical 
outcome of the situation in the cotton-goods trade. 
The mills simply cannot continue present wages and 
remain in business. It will be recalled that the 
manufacturers have been exceedingly reluctant to 
make the cut. The q1estion, it will be remembered, 
was under consideration six weeks ago, but the Cot- 
ton Manufacturers’ Association then decided to defer 
action for the time being in the hope that it might be 
found possible to avert the step. This, it is now seen, 
cannot be done. I: is not yet clear what course the 
operatives will take regarding the reduction, but if 
they display wisdom they will yield to the inevitable 
and acquiesce. Nothing is to be gained from any 
other course. , 





Io the iron and steel industry the situation appears 
to be becoming clearly defined. The tone is undoubt- 
edly better than it was, but business is small and the 
demand limited. The action last week of the various 
associations of mannfacturers in re-affirming existing 
schedules cf prices has had a good effsct, evan though 
it is understood that these prices are not in all cases 
being strictly maintained. Semi-official announce- 
ment this week that the United States Siecl Corpora- 
tion for the June quarter would show net earnings 
of about 193 million dollars, as against only 
134 million dollars for the March quarter, is 
looked upon as an encouraging feature and has 
played no small part in advancing Steel shares and 
stiffening Stock Exchange prices generally. In 
the meantime production is being curtailed s2 as to 
prevent any excessive accumulations of unsold goods. 
Evidence that this course is being pursued is fur- 
nished in the monthly pig iron statistics published 
the present week by the “‘Iron Age” of this city. It 
is really the only sensible course open to producers, 
and the operation is facilitated by the fact that pro- 
duction is now so strongly concentrated in the hands 
of a few large concerns. This is one of the advan- 
tages which these large organizations afford. There 
is not such a multitude of counseis and fewer inter- 
ests to consult. According to the figures prepared by 
our contemporary, the make of iron in J une was only 
1,292,030 tons, against 1,533,350 tons in May and 
1,657,267 tons in April. In other words, the June 
output was 241,000 tons less than that fo: May. Of 
this decreasz, 184,000 tons was due to curtailment by 
the steel companies and 57,000 tons must be credited 
to curtallment by the merchant furnaces. The latter, 
however, added 75,000 tons to their aggregate of 
stocks, sold and unsold, during the month, from 
which it follows that a further restriction of output 
is necessary. Sach further restriction has taken 
place since the first of July. It is becomiag more and 
more evident that these merchant furnaces, like the 
steel companies, are adjusting their output to the 
requirements of the situation. 





Therejwas no change in official rates of discount by 
any of the European banks this week, and compared 
with last week unofficial or open market rates were 
higher at ail the principal centres. 

The feature of the statement of the New York 
Associated Banks last week was, as was the case in 





the previous week, a wide discrepancy between the 
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estimated and the officially reported increase in cash, 
the latter snowing a net gain of $1,202,800. Deposits 
increased $5,161,500, and the required reserve was 
thereby augmented $1,290,375, deducting from which 
the gain in cash left $87,575 as the decrease in sur- 
plus reserve to $36,017,725. Calculated upon the 
basis of deposits less those of $23,282,400 public 
funds, the surplus is $41,838,325. Loans were in- 
creased $3,263,300, carrying this item to within 
$633,800 of the maximum, which was recorded on May 
14. The bank statement of this week should redect, 
among other movements, the transfer hither from 
San Francisco of $841,198, representing Japanese 
yen and of $441,561 domestic bullion deposited at 
that point, and also the payment of $833,698 Seattle, 
Wach., Assay Office checks for Klondike gold. It is 
expected that about $2,000,000 in Japanese yen will 
arrive at San Francisco to-day (Satuiday), which will 
be transferred hither next week. 





Money on call, representing bankers’ balauces, 
loaned on the Stock Exchange during the week each 
day at 14 per cent ard at 1 per cent, averaging 14 
per cent, and the bulk of the business was at 14 per 
cent. Banks and trust companies loaned at 1} per 
cent asthe minimum. There was a little better de 
mand for time loans maturing «fter the turn of the 
year, and offerings of ninety-day contracts by foreign 
bankers were readily accepted. Rates on good mixed 
Stock Exchange collateral were quoted at 2 per cent 
for sixty and 24 per cent for ninety days, 3} per cent 
for four to five and 34 per cent for six to eight 
months. Toe offerings of endorsed commercial paper 
of high grade, which caused the rate to decline last 
week to 3 per cent, have been absorbed, and quota- 
tions this week for alxty to ninety-day endorsed bills 
receivable are 34 per cent, with some exceptional 
transactions at 3} per cent. Prime single names ma 
turing in four months are 3? per cent and those run- 
ning six months are 4 per cent, while good paper of 
these maturities is 44@5 per cent. 





The Bank of England minimum rate of discount re. 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty toninety-day bank bills in London 24@ 
28 per cent. The open market rate at Paris is 12 per 
cent and at Berlin and Frankfort it is 2@3 per cent. 


According to our special cable from London, the Bank | ® 


of England lost £127,312 bullion during the week 


and held £34,148, 869 at the close of the week. Our | Bank of 


correspondent further advises us that the loss was due 
to the import of £240,000, of which £150,C00 from 
Egypt, £10,000 from Australla and £80,000 bought 
in the open market, to exports of £50,000 to Java 
and to shipments of £317,000 ne/ to the interior of 
Great Britain. 





The foreign exchange market, after opening steady 
to firm, gradually fell off, influenced by a light de 
mand and by offerings of finance and security bills, 
and it was heavy for the remainder of the week. As 
above noted, one feature was the offering of sight 
drafts, deliverable in October, at rates sufficiently low 
to induce their purchase by bankers who desired to 
protect themselves against possible loss resulting from 
their drawings of finance bills which would mature in 
that month. The ability to procure such sight drafts 
seemed to encourage quite liberal negotiations of 
finance bills, which directly affected long and 





sympathetically short sterling. It 1s reported 
from New Orleans that large offerings have 
been made in that market of cotton accept- 
ances at 482 for October and 481} for Novem. 
ber. This seems to indicate that there will be a free 
export movement of cotton at the opening of the 
seagon and it stimulates the liberal offerings of finance 
bills which are now made by New York bankers, for 
with large exports of cotton there will presumedly be 
low rates for all classes of bankers’ drafts, thus ena- 
bling the ninety-day finance bills to be covered at a sat- 
isfactory profit, even if the covering bill shall not be 
secured through contracts therefor deliverable in Oct- 
ober or when the finance draft is about to mature. 
Commercial bills are reported scarce and though 
sterling was heavy the rates for Continental ex- 
change were fairly steady until the close of the week. 
Gold received at the Custom House during the week, 
$5,585. 

Nominal quotations for sterling exchange are 4 86 
for sixty day and 4 88 for sight. Rates for actual 
business on Saturday of last week were, compared 
with those on the previous day, 5 points lower for long 
and for cables, at 4 8520@4 8530 for the former and 
4 8750@4 8755 for the la:ter; sight was unchanged at 
4 8720@4 8725. Ono Monday there was a recovery of 
5 points all aroand, long to 4 8525@4 8535, short to 
4 8725@4 8730 and cables to 4 8755@4 8760; the tone 
was firm. Ono Tuesday the merket was easy at a de- 
cline of 5 points for long and short to 4 8520@4 8530 
for the former and to 4 8720@4 8725 for the latter; 
cables were unchanged. On Wednesday long fell 5 
points to 4 8515@4 8525, short 10 points to 4 8710@ 
4 8720 and cables 10 points to 4 8745@4 8755. The 
tone was heavy, and it so continued on the following 
day, when long fell 15 points, to 4 85@4 8510 (reflect- 
ing liberal offerings of finance bills), short declined 5 
points to 4 8710@4 8715, and cables 10 points to 
4 874U@4 8745. The market was weak on Friday at 
a decline of 25 points for long and of 10 points for 
short and for cables. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























FRL, | MON,. | TUES., | Wep.. | THUR.| FRI. 
July 8.|July 11.) July 12.\July 13.'July 14,\July 15. 
Brown 60 days} 486 86 86 86 86 86 
Brothers...... } Sight..| 488 8s 88 83 88 88 
aring, { 60 days| 486 86 86 &6 86 86 
Magoun & Co. (Sight ..| 483 834 88 83 88 88 
Bank British 60 days| 486 86 86 a6 86 &6 
No. America..?Sight..| 488 58 88 838 88 88 
ank o 60 days| 486 86 86 8B 96 
Montreal..... Sight...) 4388 88 88 88 88 88 
Canadian Bank §60 days| 486 it) 86 88 6 86 
of Commerce.. ( Sight. | 483 88 88 88 88 88 
Heidelbach, Ick- { 60 days| 486 86 &6 86 £6 86 
elheimer & Co. Sight ..| 488 88 88 &8 88 $8 
Lazard 60 deys| 436 86 86 86 86 86 
Freres......... Sight..| 488 se ita) ts 6| «688 88 
Merchants’ Bk. §60 days! 486 86 6 84 | +6 86 
of Canada..... Sight ..| 488 88 88 88 sR 88 








The market closed on Friday at 4 8475@4 8490 for 
long, 4 87@4 8710 for short and 4 8730@4 8740 for 
cables. Commercial on banks, 4 848@4 844 and 
documents for payment, 4 84@4 845. Cotton for 
payment, 484@4 844; cotton for acceptance, 
4 848@4 844, and grain for payment, 4 844@4 84§. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Week ending July 15, 1904, Received by | Shipped by | Net Intertor 

N. Y. Banks|N.¥. Banks.| Movement. 
I iin ichsas scdaseescsccisadein’ $3,147,000 | $4,319,000 | Gain. $3,828,000 
BOB cccrpnesetenescocsccencescnsesecss 904,000 498,000 | Gain., 411,000 
Total gold and legal tenders....' $9,061,000 | $4,812,000 | Gain. $4,239,000 
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With the Sub-Treasury operations, the result is 
as follows: 





k ending July 15, 1904. Into Out of Net Change in 
ee Plaid Banks. Banks, Bank Holdings. 


Banks interior movement asabove| $9,051,000 | $4,812,000 | Gain. $4,289,000 
29,600,000 | 27,400,000 | Gain. 2,100,000 


Bub-Treasury operations........... | 
Total gold and legal tenders....' $38,651,000 | $39,219,000 | Gain. $6,839,000 


The following table indicates the amount of bullion 
in the principal European banks. 
































July 14, 1904. July 16, 1908, 
Bank of 
Gold. | Silwer. Total. Gold. Silver. Total. 
£ | £ £ F | £ F 


England... 84,148,869 eecceees 34,148,869/ 36,596,085 eeee 86,696,985 
France. .../100,848,358 45,114,149)154,457,502/ 100,578,410) 44,005,536) 145,488,046 
Germany..*| 32,868,000, 11,878,000) 43,741,000) 32,770,000 11,513,000) 44,283,000 





Russia ..... 93,287,000 8,8373,000/ 161,660,000) 79,326,000 9,065,000) 88,801,000 
Aus.-Han.+| 47,664,000) 12,818,000] 60,482,000] 45,187,000) 13,043,000) 58,230,000 
Spain....... 14,723,000 20,298,000) 35,016,000) 14,572,000 20,500,000) 35,072,000 
Italy ......- 22,352,000 3,989,600) 26,841,600) 19,492,000 2,833,400| 21,025,800 





Nether!’ds. | 5,476,600 6,527,000) 12,003,600) 3,940,000 6,548,300) 10,48 °,300 
Nat. reed $088,383 1,541,667) 4,625,000) 2,980,000 1,400,000| 4,470,000 


Tot. week... [362,446,155 110,029,416|472,475,671| 334,649,305 109,398,636] 444,041,031 
Tot. prev...'362,9%9,300 110,018,6781473,012,987/ 334,880,041 100,778,7401444,189,681 


* The division (between gold and silver) given in our table of coin 
ané bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling & was by considering the Gulden to have the value of 60 cents. At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce.Kronen &, hasaltered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20, 























JUDGE PARKER AND THE GOLD 
STANDARD. 

There are many reasons why the remarkable political 
incident of last Saturday, whereby the Democratic 
campaign was squarely placed, by the act of its can- 
didate, in line with sound-money propaganda, was a 
matter of historical importance. Its probable effect, 
for good or ill, on the fortunes of Jadge Parker in 
this campaign, and its bearing on the result of the 
election, it is not our purpose to discuss; we shall 
leave that particular field of argument to the political 
controversialists. It appears to us, however, that 
Judge Parker’s telegram to the St. Louis Convention, 
and the Oonvention’s action on it, have a significance 
quite beyond their bearing on the results of a single 
canvass. They have, in our judgment, set at reat 
the currency agitation as it could not have been set at 
rest by any other means short of an absolute declara- 
tion by the Convention for the gold standard. 

We stated a week ago, after the Convention had de- 
cided to omit in its platform any reference to the 
financial issue, our regret at its action, and also our 
reasons for believing that the omission did not neces 
sarily mean that the silver issue was alive again. 
There were, at the same time, some very unfortunate 
facts about the situation as it then stood. The most 
unhappy part, had it been left unaltered, was that 
Bryan and his sympathizers would have been enabled 
to claim that the matter was purposely left open, and 
that they had the right to preach free-silver coinage 
onthe stump at political meetings in the campaign 
as surely as in 1900 and in 1896. 

This was the situation which conservative men, in 
and out of the party, instantly recognizad, and which 
the party’s candidate fortunately recogniz3d as 
promptly. How completely that situation was re- 
versed may be seen by the language of Judge Parker’s 
telegram, and of the Convention’s formal action on it, 
which we give in full in a previous article. 


The Convention then adopted, by a vote of 785 to 
190, the resolution which will also be found in the 
‘‘Finanolal Situation.” In other words, the only 
action taken at any time on the money issue by the 
St. Louls Convention was a declaration that it was 
willing to adopt and endorse a candidate whose de- 
clared purpose was to assert and maintain the gold 
standard of currency. We think it perfectly fair to 
say that this resolution expressed the actual voice of 
the Convention; because, it must be remembered, no 
vote whatever was taken by the delegates as a whole 
on the question either of adopting or omitting a gold- 
standard declaration. The platform submitted by 
their committee contained no money plank, and the 
vote on it was had under the previous question, which 
shut off both debate and amendment. This being so, 
their action on Judge Parker’s message stands as the 
single pronouncement of the delegates on the money 
question. It does not leave the agitators of the party 
the slightest excuse for reviving their currency notions 
on the stump. 

We have thought it necessary to state in brief the 
chief facts about last Saturday’s episode, because they 
seem to us of high importance to the future, both 
of our politics and of our finance. Last week we 
pointed out why, in our judgment, the asllver cause was 
practically a dead issue. But the fact remained that 
renewed advocacy, even of a dead financial heresy, at 
party gatherings this year could not have failed to 
upset business cofidence and derange business enter- 
prise. It was not to be expected that an agitator who 
had displayed in the Convention such audacity of pur- 
pose and fertility of resource in his struggle to keep 
alive the one issue which made him a political person- 
age would abandon the same endeavor in campaign 
time if he had the opportunity. 

That opportunity he seemed for twenty-four hours 
to have secured for himself; but the events which fol- 
lowed have irrevocably destroyed it. Any demagogue 
who undertakes to preach free-silver coinage from the 
party’s stump in this campaign stamps himself by that 
act as an irregular campaigner who has refased to 
abide by the decision of his party. What that means 
can best be understood by people who know the atti- 
tude taken by Western and Southern voters towards a 
formal pronouncement of their party. It has been 
proved on many previous occasions that a November 
vote would be cast for policies thus officially declared, 
even when the voter did not personally accept 
them. 

We believe, therefore, that the free-silver issue is 
really buried ; first, because, for the first time in our 
history both parties are committed against it; second, 
because the voters not of one party only, but of both, 
will be able to appeal to their party’s action in en- 
dorsing the present money standard ; and, third, be- 
cause the agricultural West and South, where cur- 
rency heresies have always heretofore had their origin 
and thelr main support, in times of agricultural 
adversity, are prosperous, wealthy, and sick of finan- 
cial agitation. To suppose, indeed, that the wheat- 
growers of the West, with high prices, abundant 
crops for half a dozen successive years, and a vastly 
increased private wealth, or the cotton-planters of the 
South, after the most lucrative season in their history, 
are clamoring for a change in the money standard 
under which these blessings descended on them, 
would be to show small knowledge of human intelli- 





gence and human nature. 
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THE WHEAT OUTLOOK AND OUR 
BREADSTUFFS BXPORTS. 

Some interesting questions present themselves in 
connection with the outlook for the current season’s 
wheat crop in the United States. There are always 
two aspects in which the size of our wheat crop is im 
portant. One isin its bearing on domestic supplies 
and the other has reference to the matter of the for- 
eign demand on us. The latter is dependent upon a 
variety of considerations, not merely the extent of 
our own yield, but also the yield in the other leading 
producing countries of the world. 

Byven in poor years we produce more than enough 
wheat for our own needs and the significance of a large 
crop or a small crop lies mainly in the light it throws 
on the point whether we are to have a liberal excess 
for export or only a very limited excess. As wheat is 
the largest item in our breadatuffs shipments, the 
same circumstance determines whether our breadstuffs 
exports are to be heavy or light. This last, however, 
is qualified by still another consideration, namely the 
question of price. We might have a very large arr. 
plus available for export and yet not be able to dis- 
poze of it, European consumers being unwilling to 
pay the price asked by us. Indeed, that might hap- 
pen even if our surplus were small, provided adequate 
supplies could be procured’elsewhere by the European 
consuming countries. The best results are attained 
when the United States has a superabundance of 
wheat and there is at the same time a shortage in the 
reat of the world. 

As to this latter it is only necessary to say that no 
such conjunction of circumstances at present con- 
fronts the world. The Department of Agriculture 
on Monday issued its monthly statement reporting 
the condition of the leading crops on the first of July, 
and this, as expected, shows a further slight im- 
provement in the average of wheat during June, 
making said average July 1 this year substantially the 
same as on July 1 last year, viz., 78°7 against 78-8. 
As, however, the area devoted to winter wheat is very 
much less than a year ago (over five million acres 
planted to wheat last fall having had to be abandoned 
on account of the severity of the winter and other 
causee), the yield of this kind of wheat will neces- 
sarily be smaller than in 1903. The condition of spring 
wheat is reported even higher than a month ago, and at 
93°7 compares with only 83°5 on July 1 1903. The area 
sown to spring wheat is substantially the same this 
year as it was last year, and hence these figures hold 
out the promise (barring subsequent unfavorable de- 
velopments) of a larger spring-wheat yield in 1904 
than in 1903. However, owing to the loss in winter- 
wheat acreage, present indications are taken to point 
to atotal wheat crop of only about 640,000,000 bushels. 
Indeed, we see that President Hill of the Great Northern 
Railway has this week been quoted as saying that in 
his opinion the United States will not raise more than 
600,000,C00 bushels with the best possible conditions 
from now on. Last year’s crop was reported by the 
Agricultural Department at 637,000,000 bushels, that 
of 1902 at 670,000,000 bushels and that of 1901 
(which was the largest on record) at 748,000,000 bush- 
els. It follows that even if Mr. Hili’s estimate should 
be somewhat exceeded, the crop would have to be re- 
garded as rather below than above the average. 

Concurrently, both visible and invisible stocks of 
wheat in this country appear to be quite smal]. Ac- 








cording to the figures prepared by the New York 
Produce Exchange, visible stocks of wi eat last Satur- 
day were only 13,538,000 bushels, this comparing 
with 14,311,000 bushels July 11 1903; 19,808,000 
bushels July 12 1902; 27,978,000 bushels Jaly 13 
1901 and 46,081,000 bushels July 141900. Further- 
more, the Agricultural Department estimates the 
amount of wheat remaining in farmers’ hands on 
July 1 1904 as only 36,630,000 bushels, against 42,500,- 
008 bushels July 1 1903 and 52,440,000 bushels July 
1 1902. With the promise of rather less than an aver- 
age crop and with left-over supplies smaller than 
usual, it is evident that Earope cannot draw upon us 
to the extent she has in some other recent years, even 
if our price should be satisfactory, and that she wil} 
have to draw more freely upon the other leading pro- 
ducing countries of the world. 

This, it is proper to say, is precisely what she 1s do- 
ing now, and has, in fact, been doing for some time 
past, viz., taking more from other countries while tak- 
ing less from the United States. The figures on this 
point are very instructive and significant. From the 
June statement of the breadstuffs exports, issued the 
present week, it appears that the shipments of wheat 
and flour from the United States in that month in 
1904 were only 3,518,464 bushels, against 11,822,824 
bushels in June 1903 and 12,906,753 bushels in June 
1902. In the months immediately preceding a closely 
similar state of things was revealed, the falling off in 
May having been more marked than in June. And 
yet though our own exports have been so greatly 
reduced, Europe has been importing about the same 
amount of wheat as usual—at least Great Britain, the 
largest importing country, has. 

The June statement of the British imports in de- 
tail will not arrive untilnext week; but taking the 
May statement and comparing the figures for the five 
months ending with May 31 this year with the corre- 
sponding figures for the five months of last year and 
the year before, an interesting light is thrown on the 
existing situation. The United Kingdom in these 
five months actually imported considerably more 
wheat in its natural form (as distinguished from flour 
we mean) than in either 1903 or 1902, the amounts 
being 35,261,400 cwts., against 30,455,866 and 28,964,- 
029 cwts., respectively. But the portion of this which 
came from the United States was only 4,647,600 
cwts., as against 12,245,379 owts. in the five 
months of 1903 and 17,896,864 cwts. in the five 
months of 1902, On the other hand, the imports from 
Russia (we shall mention only the more important 
countries) were 7,304,400 cwts., against 5,838,533 and 
1,421,868 cwte., respectively ; the imports from Rou- 
mania 1,095,500 cwts., against 346,670 and 602,634 
cwts.; the imports from the Argentine Republic 9,557,- 
400 cwts., against 6,478,168 and 2,697,699 cwts.; the 
imports from Australia 2,308,300 cwts., against 26 
cwts. and 1,928,166 cwts., and the imports from 
India 7,404,200 cwts., against 3,370,409 and 2,227,558 
cwts. Besides the imports of wheat the United 
Kingdom imported 7,632,453 cwts. of flour in the five 
months of 1904, against 7,417,814 cwts. in 1903 and 
7,676,097 cwts. in 1903. And here, too, less came 
from the United States and more from other 
countries. 

These figures indicate very notable changes, and yet 
the changes are only such as knowledge regarding last 
year’s wheat production of the world had prepared 
every well-informed person for. In our issue of Feb- 
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ruary 27th last (page 796) we gave a table prepared by 
the Department of Agriculture at Washington show 
ing the production of wheat for a series of years past 
in all the different countries and for the world as a 
whole. This table brought out the fact that though 
the 1903 crep of the United States had been smaller 
than that of 1902 and very much below that of 1901, 
the loss here had been more than compensated by 
gains elsewhere, with the result thet the world’s yield 
of wheat proved the largest on record, the total being 
3,193,556,000 bushels, against 3,100,181,000 bushels 
in 1902, 2,929,274,000 bushels in 1901 and 2,627,971,- 
000 bushels in 1900. 

With these facts before him, the reader will be pre- 
pared for the results disclosed by the breadstuffs ex- 
ports return for the 12 months of the fiscal year ending 
on June 30. We exported only 120,758,000 bushels 
of wheat and flour (the latter taken at its equivalent 
in wheat) in these 12 months, against 202,906,273 
bushels in the preceding fiscal year and 234,772,515 
bushels in the fiscal year 1901-2—that is, the late 
year’s exports were hardly much more than half those 
of the years immediately preceding. There have been 
other periods of small wheat exports, but we would 
have to go back to 1891 to find a total as low 
as that of the late year. The corn exports 
were also small, in part no doubt because 
Europe had less need for that cereal with the yield of 
wheat so aburdant, and in still larger part no doubt 
because our price was too high. The corn shipments 
in 1903-4 amounted to 55,870,000 bushels, against 
74,833,237 bushels in 1903-3; 26,636,552 bushels in 
1901-2 (this being the year of the great disaster to 
the corn crop) ; 177,817,965 bushels in 1900-1 ; 209,- 
348,284 bushels in 1899 1900 ; 174,089,094 bushels in 
1898-9 and 208,744,939 bushels in 1897-8. In this last- 
mentioned year the average price of the corn exports 
per bushel was 35°5 cents ; in the late year it was 53°8 
cents, and generally it may be said that the corn out- 
flow was large when price was low and small when 
price was high. 

The effect of these smaller shipments of wheat and 
corn is strikingly revealed when we consider the 
breadstuffs exports as a whole. For the late year the 
value of our breadstu Ts exports was only $149,000,000 
against $221,242,385 in 1902-3; $312,134,3441n 1901-2; 
$275,594,618 in 1900-01 and $333,897,119 in 1897-8. 
This last was the maximum year in the country’s his 
tory for the breadstuffs exports, and the following 
table shows in a graphic way the persistent and large 
decline that has occurred in the interval since then. 

VALUE OF BREADSTUFFS EXPORTS. 


Fiscal year 1903-1904.......ccccccccccccccccccce $149,000,000 
Fiscal year 21908-1008 ..o.ccccccssccccescsoccssscsce 221,242,285 
Viseal year 1901-1808...........00sccccocccrcecsevoee 218,134,344 
Fiscal year 1900-1901.........ccecseccceecesecees 275,504,618 
Fiscal year 1899-1900... ....cccceccescccccecceces 262,744,078 
Fiscal year 1898-1899........... reer era i 273,999,699 
Fisoal year 1897-1898... ....cceeseccceeecceecees 333,897,119 


In view of the great shrinksge in the breadstuffe 
exports here recorded, the fact mentioned above, viz, 
that the country is not likely to have any exceptional 
supplies of wheat available for the forelgn market the 
ensuing twelve months, obviously possesses much less 
significance than would otherwise be the case. Even 
in the late year, it is seen, the breadstuffs exports were 
of small proportionz—the smallest in all recent peri 
ods—and yet the total merchandise exports, as we 
shall show next week in our review of the country’s 
foreign trade for the twelve months, were of very 


satisfactory proportions, having only once before been 
exceeded in the country’s history. In this latter olr- 
cumstance there is much of encouragement, since it 
indicates development in the general export trade. 

For reference and study we add the following two 
tables, showing the values and quantities of the bread- 
stuffs exports as well as average prices for each year 
back to 1874. 


VALUES OF EXPORTS. 
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Fiscal ¥ Total Tot. 
ended Wheat. | Wheat | wheat &| Corn. Corn | Total al 
Jume 30. Flour. Flour. & Flour. 
$ e, 1--s .: ae $ 
Oe 01,421,459} 29,258,004 130,679,553] 24,769,951 155,449,504 
nN 59,607,863] 23,712,440! 83,320,308] 24,456,937 107,777 
MB. .cscasccd 68,382,899] 24,433,470| 92,816,369] 33,265,280. 
BOIT. ..cccccee 47,135,562] 21,663,947) 68,799,509 
re 96,872,016) 25,096,721 121,967,737 
1879. ....+.++.30,701,079| 29,567,713 160,268,792 
1880....... 90,546,305] 35,333,197 225,879,502 
18B1......000+ 167,698,435) 45,047,257 212,745,742 
a ae $12, 29,718] 36,375,055 149,304,773 
eee 119,879,341] 54,924,459|174,703,800) 
Bcc secnad 75,026,678] 51,139,696|126,166,374 
1885........+.| 72;933,097| 52,146,336) 125,079,433 
eee 50,262,715] 38,442,955] 88,705,670) 
Re 90,716,481} 51,950,082 142,666,563 
1888.......06. 66,241,468] 54,777,710|111,019,178 
41,652,701] 45,296,485] 86,949,186) 
RS 45,275,906] 57,086,168] 102,312,074 
1891... ......| 51,420,272] 54,705,616] 106,125,888 
ee ee 61,399,132] 75,362,283|236,761,415 
. ae 93,534,970] 75,494,347| 169,029,317 
ee 59,407,041] 69,271,770|128,678,811 
A 43,805,663] 51,651,928] 95,457,501 
1896......004+ 39,709,868) 52,025,217] 91,735,085 
- 59,920,178] 55,914,347/115,834,525 
~~ ee 145,684 69,263,718) 214,048,877 
ee 104,269,169 73,098,870] 177,363,039 
ee 78,287 ,080| 67,760, 86|140,907,966 
ee 96,771,743} 69,459,296] 166,28 1,( 39 
ee 112,875,20:| 65,661.974|178,537,176 
ee 87,795,10:] 73,766,404 | 161,551,508] 
1004*.......0. 85,878,640] 69,95) ,280] 104,829,:60 














* Figures for 19C4 subject to slight corrections. 
QUANTITIES EXPORTED. 






























































v’ge Av’e Av’e 

—— Wheat. ae Flow. | per my ae Corn. | per 
push. bbl. Flow a bush 

Bush. | $ Bol. | $ | Bush. | Bush. | $ 

ia scuasal 73,089,928} 1°428] 4,004,004] 7°146] 80,463,351] 34,434,606] “719 
Se 53,047,177] 1°124{ 8,978,128] 6-001! 70,926,258] 28,858,420] “847 
~ ae 55,078,122] 1°242] 3,935,512| 6°208] 72,782,926] 49,499,572] “679 
1877... ...+ -.-| 40,825,611] 1°169] 3,849,665] 6470] 55,372,104] 70,860,988] °587 
1978... .0++-.-.] 72,404,961] 1°838] 3,947,388] 6°358] 90,167,050) 85,461,008] “568 
ae b22,968,96] 1°068] 6,629,714] 5°252|147,697,649} 86,906,252] “471 
1880........ ..--{58,252,796] 1°243] 6,011,419] 5°878/180,304,180] 98,160,877] “548 
east 150,565,477} 1°118] 7,045,786] 5°660]186,821,514] 91,908,175) “SOB 
95,271,802] 1°185) 6,915,686] 6°149/121,802,389] 49,184,915] °668 
‘ eee 06,385,828) 1°127| 9,205,664] 5°056) 147,811,316} 40,566,825] “684 
_ ee 70,849,012] 1°066] 9,152,260] 5°588|111,584,182) 45,247,490) “612 
84,658,714] 0°862| 10,648,145] 4°807|132,570,366) 51,894,416] °540 
MIB. .00 000d 57,759,200] 0°870| 8,179,241] 4°700] 94,565,703} 68,655,483] -498 
eee po1,971, 949 0800] 11,518,449§ 4°510]153,804,969] 40,307,252] “480 
re 65,780,261} 0°853] 11,968,574 4°570]110,425,844] 24,978,417] -550 
1889....  .....] 46,414,120] 0°807| 9,374,808] 4°882 $8,600,743} 69,592,920] 474 
SOUR... .0c0<. <0 54,387,767] 0°832| 12,281,711} 4°663 109,480,466 boi ors17 “418 
Sa 55,181,946] 0°938] 11,344,304 4°82 106,181,316) 30,768,213] 574 
a ae 977,280,351} 1°026] 15,196,760] 4°959'225,665,810| 75,451,849] °551 
RE 17,121,105} 0°74] 16,620,330 4°542 191,912,634/ 46,087,974] “584 
1694. ..........] 88,415,230} 0°672) 16,850,583f 4°109 164,288,119) 65,924,841] “462 
1805 ......0006+ 76,108,704) 0°976} 15,268,802) 8°983,144,714,146) 27,0091,197| “690 
| Re 60,650,080} 0°655] 14,620,964] 8°558)126,443,968] 99,092,835] -378 
eae 79,562,02 , 0°758} 14,560,545] 8°840 148,098,972 176,916,365] “306 
a 4 48,231,261 O°9€3| 15,349,048) 4°512'217,906,004|208,744,939] °865 
oe 189,432,815} 0°748] 18,185,600] 3°064|222,618,420/174,080,004] °397 
SS h01,960,88+| (°718] 18,699,194] 3°684|186,090.564|900,818,284| °407 
ea 132,060,667] 0-788] 18,650.97+| 3°721|215,990,073/177,817,006| 464 
BIE cacssniac 64,856,102 0-729] 17,759,208] 3°697\294,772,615) 26,¢96,562| “608 
_ See i 14,181,420! 0°769] 19,716,684] 3°748 202,906, 73| 74,838,237] “SMe 
1904 *.......000 44,240,00.| 0°811} 17,004,006 «-056|120,766,000 55,870,000] “588 





*Figures for 1904 subject to slight corrections, 


EUROPEAN IRON AND STEEL MARKETS— 
MR. CHAMBERLAIN’S TARIFF COMMISSION—THE 
MANCHESTER COTTON-GOODS MARKET*, 
MANCHESTER, July Sth 1904. 
The dulness which in recent weeks has been a pre- 
vailing, though not quite a general, feature in the 
British fron and steel markets is unquestionably due 
in part to the depressing intelligence of the corre- 
sponding markets in the United States. The enor- 

















* Communicated by our Special Correspondent at Manchester. 
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mous increase in the production of American pig 
iron since January, together with the shrinking of the 
demand for it, have greatly alarmed the minds of 
many people on this side, who are nervously afraid of 
“dumping” from the West of unprecedented propor- 
tions, far exceeding possibly the considerable ship- 
ments of 1900-01. To some extent no Sdoubt this 
inconsiderate fear may be traced to the “‘tariff reform” 
discussions and the use which has been made of the 
argument that a remedy is required in defence of 
home industries against the competition of foreign pro- 
ductions sent to British ports from protectionist coun- 
tries at prices below those maintained at home under 
the shelter of the tariffs. 

It may be, too, that the speculative bears in the pig 
iron warrant markets of Glasgow and London, as well 
as users of the material, are"not unwilling to encour- 
age this fear in their own interests. It is also quite 
certain that consumers of iron, influenced by the pre 
vailing bearish tone, are holding off,and have been do- 
ing so for several weeks, in the hope of lower prices. 
Their attitude, however, is not founded upon present 
statistics of supply, for stocks in nearly every direction 
are light, notwithstanding that at the end of May the 
number of furnaces in blast was 325,against 308 at the 
corresponding period of 1903. In the Middlesbor- 
ough district, which produces about one-fourth of the 
whole outturn in the United Kingdom, stocks of 
Cleveland iron in the hands of makers have been s0 
light during the last two or three months, and their 
orders for forward delivery so abundant that they 
have been able to hold up their prices, for like qual- 
ities from one shilling to one shilling sixpence above 
those accepted by merchants and holders of warrant 
stocks. 

One of the arguments used by those who look for a 
fali of prices is the very low cost of production at 
which it is said pig iron can be made in the United 
States, particularly in Alabama. Eight dollars to 8; 
and 84 dollars per ton are named, and it is assumed 
that for export even lower rates might be accepted, 
producers being recompensed by the higher rates ob- 
tainable in American markets. Lt is still an unde- 
termined question whether or not similar iron can be 
made under the most favorable local conditions, in 
equally efficient furnaces, at the least cost in the 
United States or in Great Britain. But that problem 
has really no essential bearing upon the point under 
consideration. The alarmists who are now emphasizing 
the supposed irresistible power of the United S:ates to 
flood the British markets with iron overlook the fact 
that although momentary fluctuations of prices are 
governed by the relative proportions of supply and 
demand, it is the most costly portion brought to 
market, not the least costly, which determines the 
price over prolonged periods. It is well known that 
in America, as well as in the United Kingdom, there 
is the widest difference between the expense of 
making a ton of pig iron in a thoroughly modern fur. 
nace and in one of older construction. 

In every industry the manufacturer whose plant is 
markedly in advance of the rest in this respect enjoys 
a quasi monopoly so long as the others are kept at 
work. He does not reduce his prices incontinently 
when competition becomes keen, but keeps the advan- 
tage for himself. For the time being he is in the 
position of the holder of a valuable patent-right. Ino 
considering the contingency of a possible extraordin. 
ary import of American iron, therefore, the question 





is not, how cheaply can it be made under the most 
advantageous conditions, but how much can the moat 
heavily-weighted producer afford to sell below his 
high cost of production in order to cover the expense 
of transport to the seaboard, and ocean freight, and 
lay down the material at a British port? 

The theory that the reservation of the home market 
for home producers enables them to effectually over- 
come competition in an open market such as that of 
the United Kingdom, whenever the home production 
becomes excessive, has been very diligently used by 
the tariff reformers. It has of course been put for- 
ward before in times gone by, but it has gained much 
in impressiveness from the exposition of it offered by 
Mr. Carnegie about two years ago. It is a question 
which has other aspects besides that presented by 
him, and without entering into the controversial part 
of it, even the plain, common-sense man can see that 
there is a limit to the sacrifice upon export business 
which is to be covered by the higher home prices. It 
has been stated more than once, on good authority, 
that German iron and steel producers discovered by 
last year’s experience that the maintenance of a high 
rate of production had been very dearly bought at the 
cost of the heavy losses involved in their ‘‘ dumping ” 
export sales. 

Recent experience does not support the fears of 
those who look for a deluge of American iron and 
steel. Before the brief revival which took place in 
the United States iron markets in the early weeks of 
this year, there was a considerable spell of depression. 
What happened then? Large numbers of furnaces 
were shut down and the production was enormously 
curtailed, the stoppage taking place of course amongst 
the least efficient plants, and there was no striking in- 
crease of exports to Europe. Such, it is reasonable to 
believe, will be the course of events in present circum- 
stances. Indeed, intelligence is already reaching 
this side of many furnaces producing merchant 
iron being blown out, and there are foreshadow 
ings of still more extensive lessening of pro- 
duction in the absence of an early improvement of 
the demand. 

But the memory of the rather abundant imports of 
American iron in 1900-1901 still lingers, andthoss whom 
it most impresses do not realise the wide difference be- 
tween present conditions and those then existing. 
At that time the iron and steel industry of the United 
States was still ina very depressed state, and prices 
were exceedingly low. In Great Britain and in Ger- 
many the industry was very active and prices were 
relatively high. There was justification, consequently, 
for a large eastward movement from America in the 
much better condition of trade on this side. But no 
such inducement now exists, and although American 
steel billets are being bought in British markets, and 
the import of this and of other forms of the metal 
may become larger than they are now, they are not 
likely to reach the alarming proportions of which 
many people are talking. 

A further bearish alarm which has been especially 
prominent in Glasgow arises from the fact that two or 
three considerable consignments of Canadian bounty- 
fed pig iron have been received there this spring. 
Last year it found its way tothe United States but 
now it is being turned eastward. For the moment 
the current is checked by the Nova Scotia labor 
strike, but the apprehension remains that it may be 
renewed at any moment. 
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Bat although buyers, both of pig iron and of fin- 
ished or semi-finished steel, are undoubtedly postpon- 
ing purchases in the expectation of lower prices, this 
is not the only influence tending to depress the British 
markets. The summer months almost always bring slack- 
ness into the fron and steel trade, and this year the bear- 
ish tendencies have accentuated the season’s inactiv- 
ity. It is understood that hardly any contracts for 
autumn delivery of iron and steel have yet been made, 
and the inference is reasonable that whenever the 
buying for next season begins it will, whether large 
in itself or not, be all the more energetic because 
deferred. 

In Germany the revival in the iron, steel and en- 
gineering industries which set in four or five months 
ago is being well maintained, and the consumption of 
pig iron continues to be much larger than it was at 
the corresponding period last year, although the nu- 
merous furnaces which have been out of blast during 
thelate depression of trade in Germany are not yet all 
re-lighted. Attempts to establish an international steel 
rail syndi:ate among German, British and Belgian 
makers, which were abortively made four or five years 
ago, have recently been renewed. At first it was 
thought that the scope of the arrangement might be 
extended so as to include half-manufactured steel. 
Then the proposals were again restricted to rails; but 

the latest reports are to the effect that the larger 
scheme is again finding favor, at least in Germany. 

On previous occasions British railmakers have not 
been able to accept the terms offered by their Con- 
tinental competitors as to the apportionment of export 
orders, and there can be no doubt that the same 
difficulty has again arisen. If the obstacles to agreement 
with regard to one branch of the proposed combination 
——that of ralls—are so formidable, it is hardly likely 
that the path of the promoters will be smoothed by 
trying to include others. A further criticism of the 
negotiations is that they do not contemplate the par- 
ticipation of American producers in the syndicate. 
For this reason and because of the difficulty of bring- 
ing cor flicting international interests into harmony, 

some experienced English iron and steel manufacturers 
who had to do with previous negotiations of this kind 
are more than doubtful as to the success of those now 
goingon. Theiron and steel industries in France 
are in a fairly active condition, and prices have an 
advancing tendency in some directions. The demand 
for finished materials has been steadily increased for 
four or five weeks, and manufacturers find their posi- 
tion better fortified by orders and by the current in- 
quiry than it hasbeen for quite a considerable time 
past. 

The Chamberlain Tariff Commission is going on 
with its work of collecting information to form the 
basis of a “‘ scientific” protectionist system of import 
duties. No reports of the evidence or other proceed- 
ings are allowed to be published, but the names of 
prominent witnesses appear in the newspapers, and 
one hears ,through various channels of the prog- 
ress of the work. Several manufacturers and mer- 
chants engaged in the textile trades, some of them on 
an important scale, have laid their views before the 
Commission, but no tariff scheme has yet been framed, 
or even suggested, for these branches of industry. It 
is understood that the evidence collected with refer- 
ence to the iron and steel trades is now nearly com 
pleted, and that the next step will be the construc- 
tion of a schedule of duties graded according to the 





amount of labor involved] in each class. The loca 
branches of the Tariff Reform League—Mr. Cham. 
berlain’s propagandist organizations—have become 
rather more active since his return from Egypt, but 
they hold few meetings, and their chief method of 
working seems to bethe widespread circulation 
through the post of leaflets, handbills and appeals 
for new members. 

The protectionist leader’s hold upon the Oonserva- 
tive and Literal Unionist ‘“‘machines” has probably 
been strengthened by the break-up and reorganization 
on the lines of his policy of the Liberal Unionist As- 
sociation, the Duke of Devonshire and those who, with 
him, remain free traders having left it. Mr. Cham- 
berlain, however, notwithstanding the renewed energy 
with which he is spurring on his followers, tells them 
quite frankly, as he has done all along, that he does 
not expect an early triumph. On the contrary, he 
repeats that a long time may be needed in order to 
gain the end in view. That is obviously, for him, the 
wise course,in view of the strong popular tide 
which is seen in the by-elections to be running 
against a radical change in the fiscal policy of the 
country. 

Middling American cotton dropped fast week toa 
trifle under the old ‘‘standard” price of 6d. per pound, 
at which it used to be said by experienced spinners, 
‘‘you may always safely store up cotton.” The fall of 
3d. from the recent highest point 1s certainly calcu- 
lated to put the thought of enlarging their supplies 
into the minds of spinners in view of the considerable 
interval which must elapse before the new crop be- 
comes available in quantity. They continue, however, 
to buy with just as much caution as they did when 
prices were 1d. or 2d. per pound higher. Short-time 
is still being continued, although the working week 
has been extended from 40 to 474 hours. Never 
before in the history of the British cotton- industry 
have spinners and manufacturers acted with so near 
an approach to uniformity in the regulation of the 
working hours in times of adversity as they have 
done during the last twelve months. There has been 
much inducement recently to break away from the 
course approved of by the leading representatives, but 
it has not been strong enough to seriously weaken the 
determination to act unitedly. The fact of the con- 
tinued scanty buying of cotton by spinnera has 
strengthened the belief previously entertained by 
some that they hold larger reserves at the mills than 
the statistics of deliveries seem to indicate. 

The condition and prospects of the Manchester cot- 
ton goods market continue encouraging. There is 
abundant inquiry for most outlets, and the margin 
of spinners and manufacturers have improved. Some 
business of moderate amount has lately been done for 
China, India and other markets for distant delivery 
on the basis of new-crop cotton future prices, but this 
is confined mainly to favorite staple makes, of which 
shippers like to have an assured prospective supply 
in ordinary circumstances. Prevailingly, however, 
the business for nearly all markets 1s of small or quite 
moderate amount, although purchases are frequently 
repeated. The outlook in the India markets is dis- 
tinctly good. The abundant native food crops 
(millet, rice, &c.) of last autumn have laid the foun- 
dation of good times among the masses of the people, 
and the bountiful yield of wheat and other exportable 
produce in the winter months has greatly strength 
ened the buying power of the country. 
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Even the Chinese prospect is not regarded as unprom- 
ising and in other foreign and colonial markets there 
is hardly a dark cloud to be seeu. The home harvests 
seem likely also to be good. Hay crops are heavy and 
so far have been gathered in excellent condition, whilst 
the pasture lands—a very important item in the agr!- 
cultural resources of the Kingdom—are in excellent 
condition. Agricultural wages, which have been stead- 
ily advancing for some years, are now higher than 
ever, and labor is almost everywhere well employed. 
The manufacturing industries are not in so promising 
a condition as in the last three or four years, bat on 
the whole merchants engaged in the home d stribu- 
tion of manufactures for personal and household con- 
sumption are inclined to take a cheerful view of their 
prospects for the remainder of the year. 








RA‘SLROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 

Conditions were extraordinarily unfavorable for our 
railroads during the first half of the current calendar 
year, and very naturally that fact is reflected in 
diminished earnings for the six months. On the 
other hand, it is striking testimony to the way in 
which the yolume of tonnage was maintained that 
the logs in revenues in fac> of these unfavorable con- 
ditions has been relatively quite small. 

Obviously it is too early to have full returns for the 
six months, since only fifteen days have elapsed since 
the close of the half-year. At least four to six weeks 
longer will be necessary before we can hope to bave 
the June statements for some of the larger com 
panies. Taking, however, the figures of those roads 
from which we have preliminary reports for the six 
months and combining them with the roads which 
have as yot furnished figures only for the five months, 
@ reasonably close approach to the actual results is 
possible. A‘ the end of this article two separate 
compilations are given, the one containing the roads 
which have reported for the six months and the 
other those which have reported for the five months. 
Io the following we have drawn off the totals of these 
compilations and add them together so as to show 
the grand aggregate of the two. 




















| Gross Earnings Miles of Road 
January 1 to June 30. | a End of Pertod. 
1904. 1908, Decrease. 1904. | 1903. 
| t 8 $ 
72 reads six months. | 339,695,723) 846,632,330; 6,9°6,616) 89,237; 86,720 
87 roads five months..| 376,400,496] 481,502,463) 5,102,087) 84,78 83,284 
_ @taad tot. (1:29 r’ds).| 716,096,159! 728,134,898" 12,038,648| 178,970| 170,004 


In this way, it will be seen, we get an aggregate of 
$716,096,159 for 1904, comparing with $728,184,802 
for 1903, indicating a falling off the present year in 
the sum of $12,038,643. The loss amounts to less 
than 2 p2r cent, belong in fact only 1°65 per cent. Of 
course in the net earnings the loss, it is safe to say, 
will be much larger, both relatively and absolutely, 
for operating expenses were heavi'y increased. Our 
present comparison is confined entirely to the gross 
revenues, and as showing how relatively small the con- 
traction has been in this regard, it is only necessary to 
point out that the present year’s decrease of $12,038,- 
643 follows $84,271,452 gain in the first six months of 
1903, $42,362,976 gain in the first six months of 1902, 
$36,199,438 gain in the first half of 1901, $69,450,335 
gain in the first half of 1900, $25,946,425 gain in the 
fitst half of 1899 and $55,692,328 gain in the first half 
of 1898. In other words, after a long series of very 





extensive increases, we now have a small decreaso, 
The following shows the half-yearly record back to 
1894. 

















Mileage. } Gross Barnings. Increase 
Year Year Year Year or 
Given.. | Preceding. Preceding, | Decrease. 
Jan.ito June3Q Miles, Miles. ' ' t 
1804 (104 roads).| 143,880 142,268 365,975,500) 440,755,831) Dec.74,780,232 
1895 (180 roads).| 141,783 141,504 3870,044,181| 860,870,300) Inc 10,473,872 
1896 (198 roads).| 148,613 148,008 806,841,594) 876,661,507| Inc.19,689,987 
1897 (196 roads) | 158,745 168,106 401,263,080) 403,769.200| Dec. 2,506,115 
1808 (199 roads).| 152,976 151,986 465,653,731) 409,866,403) Inc.55,602 328 
(890 (181 roads) | 156,985 155.569 483,944,526 457.998,101/ Inc.26,046,425 
1900 (183 roads)! 160,054 156,434 556,731,159 487 270,824) Inc.69,450,885 
1901 (167 roads).| 169,026 164,010 616,767,274) 660,667,846) Inc.53,199,428 
1902 (152 roads).| 178,074 171,803 657,295,289; 614,082,818) Inc 42,363,076 
1908 (137 roads).| 165,805 161,308 707,878,028) 628,606,576) Inc.84,871,452 
1904 (129 roads).} 178,970 170,004 716,096,159) 728,184,802) Dec.12,083 643 

















Nortg.—Neither the earnings of the Mexican roads nor the mining 
operations of the anthracite coal roads are incladed in this table. 


Our results for 1904 cover 173,970 miles of road. 
The whole railroad system of the United States em- 
braces over 200,000 miles. Doubtless if we could have 
returns for all the roads in the country, the decrease 
would be raised to, say, $15,000,000 to $30,000,- 
000. For the first six months of 1903 we computed 
that there had been an in>rease over the first six 
months of 1903 of $115,000,000. Similarly for the 
first six months of 1902 we estimated the increase at 
60 million dollars; for the first half of 1901 at 70 
million dollars ; for the first half of 1900 at 90 million 
dollars ; for the first half of 1899 at 43 million dollars 
and for the first half of 1898 at 68 million dollars. 
Altogether there was an increase for the six years 
from 1898 to 1903, inclusive, of 435 million dollars, of 
which there has now been lost in 1904 no more than 
15 to 20 million dollars. 

Considering the conditions which have prevailed, 
this is a marvelous record. The reader knows that 
general trade and business have not been active, that 
indeed a very quiet state of things has existed, with 
the volume of transactions not up to that of last year. 
H; also knows that the iron and steel industry has 
been greatly depressed, both production and con- 
sumption being heavily reduced as compared with the 
extraordinary output and demand of the first six 
months of last year. As a concomitant of this situa- 
tion, the demand for and shipments of coal were ma- 
terlally diminished. Taus the movement of coal and 
coke over the lines of the Pennsylvania Railroad east 
of Pittsburgh and Erie aggregated only 19,941,181 


—. | tons in the half-year ending July 2 1904 as against 
-| 21,211,430 tons for the corresponding half-year of 


1903. These figures include shipments of anthracite 
coal ; but only a very small portion of the loss in the 
Pennsylvania’s shipments occurred in that class of coal. 
Qa the other hand the anthracite shipments as a 
whole to market were quite considerably curtailed. 
This followed from the circumstance that the move- 
ment of anthracite the first half of 1903 had been 
exceptionally heavy, following the strike of che miners 
in 1902. Statistics given out the present week make 
the anthracite shipments to market the firs’ six 
moths of 1904 only 29,257,307 tons, against 31,884,- 
952 tons the first six months of 1903, a falling off of 
about 2§ million tons. Tais reduction in tonnage 
will explain the heavy losses in earnings reported by 
the larger anthracite-carrying companies. 

The weather, of course, wa3 a serious advers> infla- 
ence. The winter was intensely cold, making railroad 
operations difficult and costly, while in northera lati- 
tudes snow blockades were a further serlous obstacle. 
The lines of the New York Central in Northern New 
Y ork suffered particularly in the latter regard, there 
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being several occasions in January and February when | in the receipts of flour, as wili be seen by the follow- 


not a wheel was turning on some of these lines for one, 
two and three days at a time. 
The Oanadian lines experienced similar difficulties, 


and the Grand Trunk of Canada and the Canadian | co: 


Pacific sustained heavy losses in earnings as a result; 
the Canadian Pacific, however, more than recovered 
its loss before the close of the half-year. All the roads 
in the Middle States and in New Englard, as also 
those in the Middle West, suffered severely from the 
extremely cold weather the early part of the year. 
Later, excessive rains and floods were quite an adverse 
feature in the Middle Western States. The cold 
weather was prolonged much beyond the usual time. 
Temperatures may be said to have been unseasonably 
low for almost the whole of the first five months. On 
the other hand, west and south of Omaha, Kansas 
City and St. Louis, there appear to have been fewer 
reterding influences than usual, with the result that 
the Union Pacific Railroad and most of the South- 
western roads are able to show improved yather than 
diminished earnings. 

One consequence of the backwardness of the season 
was a delay in the opening of navigation. On the 
Great Lakes navigation last year was open in April, 
the present year not until May. The effect was that the 
shipments of iron ore and of coal, to and from the 
lake ports, were delayed and reduced. Not only that, 
but when navigation did open the strike of the 
Masters and Pilots on vessels engaged in Lake trane- 
portation proved a further drawback. This strike 
lasted for about six weeks up to the middle of June, 
and during that period completely paralyzed trans- 
portation on these inland bodies of water. Ordinarily 
there are large shipments of iron ore from the upper 
Lake ports to the lower Lake ports, and, vice versa, 
large shipments of coal from the lower ports to 
the upper ports. Both classes of tonnage were for 
the time being cut off, and the railroads running to 
the lower ports, as also those to the upper ports, raw 
their traffic and revenues greatly reduccd as a con- 
sequence. The Hccking Valley Railway lost per- 
haps more heavily than any other of the bituminous 
cecal roads in the Middle West, showing gross of only 
$2,513,489 in 1904, against $3,063,709 for the six 
months of 1903, 

The only distinct advantage which the roads in the 
Middle West appear to have had was in the extra 
travel arising out of the holding of the Louisiana 
Paichase Exposition at St. Louis ; but as the Exposi- 
tion did not open until May 1 and attendance is never 
large at such an affair during the early months, the 
gain on that account can not have been very con- 
siderable except in the case of one or two of the 
minor roads like the Toledo St. Louis & Western. 
In Colorado the roads all suffered more or less from 
the continuance of the coal miners’ strike during the 
whole of the six months, and to some extent also 
from the ore miners’ strike, the effects of which have 
not yet entirely passed away. 

In addition to all this there was a decided contrac- 
tion inthe grain movement both in the Kast and in the 
West, and also a large loss in the cotton movement in 
the South. At the seaboard the receipts of grain for 
the period from Jan. 1 to July 2 amounted to only 
75,742,099 bushels in the six months of 1904, against 
143,715,645 bushels for the corresponding period in 
1903, 88,480,560 bushels in 1902 and 201,715,740 
bushels in 1901, besides which there was a falling off 





ing table. 
RECEIPTS AT SEABOARD. 
Jan. 1 to July 2— 1994. 1903. 1902. 1901, 
Flour....cce..2--+0+--DbI8, 9 558,557 10,502,732 10,166,348 11,180,657 








--» Dush. 21,565,051 48,778,447 63.102.954 66,367,909 
“30,665,579 €2.904, 606 10,484,916 £5,045,898 

“© 21,192,207 27,048,°97 21,758,¢0 44,618,168 
1,896,610 2,144,985 L 480, 1°4 2.922 879 

512,652 2,830,220 ,605,508 1,961,801 




















Total grain..... “975.742.0909 143.715.6465 88,490,5€0 201,716,740 

At the Western primary markets the contraction in 
the grain movement was not so marked, and yet the 
receipts fell considerably below those for the cor- 
responding period in 1903. In brief, the deliveries at 
these Western ports of wheat, corn, oats, barley and 
rye were 266,306,216 bushels the present year, againat 
277,395,577 bushels in 1903. In this case the wheat 
deliverics were larger than in 1903, whereas at the 
seaboard these wheat receipts showed a decided 
shrinkage. The grain movement in detail at the 
Western markets, both for June and from January 1, js 


indicated in the following table in our usual form. 


REOCBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING JULY 2 
AND SINCE JANUARY 1. 









































Flour, | Wheat, Corn, Oats, | Barley, Rye. 
(bbis.) (bush.) (bush.) | (bush.) | (bush.) | (bush. 
Ohter90— 
5 wks.June, 1904) 732,488 831,518) 14,054,549) 4,890,407} 929,18) 101,507 
6 wks June, 1903) 521,683 963,074| 13,281.447| 8,826,676) 1,627,017; 222,582 
Since Jan.1, 1904) 5,186,669) 5,+86,164) 44,074.01 )/84.013,848)10,860,2.0) 1,220 
Since Jan.1, 1903) 8,490,878) 7,571,718) 45,212,499/45,814 461) 9,(54,01:| 1,768,641 
Mileraukce— 
5 wks.June, 1904) 157,900) 436.480 171,00 730,700) 818,25 65,600 
5 wks June, 1908} $42,105 448 520 129.20(| 1,453,400) 672,651 92,800 
Since Jan.1,1904/ 706,830) 3,874,090) 1,659,70:| 3.770.850/ 6,.153,20 tyre 4 
Since Jan.1, 190%) 1,622,725; 8,130,780; 1,390,100| 4,727,100) 6,( 98,001 404,4¢ 
Ot. Louts— 
Swkse June, 100¢) 144.875 680,291; 1,762,700! 1,351,050) 47,000 
5 wks June, 1903} 118.590 500,130) 1.215.720) 1.218.045 16,000) 14,180 
Since Jan.1,1 1,136, 8,236 .994| 18.000,72: | 8,705,905) 1,748,00 pt 
Since Jan.1, 1908} 1,016,225) 6,876,435) 14,£61,310)11,083,860| 1,805.00: 676,518 
Toleto— 
56 wks June, 1004) __......... 76,950 978,603; 684,100 85 10,400 
Swke June, 100:|_ ..... «. 200} =1,276.662) 364,800 500 11,522 
SinceJan.1,1904] ........ 1,484,040) 4,439,247) 1,906,290 6,08 $2,500 
Since Jan.1,100%}  .....06. 1,714,000} 7,124,652) 1,621,03¢ 9,400 78,75 
Detrott— 
5 wke June, 1904 25,600 177,768 B14,.75H) S45.B2s—  cccceee | ee eeeeee 
5 wks.June, 190: 26,601 119,966 RGGQ16) BEBO .ccceee | cveeeens 
Since Jan.1,1004) 143,450 741,077) 2,108.86) 2,057,070) 0005 | eeeerewe 
Since Jan.1,1903} 128,45 984,655) 1,865,470) 1,645.42) .....4. | eaeeesee 
Oleveland— 
5 wks June, 1904 89! 46,887; 1,218,341 616,051 1,088 
5 wks. June, 1903; 60,82) 131,039 880.264; +08,38 216i] ccevcces 
Since Jan.1,1004; 311,162 364,419) 4,532,63+| 2,642,80" 102,444 O.21F 
Since Jan.1,190:| 587,624 $78,698) 4,746,563 | 3,321,788) 1,16-} cccceee 
BS wke June, 1904] 88,40¢] 87,000] 1,028,80] 976,000] 70,200} + 90,000 
5 wke June, 1 63,400 76,600/ 2,192,00'| 1,432,200 85,30 16,900 
Since Jan.1,1906| 441,755 $98,400) 16.577,70:| 4,985,600) 1,886,700 143,800 
Since Jan.1,1903} 472,705 858,800) 10,875,361 | 5,482,100] 1,149,100} 168,000 
Duluth— 
5 wks.Jane, 1904) 129,801 949.860) sg. eee 167,560) 76,416) 14,414 
5 wks June, 1903} 570,600) 1,099,271 ond a 7. bo 4 
since Jan.1, 190s 5,4 20,28)| 3,782,40:} 819452) 179, 
3ince Jan.1, 190%) 1,616,800} 6,898,477 974] 1,809,700} 526,17)] 141,681 
inn eapol 
Swks June, 1064) ...000- 4,574,380 243,38 | 1,752,720) 876,780) 69, 
SinceJamt, tous] alec, 3 505/523 2.19170" 1b'osoc100] 8,18 1;600 reset 
C@Jan.1, 1904)  ....06. x ,060, A 
Sincoe Jan.1, 33,615,780) 1,726.05 | 7,932,410] 3, 454,520 
Kansas Otty— 
5 wks June, 1904) _....... 1,370) 1,048,70 BB7,B00] nccoee | cveveree 
5 wks June, 1903) ...s00- 1,600 223,006 26,000} aoccce. | cocceves 
Since Jan.1,1904)  ..ess.- 14,423,270) 7.865.560 | 9,200,700) neces | cewecene 
Since Jan.1,190%| ....... 611,040) 9,360.14 | 8,618,560) ...060. | seveeeee 
Total of ali— 
6 wks June, 1904) 1,284,815| 8 771.963) 20,820,262)11,£50,415| 2,812.67") 800.206 
sivas jan 196| Saabene| re'an.no| go rusrlveaehs|et aor |» St er 
ce Jan.1, 429, A J 
Since Jan.1. ».736.707 | 68.494,086) 96.856 $6,651.719/81.566.506) 3.797 446 





We have already atated that the cotton movement 
in the South fell much below that of a yearago. At 
the Southern outports the receipts reach only 1,782,- 
828 bales for the six months of 1904, against 2,352,097 
bales for the six months of 1903, while the shipments 
overland were 661,660 bales against 715,149 bales in 
1903 and 800,185 bales in 1902. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, 1904, 1908 aND 1902. 























June. Since January 1. 
Ports. 
1904. 1908, 1902. 1904. 1908. 1908, 

Galveston... ....... bales. 9,114 9,899} 11,581) 541,079) 580,760) 658,062 
Sabine Pass &¢........ 62: 874, 8,693) 47,145] 100,763] 49,758 
New Orleans... .......+- 80,00+] 46,515) 387,086, 660,638; 85°,925) 807,302 
MODIIC...... 00000. cevevers 2,68 1,337 628} 87,285) 68,743) 382,286 
Pensacola, £C.....-...++-- 5&2 972) 2,64°} 35,528) 63,068) 100,515 
Savannab........+0+-s0++- 12,80 4,730) 28,062) 220,°92) 861,873) 309,080 
Brunswick, &O.....00..- | severe 7B) wccceee 26,838} 46,527) 86,987 
Charleston... .....es+e0e- 1,90+ 52 553} 16,905' 33,808} 63,109 
Port Royal, &C......0+- | seeece. | cevenee 12) 846 141 260 
Wilmington.........+++- oF 116} 2,19} 27,796) 657,818) 64,168 
Washington, SO ....... | cecceee | ceceees | ceeecee | ceeeves 83 60 
MOFTOIK.... vccccceseesess 5,614 5,36+ 8,06'| 135,448} 165,668) 154,668 
Newport News, &0....... 1,31: 1,045) lus} 15,010} 13,626 24,400 
Total..csssce seesses-..t 6940! 70.780) 6,88011,780, 89+ 9,959,007 9,200,704 














a, A ee se A 
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~ Notwithstanding all the cotmentie seGeneees here 
enumerated, not a few roads are able to record very 
substantial gains over their earnings for the firat six 
months of last year. The roads distinguished in that 
way are mainly those located in the South, where the 
high price of cotton was a distinct advantage, and 
those in the Southwest, as also roads like the Union 
Pacific, none of which suffered from adverse weather 
conditions in the way the lines east of the Mississippi 
did. Farthermore, Southwestern systems had the 
benefit of the larger grain crops of 1903 as compared 
with the smaller crops of 1902. In the following two 
tables we show all changes on the separate roads or 
systems, whether increases or decreases, for amounts In 
excess of $30,000, both for the six months and the five 
months. 


PRINCIPAL CHANGES IN GROSS BARNINGS FOR 6 MONTHS. 


Increases. | Decreases. 

Southern Railway..... $932,516 | Gr. Trunk Sys. (3 r’ds) $8 1,242,428 

Wabash............-... 466,887 | Mich.Cent.& Oan.So. 1,098,604 

Yasoo & Mias. Valley. 351.579 | Great Northern Sys- 3 947,964 
Seaboard Air Line.... 336,514, Montana Central . 












































Mo. Pacific &Ir. Mt. } 281,192 Denver & Rio — 570,729 
Central Branch ... . Colorado & 80’ 560, 963 

Nash. Chat. & St. L... 259,173 | Hookin, 50,220 
. Kans. & Texas... 187,355 | Dlinois Central.. ° 527,357 

St. Leuis Southwest... 172,660 | Northe 16,20 

Tol. St. L. & bp 165,207 | Minn. 8t.P. & 8. M. 362,279 
Alabama Gt. 8’th’n 128,359 | Toledo & Ohio Central 255,072 
Southern [ndiana..... 105,690 | Buff. Roch.& Pittsb’ - 235,387 
Ala. N.O.&T. P.(3r’ds) 101,360 | Wisconsin Oentral.. 215,677 
Cin. N.O.& Tex. Pac.. 91,814 | Duluth So. Sh. & Ati.. 215,488 

Tinois Southern...... 79,284 | Internat’! & Gt. Nor.. 209,8 
St. L. Vand. & T. H... 79,265 | Texas & Pacific. ..... 157,478 
L. Shore & Mich. So... 75,118 | Wheeling Lake & Erie 150,974 
Canadian Pacific...... 68,311 | Chic. Term'l Transfer 149,888 
Mobile Jacks. & K. O. 762,306 | Ann Arbor ............ 132,851 
Louisville & Nashville 57,831 | Minn. & St. Louis..... 131,489 
Toronto Ham. & Buff . 43,744 | Detroit Southern ..... 127,488 
Pere Marquette...... o 41,535 | Lake Erie & West..... 122,516 
Texas Central......... 38,588 | Mobile & Ohio......... 67,307 
————_ | Chic. Indplis & Louisv. 42,907 
aa , Sepecnting Indiana Ill. & Iowa .. 38,680 
esateess $4,051 aed Ga. Southern & Fila... 36,653 

Dec Total (representing 

N.Y. Central 4 9 _ "92, 408,515 | | 29 roads)......... -811,074,923 


tL meluées an estimate for the month of June. 
9] Figures are for period Jan. 1 to Jaly 2. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS. 






































[VoL, LXxIx, 
Mileage. Gross Earnings | Increase 
Year Year Year Year or 
Given. | Preceding Preceding. Decrease. 
June. Miles. Miles. ' s | 8 


1898 (1389 roads).| 94,111 92,167 43,860,369} 41,676,263! Ine. 2,184,106 
1804 (118 roads). 91,097 89,985 $1,599,72¢ 40,786,498 | Dec. 9,185,772 
1895 (120 roads). 94,192 | 94,106 | 85,648,164] $8,811,643|Ine. 2,296,521 
1896 (118 roads) 89,249 88,761 86,526,966 34,140,240 | Inc. 2,386,726 
1897 (115 roads) 90,703 90,189 36,558,654 96,251,840\ Inc. 806,714 
1898 (125 roads) 97,821 06,213 42,217,558 89,635,817 | Inc. 2,581,741 
1808 (117 roads) 96,875 92,266 46,170,085 40,480,015 | Inc. 5,690,070 
1900 (107 roads) 95,237 93,004 50,104,055) 46,061,607|/Inc. 4,053,348 
1901 (97 roads). 67,010 04,048 61,878,807 47,975, "192! Ine. 3,598,775 
1902 (Sl roads)! 86,554 | 88,006 | 50,888,973] 46,862, 202) Ine. 8,855,981 
1908 (71 roads) | 956,018 93,018 61,030,417 64,316,982| Ine. 7,614,485 
1904 (60 roads) | 86,085 | 89,668 | 54,682,684) 55,199,067] Dee. 510,083 




















Nors.—Neither the earnings of the Mexican roads nor the mining 
operations of the anthracite coal roads are included in this table. 


In the case of the separate roads, there is for June a 
fair number with large-sized increases, but of course 
these are overshadowed by the roads with decreases. 
In the annexed table we have brought together all in- 
creases and decreases exceeding $30,000 in amount. 

PRINCIPAL CHANGES IN GROSS SARNINGS IN JUNE. 











Increases. ecreases. 
Wabash RR....... «---. $323,383 | N.Y. Cent. & Hud. R.. 
Me. Kans. & Texas... 312,741 {llinois Central ..... 
Mo. Pac. & Iron Mt. 265,000 Louisville & Nashville 
Central Branch... | Northern Pacific. ..... 
Canadian Pacific..... 212,390 | Hooking Valley........ 
@r. Trunk Sys.(3 rds). 124,280 | Colorado & Southern. 
Tel. St. L. & Weat..... 98,457 | Wisconsin Central.... 
uette..... eo 92,750 | Wheeling & L. Erie... 
Mobile & Ohio......... 74,075 . St. Ste.M 
St. Louis Van. & T. H. 67,773 | Duluth So. Sh. & Atl.. 
Mash. Chatt. & St. L.. 862 | Lake Erie & Western 
St. Louis & Southwest. 34,080 | wy & Pacifioc....... 
————_- ——_ 1. & Ohio Central... 
Total (represent- Detreis Southera..... 
ing 14 roads)... $1,651,791 — —-—— 
Total (re as 
Decreases. 16 roads)..... «+--+ $2,130,030 
Great Northern Sys. ; $427,304 


_Montana Oentral. 

* Estimated. 

In order that the reader may be able to see how the 
1904 earnings for June contrast with those of the 
years preceding 1903, we furnish the following six- 
year tables of earnings of leading roads, arranged in 


groupe in our customary way. 
BARNINGS OF SOUTHWESTEEN GROUP. 





June. 1904. | 1908, woz, | 1901. | 1900. 1899. 


















































Inerease Decreases. ? a ee 
Southern Pacific Co.. * 31, 635,118 | Rock Island Co....... $1,259,094 8 $ $ 8 $ ' 
Union Pacific System. 1 ‘519. 794 | Lehigh Valley RB..... 1,146,379 | Col. & South. 440,188} 556,777 634,404 493,041 375,611; 326 838 
Atoh.Top. & Santa Fe. 1,073,724 | Phil. & Reading RR.*. 1,022,840] den.&R.Gr. . 989,252 917,052) 716,939 
St. L. & San Fran... | Baltimore & Ohio..... 678,144| Bg Gr. Ww 1,868,50¢) 1,870,800) 1,4€9,187/) 1 '55 361 1 
Chic. & E. Illinois 834,728 Ohio. & Nor. Western.. 604,598 | , ti A No 391.457] 421.068 341,920 350.014 pen on 
AtlanticCoast Line... 488,392 | Ohic. 8t.P.M.&Om.. 472,592 | *° re y ’ ¥ pine ¥ y 
Chesapeake & Ohio. 313,487 | N. ¥. Ont. & Western. 297.641 | “0.K.&Tex| 1,410,707} 1,003,06¢) 1,172,754) 1,201,517/ 804,164) 770,846 
Rerfe & Western... 288, BY ine. & Weet . = 8,673 4o.P.&1r.Mt.| 3,263,000} 2,998,000] 2,757,380| 2,686,012) 2,469,558] 2,214,331 
r Dasensa . orthern Central..... ¢ %.L.80uthw.| 661,010, 623,08] 618,075} 494,989,  420,28| 403,849 
Kan. man Oty ty Southern... 145,791 Ohio. Mil. & St. Paul... 173,369 | Toxas & Pac 738,580 778,753} 697,011} 785,868] 608,18¢| 584,602 
Pacific Coast.......... 107, 916 | Cent. of New Jersey... 130,734 } . 7 
& Aroostook 98/667 | Olev.Cin.Ohic.@S8t.L- 127,561| Total........ 8,1¢9,477| 7,750,838| 7,475,685] 7,400,704| 6,401,246] 5,561,729 
Louisiana & Arkans.. Forno 598 | 8t hy TA Isl’a. 96,73 4 
. Fred. & Pot..... 4 § 
} RR aicmeinisndliient ioees | Butalo 2 Denw. C.. 70,078 BABNINGS OF NORTHWSSTERRN AND NORTH PAOIFIO GROUP. 
_—_-_eo u oO usquenan. Ae } 
Betal (representing irginia & 8. Western 46,788 June. | 1904, 1908. 4 x . . 
romds)....... * 96,979,080 | Dewrolt & Mackinac, = 41,477 _ 2.28... 5 2x. .% 
Long Island........... 30,8 $ r 8 $ s | 8 
Decreases. “a otal re sania Janadian Pacific.) 4,865,000] 4,158,610] $,179,971| 2,702,177) 9,617,760| 2,862,978 
“h’e.@t. West... 802,949 687,(50/ 589,630) | 607,190] 558,601 524,784 
Sepnent. ER. @ FEN! OF, rete ) ---++00-$12,066,487 | ouinth 8.8.4 Atl, 219,745) 268,913; 258,425] 216946) 283,966 913,105 
see noi iat alll Great North. Sys.| 3,120,343) 8,647,647| 3,195,400 2,695,070) 2,418,882, 2,077,459 


t Covers the lines directly operated both east and west of Pittsburgh 
& Erie. 


We have room for only a few lines with regard to 
the earnings for the month of June considered by 
itself. The final result shows a small loss—8510,983, 
or only about 1 per cent. The cotton movement, 
ment, though never large in June (it being the tail- 
end of the crop season), did not come up to that of 
last year, while the grain receipts at the Western 
market fell much below last year’s total, being 44, 
055,507 bushels for the five weeks ending July 2 1904, 
against 48,928,667 bushels for the corresponding 
period of 1903. It is needless to say that comparison 
is with previous earnings for June, which had been 
steadily increasing year by year for many years yast. 
To emphasize that fact we introduce here the follow- 
ing summary of the Jane totals back to 1893. 





fowa Central....| 196,855; 175,671| 207,833; 177,319} 186,458 190,342 
Minn.& St.Louis | 230,434) 256,60¢| 340,205] 300,348] 258,049 247,624 
M.8t.P.48.8.M| 561,604, 617,852] 588,760) 430,782| 398,489! 416,934 
North. Pacific.b 2,635,23'| 2,310,384 

St.Paul &Dul.t| 42848} 4,945,960 8,605,020) 3,045,277( ¢1enses| tenet 
Wisconsin Cent’!| 546,700} 606,704} 561,074, 521,197] 505,468} 500,700 


Total......... 13,8€8, 465 14,450,104 | 12,414,924) 10,586,216 9,905,421 9,006,031 
( } 




















b toludes proprietary lines ip a!l the years. 
+ Figures for 1900 not reported; taken same as previous year. 


SARNINGS OF TRUNK LINES. 


























June. 1904. 1908. 1902. 1901. 1900. 1899, 
8 } t t J 

Bal. & O... 4,023,127] 3,704,306] { %.560,907 
B.& 0.8.W| > k5885860| 5,535,860) 5,088,296 E 

P.& West | 408,212} 403,626) 350,660 
@r. Tr. Can. | ¢ 9,095,034] 1,047,549] 1,853,646] 1,703,310 
G.Tr. West t 8,141,008 9,017,096 } 833,617| 852,802) 357,010] 284,469 
D.G.H.&M 82,267} 91,316] 75,505, 89,874 
N.Y.C.4H+) *6,870,088| 6,724,770| 6,907,731] 5,893,870| 4,614,752] 4,377,715 
Wabash....| 9,018,188) 1,604,805) 1,615,621) 1,487,988) 1,910,180] 1,259,306 

Total. . | 17,266,006) 17,978,061| 15,082,506] 14,144,815) 19,408,008] 11,167,385 





* Rough approximation only. 
+ The Fall Brook System, the Beech Creek RR. and me wei Vales as. 
ineluded for all the vears, and Boston & Albany in 1#04, 
k Figures for 1904 not yet reported; taken same as last —_ 
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4 BARNINGS OF SOUTHERN GROUP. Gross Marnings. ‘ Mileage. 
b Mame of Road. 4 
io June. 190s. | 1908. | 1902. | 1902. | 1900. | 1802, 1904. | 1903, |"erease orlioos | 1903 
ry 8 r $ 8 z pee 
778 se ccme.| Gael aman wianed Gent] acne eounm ii! 2 018,188] 1,694,805 +333,883] 2.496| 2.484 
96,521 Cent. of Georgia..| 661,103} 669,156 568,864) 477,100) 407,600} $71,061 wanes: Lake Erie..| (366,634) 423.443) —58,809) 469) 469 
26,726 Cin.N.O.&Tex.P.| 573,886) 598,150) 510,601) 440,570) 411,576) 400,488 bhi | Central.. 546, 700 606,794; —60,094) 977 
06.714 Louisv. & Nashv..|b2,852,100/b8,058,088) b2,662,200| 52,271,180) 2,177,311) 2,188,294 | Yazoo & Miss. Val.. 587,171| 566,780 +20,391 1171 1,162 
. hio....| +806,050| +531,075| +539,895| +481,026| +468,838| 386,089 ——— 
741 too ee eci.| scon.80o| s18088) e7cersic| cesz2e4/ soseoee| gargeo | Total (G9 roads)... /54,682,684|55,193,667| —510,083|86,085|83,568 
“4 ‘ . ,083) Y , y 
. Southern Ry... A 2,430,167) 2,201,255 Mexiean Roads—(\Net dled in totals! .) 
mee 8t. Louis Div. } 8,908,588) $,250,40'/ 9,004,508 2,008,696 } 147,847, 184,151 | Interoceanic (Mex.)..| 2518,600) 27403,160| +110440 736 
53.988 Yasoo & Miss.Val.| 687,171] 564,780| 446,460/ 362,843| 317,161) 804,064 Mexican Railway... w441,700) 2402,400 +39, 300 $31 331 
. _—- —---— | ——- — | ——___ | —---__ |_-_____ exican Southern . y 
14,485 Total... ..... a 0,844,968 8,673,827) 7,483,762 ens 6,590,116 | Nat] RR. of Mexico... 89 1,800 9 2,0 7 —50;207 1,577 a 376 
10,983 ee Se ei ct — a 
ning *Inciudes Paducah & Memphis Division in these years. “Boston and Albany included in both years. 
8 + Includes Montgomery Division for 1904, 1908, 1902, 1901 and 1900. t Rough approximation only. 
» Freight on material carried for company’s own use is no longer credited to t Includes Lake Erie & Detroit River Railway. 
ne a earnings, the item having been eliminated from both earnings and expenses, i Includes proprietary roads in both years. 
irse ; The figures for 1904, 1903, 1902 and 1901 are given on this basis. { Figures are for five weeks ending July 2. 
| x Figures here given are for four weeks to June 25. 
ARNIN MIDDLE AND MIDDLE W N GROUP. 
868. : = — — y Figures here given are for three weeks only of the month in both 
_ | | } | years, the fourth week not yet reported. 
“ i ___ une, | 1004. | 1008, | _ 1008, | 1001, | _ 1000. | _ 1800. | ¢ Includes earnings of Iron Railway Co. in both years. 
" a 8 e- ] t a $ 8 
Ann Arbor.........| 169,606] 159,063) 146,14 187,48] 143,68} 180,745 GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 
Buff.Roch. & Pitts} €92,97¢| 707,720/ 612,42) 632,721/ 401,145) 283,649 . 
Chic.Ind.& Louisv.| 484,91¢| 428,946) 391,15'| 866,692) 353,357| 329,664 { 
718 Bvansv.& Terre H.| 161,403, 161,403, 130,80:| 119,60-|  114,887| 180,762 Mame of Bead. | __1006 |_ 2008. __| Znorenes. | Decrease. 
ry Hooking Valley. .| 438.924} 653,78.) 524,403) 485,895) 437,931} 239,665 8 8 ; | 8s 
“ry [linots Central....| 3,827,207} 4.037,561| 8,800.81» 9,910,438.) 2,771,759] 2,828,704 | AlsbamaGt.Southern..| 1,535,244, 1,406,885, 128,359 ........ 
"301 : Pere Marquette...|*!,005,98 | *913,282| *839,55)/ 732,671/ 687,946) 688,970 | Ala. N. O. & Tex. Pac.— | 
3594 ; St. L. Van. & T.H.| 265,963) 198,170 198,368] 171,175) 162,032) 147,000] N.O.& Northeast’n...) 1 es ese) 1,180,484 17,052 
094 ; Fol. & OhioCent. | 390476] 850,654 259.951 26048%| 222107 164498| Alabama&Vickeb’g..| ‘643. 583,949 ce neeene 
3,809 | Tol. Peo. & West. | 110,047] 111,17-| 104.81+| 89,64-| 92,087 82,88 | , VieksburgShr. & Pac. ane.740 aSevase 183.881 
<t74 : Tol. Bt. L. & West.| 278,033| 170,626, 202,192| 200,362] 148,236) 162,205 $43,879  °351,024 ‘1 
"931 ' Wheel. & L.Hrie..| 360,6F4) 428,443) 830,63:/ | 251,460) 242,855) — 202,568 29,455 37,126 7,671 
oe j DI ccnincncces | 8.182186) 8,878,781) 7,029,175) 6,198,82-| 6,852,567) 4,759,701 an Pao at's e778 erty — 
614 hvalistes ERA A, Sethian Central of Georgia..... 4,466,654) 4,495,885 29,281 
jalan * Includes Lake Erie & Detroit ‘Raver Ry. in 1904, o 1908 and in n 1902, an See 3 724.777 a,70B nae anaes 
030 k Figures for June, 1904, not yet reported; taken same as last year. Chic. Ind. & Louisv..... 23460887) 2,503,774 42,907 
’ Ohic. Term’! Transfer. 718,142) 868,030 149,888 
GROSS EARNINGS AND MILEAGE IN JUNE. Cin. New Orl.&Tex.Pac.| 3,388,814 3,247,000 wonbnene 
——— ‘< ee. os 2,424,681| | 2,985,644) 560,963 
v. o Grande... | 
a am mae. _ | Etieneee "| senees| Snel | eae 
Road. - cone D , coescees G 
the Name of Increase or Dul. 80. Shore & Atl....| 1,121,545) 1,837,030] -.......| 215,485 
the 1904. | 1903. | Decrease. | 1904. | 1903. Ga. Southern & Florida! 828,623 ‘865,276, <.......| 36,658 
—_——_ |—_——-—— —— | Grand Trunk.......... 
8 | 8 8 Gr. Trunk Western.. >| 15,510,074) 16,752,502 evwsene |1,242,428 
six- Alabama Gt.South'n a 249,459) +11,427| 809] 809 eu Gr. B. * Mw ss i 
a.N.O.&Tex.Pac.— . reatNo. 8t.P.M.& M. 
- son Gucee | Mens Mange) S20) 1s 1s) eecneteeeretss| |) soaan| sesame! ibaeael 
&@.@ ViICKSD...... , . * Lt 5 ’ s' * eeecseee 
Vicksb. Shr. & Pac.. 98,124 88,974 +9,150| 189 85,198 861,177 BEGGE! _-cascace 
Ann Arpor....... ..- 169,606} 159,088} +10,538) 292 2,513,48' ,063,709} ........| 550,220 
Atlanta Knoxv.& No. ,0' 61,266 —1,266| 250 22,601,735) 23,129,092 -.......| 527,857 
Bellefonte Central.. 4,653) a —1,546 147,828 68,54 TORRE) mci 
99. Buff. Roch. & Pitteb 692,976 707,720 —14,744 500 826,463 865,143 eeesesce 38,680 
a Canadian Pacific... | 4,365,000) 4,152,610; +212,390) 8,328) 7,590 int. & Great “reece 2,342,149| 2,551,95§ mae 
Central of Georgia. 661,103! 669,156 —8,053| 1,877) 1,845 | Lowa Central............| 1,158,52 1,155,2! 
5 838 Chattan. Southern... 9,239) 10,968 —1,729} 105) 105/| Kanawha & Michigan. 760,397 74 
6,939 Ohic.Great Western.| 592,942 587,059 +5,883} 929) 929 | Lake Erie & Wes 2,325,228) 2,447,744 
2,431 Chic. Ind. & Louisv. 434,910 428,946 +10,964 556 547 | Lake Shore & Mich. 80.| 17, C 17,020,8 75,ii8, concene e 
2.808 Ohio. Term. Tr. RR. | 126,708, 142,834) —16,131| 108) 108 | Lonisville & Nashville..| 18,019,014) 17,961,183 57,831, 
0846 Oin, N.O. & Tex. Pac. 573,886 593,150 — 19,264 336 336 Macon < & Birmingham. 57,563) 68,662 oanine 
4.331 Colorado & Southern. 446,183, 556,777, —110,5694) 1,121) 1,121 | M ot R44 ons'eee 6289! 
3,849 Tio Grande Wost ¢| 1-363,500 1,370,800 —7,800| 2,898] 2,898 | Mice ai Re, 5 ons. Be. '200:707| ’ga1'682| 18,086 
4.61 602 Detroit Southernz... 96,097 130,711 —34,614 432 401 ete lis Ay? Louit| 1,244,891) 1,376,380 evcesees 
Dui. So. Shore & Atl. 212,745, 268,913 —56, aot 574 574 i. 8t. P.& 8. Ste. M. 2, 456) 3,230,735) ........ 
1, 1,729 Ga. South. & Florida 127,297 | 140,468 —13,1 395 395 | Mo. Kan. & Texas. -ene.| 8,126, 8 | 7,938,713 187,355 
Gr. Trunk of Can... Mo.Pacific & Iron Mt...| 19,600,554) 19,523,362 717,192 
Gr. Trunk Wert. { 3,141,906) 3,017,626) +124,280) 4,085) 4,082 Central Branch....... 5, | 601,000 204,000 
"ars Det. Gr.Hav.& M. Mobile Jack.& K.Ci 9218,373 91156,067 162,306 
om Ot tore ct Minn: ¢| 2,938,517) 8,376,188] —442,671/ 5,628) 5,628 | Mobile Ghat. & 8.1. ‘| §198'379 eth} 
— Montana Central.. 186, 826. 171,459 +15,367 260 260 ag 2 -Cal.-O ‘anens 31,534 
} ~~ 8 & Ship Island.. 148,017, 149,587 —1,570 261 251 | N.Y. OCent.& aa. Riv.*.| 36.291.481| 3 
2,278 Valley “aren 488,929 653,730| —164.801, 347| 847 | Northern Pacificl....... 20,923,078, 21,4: 
1,784 Iiinols ———, ---.| 3,827,207 4,087,561; —260,354) 4,343] 4,801 | Pere Marquette}........ 5,332,563| 5,291,028) 41,585) .--..... 
3 105 Tiinois Southern... 26,161, " 12,754) +12,407/ 137/ ° 96| BioGrandeSouthera...| | 219,424| 27,997 
ee Ind. Ui & lowe... 130,001 128,828)  +1,173| 253/ 258 | St. Louis Bouthwestern.| 8,587,744 convenes 
* Iaternat’! & Gt. No..| 391,457) 421,068} —29,611/ 1,159] 1,007 | 8t. Louis Vand. &T.H.| 1,290,955 coneabee 
1,248 Iowa Oentral......... 196,855, 175,671, +21,184| (558| ‘658 | San Fran. & No. Pacific, 592,272 onpocens 
7,624 Kanawha & Mich...| 125,986) 131,288 —5,252} 177| 177 Seabeont Air Line......| 6,838,287, 6,502,773) 336,514) ........ 
1,984 Lake Erie & Western.| 41 5| 46 —52,931| 88@| 880 | Southern Indiana....... 617,481 
) 384 Louisv. & Nashville..| 2,852,1 | 3,058,888) —206,888| 3,578) 3,439 | Southern Railway...... 21,997,366 eoeccees 
3.621 Macon & Birming’m. 8,585 10,187 —1,552 97 97 | T. Haute & Indianap... 982,836 cesccen- 
‘700 Manistique........... 8,115) 7,337 +778 64 64 | Terre Haute & Peoria.. 205,377 7,681 
1,700 Mineral Range....... 55,331| 50,037 +5,296, 127/ 127] Texas Central......... a 804,217| 265,629) 38,588) ........ 
3,031 Minn. &8t. Louis.... 230,434) 5 08 —26,174 643 642 | Texas & Pacitic......... 5,428,043 157,478 
Minn.8t.P.& 8. Bte.M. 561,604 617,852, —56, 1,469] 1,452 | Texas Sab. Val. & N. W. .200/ 66,409) 3,800] ........ 
= Me bes diten a MARC ESGRSS TEES) Set] Sebs | lets Su Suen] Uataee po 
0. Pac.& Iron oo] S868 | 2, of A 977 ‘ ‘0 Peo est’ eoacccce 
Central Branch... " +28,000 388 °388 Tol. St. L. & Weatern.... 1,005,327 
Mobile Jack. & K.O.. az’ 117) 133,353 +8,764 187 96 Toronto Ham. & Built... b296,258 
—— Mobile & Ohio........ 606,050) 531,975 +74,075 912 874 | Wabash............---. 10,747,022 “ aa 
, Nash. Chat. & 8t. L.. 862,895, 816,033 +46,862| 1,201/| 1,195 Wheeling & Lake Eric.. 1,973,176 a9 -| 150,974 
_ NY Oona Hua fav. 18.370, 052 16,784°770 1-s64°718 3,422| 3,330 Fane tae Volar. Pgozoze 3 310, tas 351,579 — 
nm. a 108 05! . . ’ y PF aZ00 88. ee 7 S i B eccccoee 
307 Northern Pacific|.- 041,842 4,245,950| —204,168| 5,610] 5,384 -_— 
"184 ah — bose t 98 | 918,233 +s a 1 == Total (72 roads)....|/839,695,723/ 346,632,339) 4,428,404 11365020 
‘0 Grande South’n. 5 ao ease (2°00 p. LOSI PRE le 
o St Louieouthwers | 61019) S36.980) | +94.080 1.298) 1.009 | ee ee ene cae moe we 
* an. & ae 943) BY + 
“469 San Fran. & No. Pao.| 124,570, 126,591| —2,021| 165] 165 | rurorocomnie (Mox.). incinded tp \ttale.  nosl arene! ....... 
Seaboard Air Line...| 1,08 1,067,260 8,345| 2,613| 2,607 | Interoceanio (Mex.)....| 28,083" "e00° : 
374 0... 9 7 ’ —8,3 ? *, Mexican Railway.......| 22,9 22,699,400 268,800 eemecces 
Southerm Indiana....; 103,805 95.609) +7,696| 166) 157 y388,050 487,189) 100,861) . 
715 3 3 1 Mexican Southern...... y>88, 2 , y eoccees 
= samen gaunt | Hggt| MHeGats) 2% tea) 7RS| 7G | Macon motes.) Seaver sis) aoe 2 
599 Texas Central -.| $7084 _38'477| 41567| _227| ga7| ; Boston = ine inclnded ta both ?faliwe 
—- Texas & Pacific.....| 783,580, 778,761| —45,281| 1,767| 1,707| } includes oS Liha: 
Tex. Bab.Val. & N.W.| 9,000 000] —1,000) 58] "58 mdm aye fy le 
BRB. Tol. & Ohio Central..| 320,476, 3 —89,178) 436) 436) » Figures are for period to June 14. 
. Tol. Peoria & West’n.| 110,047, 11 #t7] —1,181| 248} 248] 2 Figures are for period to June 25. 
Tol. St. L. & West....| 278,088, 179,626) +98,457) 451) 451] ¥y These tigures are down to the end of the third week of Jane only. 
2 Includes earnings of Iron Railway Co. in both years. 
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ROADS REPORTING FOR FIVE MONTHS. 



















































































Jun.1to May31. | 1904. 1903. Increase. | Deer’se. 
. 2 i? 
Atch. Top. & 8. Fe..; 27, re ,462, 26,167,738) 1,073,724  ...«- ° 
Atlantic Coast Line. 9,10 nry 8,615,284 488,392) ...... 
Balt. & An 8h. Line. 457° 40,047 17,901) -----. 
Baltim’re & Ohio Co.' 25.378,631, | $5,951,775} _........ 678,144 
Bangor & Aroost’k.. 872,371 773,704 98,667)  ...00- 
Bridgton & Baco Riv, 18,492) 18,491 12) _ wccace 
Buffalo & Susqueh .| 362,044 416,552) —s .......2- 3,508 
Cent. of New Jersey 8,656,066 8,786,800] _........ |130,734 
Ches. & Ohio........ 7,910,244) 7,596,757 318,487) ...000 
Caicago & Alton 391,968) 4,136,280 255,688; ...002 
Chic. M. & 8t. Paul 18,260,478 18,433,847) ......-. 173,369 
Chic.& North Wes 19,726,787 20,831, oe oo: | 59 
o.8t. P.M. & Om. 4,128,340) 4,600,982) ....---- |472,592 
Ol. Utn, Chic. & 8t. L. 7,961,078 | 8,088,639) .....0. |127,561 
Peoria & Eastern. 1,439,104) 1 947,447 eoueunad 8,3 
Columb Newb. & L. 96,011 85,982 10,029,  .nenee 
Copper Range...... | @l4al,664| 131.662 10,002} <-.... 
Cornwall............ | 322) | XT eee 10,896 
Cornwall & Lebanon! 90,5387 SERENE ist wwcccnce 10,3: 
Detroit & Mackinac 403,950 Ba ~ sescseas | 41,477 
WED. cocccocgee socces 261,756 19,349,134) —......-. 2,087 
Evansy. &T. H..... | ,829 ' Pp - 10,236 
Fairchild & No. E.. j 17,038 16,882 | wweeee 
‘armv. & Powhat.. 86,288 4 5,795) _....2- 
Ft. W. & Denv. City 833,421) 64 cceceses] T0078 
Georgia. . 1,009,265} 959,617 49.648; ...... 
Kansas “ity South.. 2,699,135 2, 34 145,791) ...... 
Lehigh Valley RR.. 11,829,047 13,976,826, = ccoceeee | 146 879 
Lexington & East.. 210,116 283,484) = ......-- 368 
Long Island......... 62,26: 5| 02,299,714) _ ......-. | 80,809 
Louis. & Arkansas.. 830,989 233,391 97,593) .cccce 
Manistee & Gr. Rap. ai8 390 at9,693 (ottenns| See 
Manistee & No. East. @146,462 @130,242 16,220'_ ...... 
Maryland & Penn 113.791 115,982]... | Sidi 
Millen & Southw.... 27,602 18,914 8,568) ..cose 
Nevada Central..... a6,9. O,!l ml 5,64 
WN. Y. Ont. & West'n| 2,54 3,476 TS , eee 297,641 
N. Y. Susq. & West.. 1,129,619 cS eee '253,673 
Norfolk & Western. 9, 441, 748 9,153,451 288,297] ...... 
Northern Central.. 3,98 5,692 rf) hh ae 181,800 
Ohio Riv. & West’n. a61,7388 a59,031 B,787) — ccooce 
Pacitic Coast Co.. 2,213,268 2,105,352 107, 916 eosce ° 
Penn. RR.—Lines di 
reo: ly operated — 
East P. & Erie 6,918,117 49,327,417| .....-.. 2,409,390 
West P. & Erie ose: 699, "50 ) 627,600,000; _........ 800,500 
Phila. Balt & Wash. 5,366,294 BAR TeOL ss cwaceces 81, 
Phila.& Read. RR... 14,236,105 15,258,945 «-.---| 1,022,840 
Richm. Fred & Pot. 688,673 618,466 FOSOT  caccee 
Rio Grande Junct’n alé: 3.869 a174,229 neue 
Rock Island Co..... - + 706? W7BOT OES ccccccee 1289,00 
Bt. Jos, & Gr. sland) 4,671 521,395 cae tae si 24 
t an Fran 
incl. Ch &E Ill oaduaes 13,197,688 834,723) ...c00 
South'n PacificSys..| 36,203,935, 34,568,817) 1,635,118] ...... 
Union Pac. System. 20,670,475 19,150,681; 1,519,794)  ...... 
Virginia & Southw.| 215.865 262,653) =—=«—s_accoce 46,788 
W. Jersey & 8. Shore! 1, rt 828 1,343,928 24,90U| ...... 
W’'msp’t & No. Br’ch! 48,167 Geeu 0 0Stiétetmtcm> 9,484 
Wrightsv. &Tennille, “60; "923 a59,706 1,827] ccccce 
Total (57 roads)..| 376,400,436) 381,502,463) 7,076,626 |12178,653 
DD sGPORSO (LOE BO). «= ccccecee| (§=—= = coceccce| = cocccces 5,102,027 
Mexican roads — A er included |in table. 
Mexican Central.. 49,044,418; @8,327,285 717,133] occs 
Mexican Internat’! | 2,989,147 3,166,117) = cc nee 176,970 




















@ Figures are for months to April 30. 
6 Rough approximation only. 








TEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The public sales of bank stocks this week aggregate 
90 shares, of which 110 shares were sold at auction and the 
remainder at the S:ock Exchange. The dealings were con. 
fined to the stocks of two banks—the National City, of which 
210 shares were sold, and the National Bank of Commerce, of 
which 180 shares were dealt in. The table below, given in 
our usual form, shows the actual sales of New York City 
bank stocks maie during the week at auction and at the 
Stock Exchange. Bid and asked quotations forall city bank 
and trust company stocks are published weekly in another 
department of the paper and will be found to-day on page 18 


Shires Bargs—New York. Price. 
sas pad Bank, National snekabennces 265 July 1904— 265 
§180 Commerce, Nat. Bank of ....... 207-209 July 1904— 206 





*Sold at the Stock Exchange. § Of this amount 70 shares were sold 
at the Stook Exchange. 


—The meeting of the Savings Bank Section of the Amer- 
ican Bankers’ Association will take place on Tuesday, Sept- 
ember 18, the day preceding the opening of the general con- 
vention, which, as heretofore noted, will be held September 
14, 15 and 16 in this oity. The mesting place of this section 
will bein the Myrtle Room of the Waldorf-Astoria Hotel. 
The Savings Bank Section was established in 1902 and held 
its first annual meeting last year. To the untiring efforts of 
Mc, William Hanhart, the S:cretary of the Section, and his 
colleagues composing the executive committee, is due the 
success already attained by the Section. No additional 
fee or expense is involved in joining the Savings Bank Sec- 
tion, and all banking institutions members of the American 
Bankers’ Association ,doing a savings bank business, or hav- 
j 1@ a savinge department, are urged to become members of 





the Section, A total membership of 610 is now reported, an 
increase of 62 during the year. 

—Another new institution, to be called The Battery Park 
National Bank, will make its advent this fall on the corner 
of Battery Park and Bridge 8t., facing the new Custom House, 
Mr, E, A. De Lima of the well-known exporting house of 
Messrs. D, A. De Lima & Co., 17 State St., will be its President, 
In addition to a capital of $200,000 the bank will have a 
paid-in cash surplus of $10),000. The organization com- 
mittee plans to distribute the stock among the important 
representative firms and corporations who oscupy quarters 
in the immediate vicinity. Its projactors believe that with 
the completion of the new Castom Hous? and the establish- 
ment of a large branch post office in it, besides the opening 


88 of the subway extension to Brooklyn and the erection of 


many modern office structures now building in the locality, 


278 | the demands for banking facilities in this growing district 


will be very largely increased. We are informed that the 
following gentlemen will make up the new bank’s board of 
directors: W. D. Baldwin, President O.is Elevator Company; 
E, A. De Lima of Messrs. D. A. De Lima & Company; 
George S. Hart of National Park Bank; Robert A. Chese- 
brough, President Chesebrough Mfg. Co.; C. T. Barney, 
President Knickerbocker Trust Company; Calvin Tvmkins; 
C. R. Runyon, President Commuaipaw Coal Co.; H. T. 


9] Alexander, President H. T, Alexander & Co.; John N, 


Robins; H. G. Cortis of Messrs, Wheeler, Cortis & Haight; 
J. R. Livermore; Alfred H. Post; Oakleigh Toorne, Presi- 
dent North American Trust Co., and N. W. Anthony, Presi- 
dent North American Coal Co. 


—The New York State Bankers’ Association met in annual 
convention this week on Thursday and Friday at the Hotel 
Champlain, Biaff Point, N. Y. Chief iaterest in the pro- 
gram centered in the address of Mr. Frederick D. Kilburn, 
State Superintendent of Banking, dealing with ‘‘Interest on 
Deposits.” Mr. Kilburn argued against the paym:2nt of in- 
terest on individual deposits by banks of discount, contend- 
ing that this practice is the greatest manace to banking in 
the State to-day. Addresses were also presented by Mr. R 
Ross Appleton, President of the Fourteenth Street Bank of 
this city, whose topic was ‘“‘Financial Logislation;’ Mr, Hart- 
man Biker, Cashier of the Merchants’ National Bank of 
Poiladelphia, who spoke on the suj3ct of ‘‘New York and 
Pennsylvania;’ Mr, John L. Hamilton, Chairman of the Ex- 
ecutive Couacil of the American Bankers’ Association and 
Vice-President and Cashier of Hamilton & Cunningham of 
Hoopeston, Ill., who gave his views on the ‘‘Practical Work 
of Banking Associations,” and Mr. M. J, A. Prendergast, Gen- 
eral Manager LaBanque D’H >chelaga of Montreal, Canada, 
the subject of whose discourse was ‘‘Note Issues Under tho 
Canadian Banking Law.” Mr. Lewis E. Pierson, President 
of the New York National Exchange Bank of this city, made 
some interesting remarks as President of the Association. 
The social end of the program included trips to Au Sable 
Chasm, Montreal, Lake Placid, etc. 

The following are the officers of the association for the 
ensuing year: President, Mr. Charles H. Sabin, Vice-Presi- 
dent of the National Commercial Bank of Albany; Vice- 
President, Alfred H. Curtis, Cashier of the National Bank 
of North America, this city; Secretary (re-elected), E. O. 
Eldredge, Cashier of the Owego National Bink of Owego; 
Treasurer, David Cromwell (re-elected), President of the 
First National Bank of White Plains. 


—The large increase in the business of the Fifth Avenue 
Trust Company of this city necessitates the enlarging-of its 
present quarters at 5th Avenue and 48d Street. To accom- 
plish this the new building adjoining on 5th Avenue ia bing 
utilized ; the whole is to be converted into a handsome bank- 
ing room, which, when completed, will have a frontage of 
50 feet on 5th Avenue and 200 feet on 48d Street. Special 
attention is being devoted to the ladies’ department, elegant 
parlors, etc., being provided. White marble and verde 
antique bronze will be extensively used in fitting up the new 
room. The Fifth Avenue Trust Company daring the past 
six months has made a noteworthy advance, deposits having 
risen from $12,655,715 to $15,285,656; surplus and undivided 
profits from $1,800,702 to $1,348,286, and aggregate resources 
from $14,956,417 to $17,583,941. 


—The organization of the 2 na Na‘ional Bank of this city, 
approved by the Comptroller on the 1st inst., is assuming 
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definite shape. The bank will locate in the center of the 
batter, cheese, egg, fruit, produce and provision district, in 
the new Mattlage Building, corner of Warren and Greenwich 
streets. It will have a capital of $200,000 and surplus of 
$100,000. Mr, James Dennison, formerly Cashier of the Irv- 
jng National Bank, with which he was connected for thirty- 
two years, will be the new bank’s cashier. The temporary 
organization committee consists of Mr. J. M. Coward, of the 
Coward Shoe Company; William Gamble, C. Henry Matt. 
lage, J. E. Knapp, President of the Maryland Coal Company; 
Cc. E. Finlay, President of the New Jersey Steel Company, 
and James Dennison. 


—The Hamilton Trust Company, located at 191 Montag~e 
Street, Borough of Brooklyn, in its statement for June 30 
1904 reports a deposit of $6,455,380, as against $6,166,246 on 
Dec, 81 1908. Aggregate assets are $7,976,050, as against 
$7,605,417 six months ago. Mr, Silas B. Datcher is President; 
Mr. William Berri and Mr. Walter C. Humstone, Vice- 
Presidents; Mr. George Hadden, Vice-President and Secre- 
tary, and Mr. Robert S. Girling, Assistant Secretary. 


—Sir William Van Horne and George H. Macy, it is an- 
nounced, have become members of the board of directors of 
the International Banking Corporation, replacing Mr. James 
H, Hyde and Mr, W. H. McIntyre. 

—Group VI, of the New York State Bankers’ Associatior. 
held its summer meetirg on Friday and Saturday, July 8 and 
9, at Stamford, N, Y., at the invitation of the National Bank 
of Stamford. The headquarters were at the Rexmere, at 
which hotel a banquet was served on Friday evening, this 
being followed by after-dinner speaking and a reception in 
the hotel parlors. Oa Saturday morning the formal business 
meeting of the Group was held in the opera house, After 
the transaction of the regular routine work, a short discus: 
sion on banking subjects was engaged in. Mr. John J. 
Crawford, the author of the Negotiable Instruments Law, 
addressed the Group on the subject of the “‘ Banker in Poli- 
tics.” His address was thoroughly appreciated by all pres- 
ent, Both Mr, Merchant, the President, and Mr. Kendall, 
the Cashier, of the National Bank of Stamford, did all that 
could be done to provide for the comfort of the delegates and 
the ladies. On Saturday there wasa choic3 of several drives, 


—The People’s Trust Company, with offices at 172 Monta- 
gue Street and at corner Bedford Avenue and Halsey Street, 
Brooklyn, shows a marked increase in its business during the 
past six months, The deposits for June 80 are reported at 
$14,525,104, as against $11,677,168 on Dac. 31 1908. Total re- 
sources have advanced from $14,324,859 to $17,214,528, As 
previously mentioned in these columns, this institution is 
now constructing a handsome new hom: directly opposite its 
present quarters on Montague Street. 

—The Savings Bank Commissioners of Massachusetts, un- 
der the provisions of the new general trust company law, 
granted a certificate of incorporation to the Harvard Trust 
Company of Cambridge, Mass,,on Monday, the 11th inst. 
The petition was presented by the officials of the Firat 
National Bank of Cambridge. The bank will be liquidated 
and the trust company, which will have a capital of $200,000 
and surplus of $100,000, will succeed to its business, This is 
the first company to receive permission to organize under 
the new law. Stockholders of the bank have been notified 
that they have the privilege of exchanging their stock for 
stock in the trust company on the basis of share for share, 
or accepting by a surrender of their share a first dividend of 
150 par cent, the book value being 165, The officers of the 
company will be Mr. W. A. Bullard, President; Henry Endi- 
cott, Vice-President, and W. F. Earle, Treasurer. 

An unsuccessful effort was made to bring together the 
organizers of the Harvard Trust Company and the Central 
Trust Company, another projected Cambridge institution, 
for the purpose of uniting the two and forming one institu- 
tion. The officers of the Cambridgeport National Bank are 
back of the movement to establish the Central Trust, which, 
after several hearings before the Bank Commissioners, was 
granted a charter on Wednesday, being the second company 
to receive permission to organize under the new law. Ia 
this case, also, the Cambridgeport National will liquidate 
and the new Central Trust will take over its affairs. 


—It is announced that the People’s National Bank of Rox- 
bury, Boston, Mass., which last year entertained the idea of 





liquidating and organizing a trust company to tak; overfits 
business, has cecided to re-extend for twenty years its 
charter expiring November next. This decision, it is stated, 
isthe result of the passage of the general trust company 
bill, under the provisions of which the bank fears too many 
trust companies will be organized. 


—The fifty-third annual statement of the Deep River 
Savings Bank of Deep River, Conn., of date July 1 is issued 
in comprehensive form, The bank has deposits of $1,768,469. 
Its assets show railroad bonds with a book value of $656,140; 
municipal bonds of a par and book value of $250,000, State 
bonds of $15,000 and bank stocks of $46,131. The various 
issues in these totals are all separately given, as well as the 
dates of maturity and the rates of interest. The institution 
is managed by Mr. Miion Pratt President, Washington F 
Willcox Vice-President and Harvey J. Brooks S:cretary and 
Treasurer. 

—A merger by which allof the present banking institu- 
tions of Warren, R. I.—five—will loss their identity is about 
to take place. An offer for their absorption has been made 
by the Industrial Trust Company of Providence, and meet- 
ings to consider the matter will be held August 24 by the 
shareholders of three of the institutions—the First National, 
the National Hope and the National Warren banks, The 
Warren Trust Company and the Warren Institution for 
Savings will also be embraced in the consolidation. If 
approved, it is proposed to transfer the business of the sev- 
eral institutions to the Warren branch of the Industrial 
Trust Company. The Warren Trust Company (capital $148,- 
000) is offered the payment in cash of an amount equal to 
the stock astually paid in and all that the assets yield in ad- 
dition on liquidation. No charge will be made by the In- 
dustrial Trust for liquidating the Warren Trust and the 
three national banks, ,The stockholders of the First National 
(capital $150,000) and the National Hope Bank (capital $130,- 
000) are to receive $100 ashare in cash and in addition all 
that the assets yield above par; the stockholders of the 
National Warren Bank (capital $200,000) will receiva $50 a 
share cash and in addition all that the assets yield over par. 
In the case of the Warren Institution for Savings a division 
of the whole property of the institution will bs made among 
the depositors in proportion to their respective interests 
therein, A modern banking building will be erected in the 
near future on the site of the Warren National Bank. In 
the meantime the Industrial Trust C »mpany’s branch will 
occupy the rooms of the First National. Mr. Edwin A. 
Cady, Assistant Cashier of the First National} and Assistant 
Treasurer of the Warren Institution for Savings, has been 
appointed Manager of the Warren branch of the Industrial 
Trust. 

—lIao the United States District Court at Trenton, on Wed- 
nesday, the indictment against George F. Kroehl, Albert C. 
Twining and David C. Cornell, charging them with embez- 
zling the funds of the First National Bank of Asbury 
Park, N. J., was quashed by Judge Lanning. The 
‘‘ Newark News” of the 18th inst. states that the quash- 
i2g of this indictment leaves Kroehl (who was acquitted 
on the 7th inst. from the charge of making false entries 
fn the books of the bank) free from all pending crimi- 
oal charges in connection with his management of the bank’s 
affairs. There is another indictment, it is stated, against 
Twining and Cornell, but which has been attacked by their 
counsel. Judge Lanning has announced that he will hear 
testimony to-day to determine whether this indictment shall 
stand. 

—The stockholders of the Passaic National Bank of Passaic, 
N. J., at a special meeting on the 7th inst., authorized an in- 
crease of $100,000 in the capital. The issuance of the new 
stock will give the bank a capital of $200,000, and at the sell- 
ing price of $200 per share (par $100) will advance the sur- 
plus $100,000, making the amount about $219,000. Subsorip- 
tions are payable in two instalments, the first on August 15 
and the final one on October 15. 


—June 80 marked the completion of the fortieth year of 
the First National Bank of Somerville, N. J. Since it began, 
ia 1864, the bank has paid in dividends $659,500 and has 
accumulated from its earnings a surplus fund and undivided 
profits of $184,929, It has a capital of $100,000 and deposits 
of $671,852, The management consists of Mr. Peter Dewitt, 
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President; John G, Gaston, Vice-President and William H. 
Taylor, Cashier. 


—The Highland Trust Company, referred to in our issue of 
June 18, opened for business on Thursday, June 30, at 149 
Summit Avenue, West Hoboken, N. J. 

—The Philadelphia Trust, Safe Deposit & Insurance Com- 
pany of Pennsylvania at Philadelphia has obtained an in- 
junction in the United States District Court in Wilmington 
against the Philadelphia Trust, Safe Deposit & Insurance 
Company of Delaware, restraining the latter from the use of 
that title. The Delaware institution, it is stated, is a 
recent organization. 

—At a recent meeting of the directors of the Land Title & 
Trust Company of Philadelphia $600,000 was added to the 
surplus, increasing the amount to $1,600,000. With a fall- 
paid capital of $2,000,000 and undivided profits of $203,506, 
the combined capital, surplus and profits now aggregate 
$8,803,506. 

—The Farmers’ Deposit National Bank of Pittsburgh 
opened on Monday the Wood Street addition to its banking 
rooms. The requirements of business and the convenience 
of customers rendered necessary this addition, which covers 
a space 60 by 80 feet, making the total of floor space occupied 
by the bank 6,000 equare feet. 


—Official notice of the pending liquidation of the Trades- 
men’s National Bank of Pittsburgh appears in the papers of 
that city. The Tradesmen’s was to have gone into the gen- 
eral consolidation planned over a year ago, but which was 
declared abandoned in December. 

—Mr. Charles E, Smith has become Assistant Cashier of 
the Commercial and Farmers’ National Bank of Baltimore, 
succeeding Mr. Wilson Keyser. 


—The Merchants’ National Bank of Baltimore has awarded 
the contract for the reconstruction of its building at South 
and Water Streets, which suffered in the Baltimore fire of 
February last. The height of the building will be reduced 
by cutting off five upper stories which had been used as 
offices. This will leave but one story above the banking 
floor, which latter is equal to two stories in height, The 
rebuilding is expected to be finished by January next. The 
bank’s quarters at present are at 309 Cathedral Street, 


—As a consequence of the addition of a trust department, 
the name of the Pearl Street Savings & Loan Company of 
Cleveland has been changed to the Pearl Street Savings & 
Trust Company, the change taking effect on the ist inst. 
The company has increased its capital from $100,000 to $200,- 
000 since adding the trust department. The new stock, 
which bears a par value of $100, was sold at $290 per share. 


—The First National Bank of Cincinnati is now domiciled 
in its new home on Third and Walnut streets. Work on the 
building, which is twelve stories high, has been in progress 
for some time past. The new quarters are most attractive, 
the safety deposit vaults belng especially spacious and 
equipped with all modern appliances. 

—The Western German Bank of Cincinnati is about to 
start work on a new building which it will erect on the 
southeast corner of Twelfth and Vine Streets. The bank 
came into possession of the property about two months ago, 
The new structure will cover a plot of 78 by 100 feet, and 
will beexclusively for banking purposes. About $150,000 
will be expended in the construction. 


—Preparations to organize a new Fort Wayne, Ind., bank 
are in progress, the Comptroller having approved the appli- 
cation of the organizars on the 8th inst. The name is to be 
the German-American National and the capital $20,009. 
Those interested are Samuel M. Foster, Charles F, Pfeiffer, 
Robert W. T. De Wald, Henry Beadell and Theodore F. 
Thieme, 


~—An innovation recently made by the Union Trust Com- 
pany of Detroit, Mich., is the issuance by it of first mortgage 
trust gold bonds amounting to $250,000. These bonds are 
secured by deposit with the Collateral Deposit Company, 
Limited, Trustee, of an equal amount of first mortgages on 
improved city real estate valued at not less than twice the 
amount of the loan. The trustee of the bonds, the Collat- 
eral Deposit Company, Limited, was recently organized, and 
is composed of interests identified with the Union Trust. In 
addition to the security of mortgages deposited with the 
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trustee, the bonds are the direct obligation of the trust com- 
pany anda lienon allof its assets. The bonds are dated 
July 1 1904 and are due July 11924. They are redeemable, 
however, upon any interest date on or after July 1 1909 at 
the option of the obligor. The bonds are in denominations 
of $100, $500 and $1,000, and bear 4 per cent interest, payable 
quarterly on the first days of October, January, April and 
July. Itis understood that the real estate mortgages de- 
posited as collateral bear a higher interest rate, rnnning up 
to 6 per cent, the difference accruing to the Trust Company. 
A large amount of the bonds has already been disposed of at 
par and accrued interest. 


—In view of the fact that the State Banking Dapartment 
of Illinois does neither prescribe nor proscribe the exact 
character of investments which must be made by the savings 
banks of the State (as is required throughout New England 
and the East generally), the Merchants’ Loan & Trust Com- 
pany of Chicago voluntarily publishes for the benefit of its 
depositors a complete list of the bonds and mortgages in 
which their savings funds are invested. This list embraces 
$1,679,000 standard railroad bonds, $614,000 municipal bonds, 
$220,000 selected corporation bonds and $1,267,800 real estate 
first mortgages. The publicity inspires confidence among 
depositors, aside from the fact that the list of securities is in 
itself good. 


—An interesting little book is being distributed by the 
Wisconsin Trust & Security Company of Milwaukee, In his 
introductory remarks President Oliver C. Fuller states that 
the book ‘‘is written not for the purpose of telling its readers 
what a trust company is, for that is no longer necessary, but 
to point out, and perhaps to impress upon them, some of the 
advantages of trust companies in general, and of the Wiscon- 
sin Trust & Security Company in particular, that may not 
have occurred to all who may read it.” The book is well 
and attractively bound in heavy olive green card board, and 
printed on heavy white paper. A portion of the remarks 
made by President Lyman J. Gage of the United States 
Trust Company in his address on ‘“‘The Problem of Wealth 
and the Trust Company as Trustee” presented at the annual 
convention of the American Bankers’ Association last year 
is incorporated in the book. Some of the various capacities 
in which the company is qualified to act are enumerated, and 
other information of general interest is given concerning it. 
The institution, as is known, is closely affiliated with the 
Wisconsin National Bank, and in addition to President Ful- 
ler is under the management of Frederick Kasten Vice- 
President and Treasurer, and Gardner P. Stickney 
Secretary. 

—The capital of the State Savings Bank of Butte, Mont., 
has been increased from $100,000 to $800,000. The surplus 
also now stands at the latter figure. The par value of the 
shares is $300 each, instead of $100, as formerly. 


—Mr. R. B. Burmister has succeeded Mr. W. F. Dodge as 
Assistant Cashier of the Phoenix National Bank of Phoenix, 
Ariz, 

—The Columbia Savings Bank of Los Angeles, Cal., has 
been taken over by the Union Bank of Savings of Los 
Angeles, The consolidation was effected on the ist inst., the 
buainess of the Columbia being moved on that day to the 
quarters of the Union Bank of Savings at 223 South Spring 
Street. The Colambia had a paid-in capital of $50,000. It 
was organized in 1892, 

—The application to convert the West Virginia Savings 
Bank and Trust Company of Huntington, W. Va., into the 
West Virginia National Bank of Huntington, was approved 
on the 2nd inst. The capital will be not less than before the 
conversion, namely $135,000. 


—The consolidation of the Metropolitan Bank of Virginia 
and the Richmond Trust & Safe Deposit Company, both of 
Richmond, referred to as a possibility in these columns 
June 25, appears to be nearing consummation. The stock- 
holdera of the two institutions have been called to take 
action in the matter at meetings on Thursday next, the 21st 
inst. 

—Plans have been accepted by the Memphis Trust Com- 
pany of Memphis, Tenn., for its contemplated building on 
Main Street. The structure will be fifteen stories instead of 
twelve, as originally planned, Work will be started on it in 
the early fall, and by September of next year the building is 
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expected to be completed, The entire ground floor and base- 
ment will be devoted to the bank’s own use. 


—The Georgia Bankers’ Association held its annual 
convention on Tuesday and Wednesday of this week at 
Lookout ‘Inn, Lookout Mountain, Tenn. The proceedings 
contained three addresses of more or less import—‘‘State 
Supervision of State and Private Banke,” by Mr. Charles O. 
Austin, Vice-President of the National Bank of North Amer- 
ica, Chicago; ‘‘An Element of Danger to Banks in Municipal 
Bonds as Security,” by Mr. Clark Williams, Vice-President 
of the United States Mortgage & Trust Company, this city, and 
‘Safe and Unsafe Banking,” by Mr. A. Kavanagh, Assistant 
Cashier of the National City Bank of this city. Mr. Williams 
urged that ‘‘municipal bonds should be carefully engraved 
by @ responsible bank-note company, producing the best 
workmanship and giving absolute security during the differ- 
ent stages of preparation, as well as exercising a careful 
guardianship over the engravings afterward, to prevent 
either’piates or impressions falling into improper hands. A 
certificate signed by a responsible trust company should ap- 
pear on each bond, evidencing the genuineness of execution 
and asa guaranty against over-issue through carelessness or 
fraud.” It is his opinion, furthermore, that ‘‘a certificate of 
legality should appear on each bond, or areference to the 
fact that such legal examination has been made, and that the 
legal papers relating to the issue are filed with the trust com- 
pany, which would be responsible for the genuineness of the 
certificates, in this way avoiding the constantly recurring 
expense and delay of examination of the legality of the se- 
curity by counsel for each new purchaser, The trust com- 
pany, however, certifying the bond as to its genuineness 
should be particular to assume no responsibility as to its 
validity.” At the conclusion of the meeting on Wednesday 
a trip to the 8t, Louis Fair was taken by the delegates. 


—Bank Examiner W. F. Albertsen began the payment on 
Monday of a forty-per-cent dividend to the depositors of the 
First National Bank of Macon, Ga., for which institution he 
has been acting as receiver since its suspension, May 16. It 
is expected that the depositors will ultimately be paid in full, 
A sum aggregating $736,459 was received a few weeks ago 
from life insurance policies on the life of the former Presi- 
dent, the late Robert H. Plant. 


—The Merchants and Planters-Farley National Bank of 
Montgomery, Ala., after the payment of the usual semi- 
annual dividend of 4 per cent out of its earnings for the six 
months ending June 30 has carried to its undivided profits 
account the sum of $80,C00. 


—Mr. R, Lee Kempner has been elected Assistant Cashier 
of the Texas Bank & Trust Company of Galveston, Tex., to 
succeed F, P. Evans, who disappeared on the 2nd inst., and 
in whose accounts an alleged $15,000 discrepancy was dis- 
covered. President Kempner states that the bank is amply 
protected against the shortage. 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
Jane, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
{Inthe following tables three ciphers (000s) are in alléases omitted.) 
———--—— 1903-04, —-——~ 1902-03, —_——_ 
Imports. Hacess. Moports. Imports. Bweces 


Bayports, 
Merch’dise. $ e 8 a ty 8 
July-Sept... 291.625 946,054 +45,571 304,969 345,808 +59,161 
Oct.-Dec.... 495.477 336,606 +:358,781 417,521 367,167;+150,3654 





Jan.-Mch... 380,764 362,760+118,008 391.672 364,097 +137,645 
April,....++. 109,580 883,522 +26,353 109.827 87,082 +:39,145 
May.......+. 89,886 80.698 +9,188 100,929 79,035 +31,804 


June........ 3,107 $1,015 +1:2,182 95,223 $2,000 +1:4,823 


Total... 1,460,529 990,745 +470,084 1,420,141 1,023,719 +394,422 





Geld and Geld in Ore. 
July-Sept... 10,901 17,665 —7,464 10,720 11,719 —990 
Oct.-Dec.... 3,810 33,637 —30,517 5,085 19,287 —14,252 
Jan.-Mob... 4,388 22,116 —17,728 2,685 3,396 —5,761 
April........ 19,470 10,290 +9,180 1,705 1,319 +856 
WMFivccvesse 43,069 10,471 +37,508 14,488 1,463 +13,025 
GED <ccccce 1,577 4.831 —3,804 12,508 2,768 +9,740 

Total..... $1,515 99,050 —17,536 47,001 44,982 +2,109 


1903-04—__—_.. —— 1902-03. —___— 
Exports. Imports, Bacess. Ezports. Imports, Excess. 
& 53 a 








% $ 

Sliver and Silver in Ore. 
July-Sept... ‘7,403 6,620 +788 13,058 6488 8 +6,570 
Oct..Dee.... 15,727 7.3874 +8,353 13,602 7,699 +5,998 
Jan.-Mob... 13,026 6,884 +6202 11,109 4,660 +6409 
April........ 3,883 2.215 +1,618 2,608 1,658 +1,034 
MAyY...... +005 5,008 1,983 +3,115 2.148 1,618 +535 
June........ 4,431 2,718 +1,718 1,556 2,050 404 

Total..... - 49,518 37,784 +31,784 44,250 24,168 +20.087 


+ Hxcessof exports. — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silyer for the twelve months since July 1 for six 
ears. 
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Similar totals for the six months since January 1 
for six years make the following exhibit. 


MBRCHANDISB. GOLD SILVER. 








Sta 
Mos. | maports.|Imports.| 22¢**| ma |“ Im. Boeees! wo. | Im- 








3 § a 3 $ 8 8 ’ a 
1804.67 3,728 447.905) 125733/68,504/47,758| 20,746/96,838| 13,741) 19,647 
1903.|697 062) 512.745| 1840073 1,386/13,976| 197.860.197.505) 9,981) 7,524 
1903.|638, 106) 456.342) 181854/20,277/13,187| 7, 060/:2:3.528| 13,221/ 10,807 
1901./731,858| 433,441 |:35419/29,401, 15,927) 13,564/-28,434) 15,195) 13,200 
1900 [7130 439,419/:37'3615)30,441/ 16,625) 13.816)30,370) 18,840 11.521 
1899 (503.019) 388.445) 304574) 37.553) 23,385)  4,165/87,120) 14 487) 12,683 

* Bxcess of imports. 


In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the mercbandise balance for 
each year back to 1875. 


BXOESS OF MBROHANDISE IMPORTS OR BXPORTS. 


















































FAILURES FOR SECOND QUARTER AND SINCE JAN. 1.—The fol- 
lowing figures, prepared from Messrs. R. G. Dun & Co.’s 
statement, show the number of failures in the United States 
and Canada during the quarter ending June 80, 1904, and 
for the six months ending with the same date. For purposes 
of comparison like figures for the corresponding periods of 
the preceding year are given: shee 
































No. of Amountof No.of Amountof 
Second Quarter. Failures. Liabilities. Failures. Liabilities, 
NewEngland States... .... 379 $4,008,088 307 $3,866, 
Middle States...........c«00.. 639 0,999,0) 523 8,438, 
Southern States ............. 460 4,611,472 408 3,711,875 
Southwestern States........ 2 1 1007 214 1,594,44 
Central Western States..... 499 6,413,687 484 10,833,289 
Far Western States......... 355 1,978,969 301 1,016,784 
Pacific States.............00- 282 1,433,342 191 2,991,437 


Aggregate United States...2,870 $31,424,188 2,428 $32,452,827 


Dominion of Canada........ 274 $3,370,115 205 $1,643,464 
Siz Months. 








New England States........ 796 $12,820,671 728 $10,309,069 
Middle States.............-.. 1,363 24,737,402 1,182 20,779,806 
Southern States............. 1,060 14,184,113 1,135 7,665,17 
Southwestern States........ 608 3,807,082 550 3,866,6' 
Central Western States..... 1,054 16,766,193 1,054 17,387,029 
Far Western States......... 789 4,177,587 651 2,962,074 
Pacific States. ......-.. 000. 544 3,347,852 383 3,376,582 
Aggregate United States...6,214 $79,490,909 5,628 $66,797,260 
Dominion of Canada....... 585 $6,074,733 498 $3,457,137 
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The record of failures in the Urited States by quarters for 
the first six months of the last nineteen years is as follows: 





-——First Quarter.—. — Second 
FAILURES. Number Amount of Number 
Years— Failures Liabilities, Failures. 

1886 ..cccccccesces 3,203 $29,681,726 1,953 

BEOT cccccccccccccosdO 32,161,762 1,905 

1886 .ccccc ccccceccss 2.948 id 2,241 

cacceecccccsoses 3,311 42 2,292 

BO cccccccesccecess 3,223 37 2,162 

ecceseccesscoess 3,545 2,529 

enceccccoscocces 3,384 2,119 

epecccacocecsess 3,702 199 

cbeeucceeseneses 4,304 2,735 

eacecescesennsce 802 2,855 

ececcececessoned 4,031 2,995 

sensensceeneeces 3,932 2,889 

weeds ,687 3,031 

2,772 2,081 

nese 2.894 2,438 

ceasecscecensees 3,335 2,424 

cceccceccocccces 3,418 2,747 

cceccce: cocceses 3,200 2,428 
eeeccccccoeccncs +3 2,870 d 1 

















(From our Own correspondent.) 
Lonpon, Saturday, July 2, 1904. 

The week is ending better than it began, for during the 
past few days an improved feeling has sprung up, and there 
has been a decided recovery in important departments; for 
instance, in the market for consols and also inthe South 
African department, One of the causes of the dulness that 
has prevailed in London for some time past has been the fear 
that a dissolution of Parliament would take place soon. Now 
it is coming to be understood that there will be no dissolu- 
tion this year. Furthermore, there is complete confidence 
that whatever may happen in the Far East there will be no 
serious troubles on the Paris Bourse, Indeed, it is predicted 
by high authorities in Paris that if Port Arthur falls and 
General Kuropatkin has to surrender, there will be active 
buying of Russian bonds, not only by the Russian Finance 
Ministry but also by the great French banks, One reason 
for this expectation is that it is hoped in France that if there 
is acomplete disaster the Ruesian Government will make 
peace. Another reason is the strong desire to reassure 
French holders of Russian bonds and so prevent trouble in 
the market, 

The strong tone at Paris has, of course, had its influence 

upon London. Moreover, there has been all through the 
week continued buying of international securities of all 
kinds— Argentine, Chilian, Brazilian, Spanish, Portuguese, 
Russian, and soon, Everybody foresees that very soon now 
buyers will recognize that the return on international securi- 
ties is becoming lees and less attractive and therefore that 
they will turn to British Government securities, In conse- 
quence operators who look ahead are buying beforehand. 
* SMoreover, money is expected to be exceedingly cheap ina 
week or £0 now. Trve, the outside market has borrowed an 
immense sum from the Bank of England, which will have to 
be repaid. Nevertheless, it seems certain that money will 
be very plentiful and cheap for the next two or three months, 
Over and above all this, the arrival of Chinese laborers on 
the Rand is making itself felt. A little over athousand have 
already reached the Rand and been allotted to certain mines, 
Two thousand more are on the way! and another two thou- 
sand are about to start; so that five thousand altogether 
will have been gotten together and embarked in about five 
weeks, Tobe sure, the Chinese Inspector of Emigration is 
raising some difficulties, but these are really questions of 
money and admit of being amicably settled. The important 
thing is, that the mine owners find Chinese laborers very eager 
toenlist, and consequertly they are now hoping that the sup. 
ply of labor from China will be larger than they nad ven- 
tured to anticipate heretofore. Consequently, it is expected 
that the outrut from the Transvaal mines will begin to in- 
crease materially from this onwards. 

On the Paris Bourse business continues to be more active 
than on any other European stock exchange. But investors 
and operators are buying more largely in London than at 
home. In Germany buriness upon the Stock Exchange is 
quiet, but trade is improving steadily, and there is a hopeful 
feeling everywhere. Apart from the improvement at home 
in the markets for British Government securities and for 
gold shares, there are likewise more signs of life in the Amer- 
ican department. Particularly, there is an exceedingly 
strong demand for good American railroad bonds. There is 
a feeling, furthermore, that we are nearly at the end of the 


decline in trade. In some directions, indeed, signs of im- 
provement are noticeable. Altogether, therefore, the feel- 
ing is more hopefal than it was, and though it is hardiy 
probable that there will be much increase in activity while 
the war goes on, yet the utter stagnation that has prevailed 
80 long seems to be coming to a close. 

The end of the half-year passed off very quietly in the money 
market, The outside market borrowed an immense sum 
from the Bank of England, but that was not because the 
supplies were really insufficient, but because the joint-stock 
banks are in the habit at the end of each half-year of calling 
in large amounts of money from the ontside market so as to 
make it appear that their cach reserves are much larger than 
they really are, As these moneys are called in, the bill 
brokers, of course, have to borrow from the Bank of England, 
But once the new half-year begins, the banks let out the 
money that they have just called in, and there is for some 
time an actual plethora. To-day, for example, and yester- 
day, it was difficult to employ all the money that was on 
hand, and this state of things is likely to continue for a week, 
when these payments to the Bank of England will be so nearly 
completed that a normal state of the market will be arrived 
at, The generalimpression is that when this temporary dis- 
turbance is over, money will be found to be bcth plentiful 
and cheap, and that it will continue co, until September at 
all events, There is little demand here now on the part of 
the Continent for gold, and therefore it is hcped that all 
the gold arriving in London, or at all events the greater part 
of it, will go into the Bank of England, 

In Parie, the accumulation of unemployed money is extra- 
ordinarily large. The French banks are renewing all the 
sterling bills that fall due, and though they are not increas- 
ing the balances they are employing in London, they are not 
reducing them. Furthermore, the French banks are remit- 
ting very Jarge amounts of money to Berlin for employment 
there. And at the sametime the Russian Government is 
transferring s«me of the proceeds of the loan lately raised in 
Paris to Berlin to replenish its balances in that city. And 
yet the impression amorg the well-informed is that the 
Imperial Bank will not put down its rate because the German 
Government, instead of raising a public loan this year, is 
issuing Treasury bills, which it sells to the Imperial Bank, 
and the Imperial Bank bas to keep funds in hand to meet all 
the requirements of the Government. oe to the transfer 
of so much morey from Paris to Berlin, it is not expected 
that avy -_ will be taken by Germany from London. 

The Indian Council on Wednesday offered for tender 50 
lacs of its drafts and the applications exceeded 300 lacs, at 
prices ranging from 1s. 3 81-320. to 1s. 4d. per rupee. Appli- 
cants for bills at 1s, 8 81-82d. and for telegraphic transfers at 
1s. bod ys rupee were allotted about 15 per cent of the amounts 
ap or, 

following return shows the position of the Bank cf 
England,the Bank rate of discount, the price of consols, &c, 
compared with the last three years: 
























1904. 19038, 1902. 190). 
June 29, July L » July 2. July 3 
s s 4s = 
28,868,790 7,850 30,398,015 380 

Y 11,492,689 10,051,841 
St 4.37: 46,684,008 46,656,'40 
} 16,790,245 14,801,042 
oo 5, 87,514,496 £6.221,208 85,407,334 
@ Of NOtes And Goin...... 24,0:0,492 :5,278,838 26,046,008 246,495,507 
‘ein &builion. bothdepartm’ts 35,889,242 37,811,186  387,670,.08 87,590,677 

frop. reserveto liabilities.p. 6 42 1-16 @ 42 1-16 

‘onsols, 3% per sent 04 5¢ 96 98 5-16 

i 24 8-1 


2 a4 " 
saring-Housereturns........ 218,008,000 903,29), de0 184,497,000 267,593,000 
Fhe rates for money have been as follows: 
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for dep 



































3 Open Market Rates. 4te DY 

Condon! Bank Bilis. Trade Bails. | Joint |Die't B's. 
2 Stock| At ) 7-16 

8 8 Months.| 4 Months | 6 Months |3 Mos.| 4 Mos.| Banks Devs 
Jane 3/8 | 21-16 | 91-16 | 2%@2 S-lele~@R%\24G2M! 1% | 136) 18 
“ 10/3 2 24@24 2uez Po 146 | 4) 1M 
” ais | 21-16 4% 234 O24; 84 | 136] 136] 1% 
“ 4/8 | 23-16@2%4| 2 8-16@2%4 24 26 246 14 | Us| 1X 
July 1/8 1%4@2 17463 2Y4@244 te 26 Ike | 136) 18 











The Bank rate of discount and open marketrates at the 
chief J ntinentalcities have been as follows: 
































July %. June 2%. June 18, June ll. 
Ratesof 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank| Open 
Rate. |Marke:| Rate, |Marke | Rate. |Marke.| Rats. | Market 
8 19-16 8 146 8 13% 8 1% 
4 8% 4 8% 4 8 4 2% 
4 8% 4 8% 4 8% 4 2% 
4 2% 4 8% 4 3% 4 2% 
344 £% Be 24 336 24, 344 2% 
83 236 8 236 3 2% 8 eke 
fienna. eee eed 8% 8% 836 336 B34 3h 2 
St.Petersburg... 53% | nom. Si | nom 5 nom 5 | nom. 
Madrid.......... 46 B46 4% She 4% 3% oe 36 
Copenhagen. ..! 43 4 ia 4 4% a iy 4 
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Messrs, Pixley & Abell write as follows under date of 
June 8), 1904: 


Gold—The Continental demand hastings fallen off to some extent, 4 
Bank was able to buy a good portion of the arrivais. During the 
week £544,000 has reached the Bank, and of this £438,000 is in bare 
and £100,000 in sovereigns from Egypt. £6,000 for Gibraltar is the 
only withdrawal. Arrivals: —- Africa, £ >84,000; Australia, 261,- 
000; China, $5,004; Straits. £1,000; River Plate, £11,000; West 
Africa, 212, ,000; total, 2577,000, Shipmente: Bompvay, £49,650; 
Colombo, £1,500; total, 251, 150. 

Silver—The market hardened at the end of last and the beginning 
of this week, until 264d. was touched. The rise was ca io the 
first instance by special orders, but the Far East was also « bayer. A 
reaction to 26d. then took place. but the fall has ben fally recoverea. 
We close ateady, with small off.rings, a 23491. for cash, with 1,.d 
less for forward. The Indian rate is R3. 6648 per 100 Tolahs. C) 
qvencee price of silver for the half-year is 25°908d.,6sy 2515,¢d. 

rivals: New York, £238,000; Australia, 29,000; total, 2267,0V0. 
| onl Bombay, £11,500; Hung Kong, £33,864; China, 2£52,- 
000; total, 2127,364. 

Mexiean Dollara—These have followed ee price of spot silverand 

are quoted 26¢d., with but small business 


fhe yuotationsfor bullion are meses asfollows: 














GOLD. SILVER. June | June 
London Standard. London Standard.| 30 i 
poz conss fine....058. eaEpegpe su 

g. gold eoin...os. Do 9 mo. delivery 261% 251116 
pA m’n gold coin.os. ‘Bar silver,contain’ 





& 
40 5 gra. gold.os.|26% |26% 
ao 4 gre.g0ld.08./2671¢ a6hre 
do 8 gre.gold.os./2 aes, 25% 
Jake silver.......08. 
Mexican dollars..os.. 6s 25%* 


Frenoh gold coin.os. 
Japanese yen....05, 











“Nominal. 





The following shows the imports of cereal produce into 
the United Kingdom during the forty-three weeks of the 
season compared with previous seasons: 


IMPORTS. 

1908-4, 1902-3. 1901-2. 1900-01. 
tmp’ts of wheat, owt.75,962,136 67,005,871 59,000,560 57,140,000 
BAP 1) .ncencceence --0+27,636,726 056,661 19,928,091 17,908, 
Oats ..2. 200-00. coeee- 12,626, 6 18,608,1 
POMS .ecoce cececeeeceer 2,024,010 1,638,937 1,739,640 2,122,080 
Beans.........-.0--e0- 1,791,718 1,295,109 1,573,853 63,24 
Indian corn .....---.38,975,467 32 »314,850 37, 717,887 45,695,700 
POUR. .crene sons secees 16,988,043 15,864,791 16,671,258 19,002,800 


4upplies available for consumption (exclusive of stock 
oo September 1): 





























1908-4. 1902-3. 1901-2. 1900-1. 


Wheatimported,cwt.75,962,136 7.008.877 59,090,560 57,140,000 
Imports of fiour.....-16,983,043 15,864,791 16,671,258 19,002,300 
Gales ofhome-grown.16, 161,763 21607, 981 21,920,138 21,798,191 


TOtAl,. secne- - 22. 109,106,942 104,568,643 ogee 97,940,491 


Aver.price wheat, week.26r. 54. 278. 64. 308. 54. 278. 64, 
Average price, season.372. 24. 258.104. 278. 94. 278. 14, 

















Commercial and DWiscellaneousAews 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
ourtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of June, 
from previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the fiscal years 1903 04 and 1902-08, For statement of June, 
1908, see CHRONIOLE Ju y 4, 1903, page 18. 


BRECHIPTS AND DISBURSEMENTS (000 » mitted.) 
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Totat\ 


May. | June. |months 


> 
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Jan. | Feb. | Mch. 


Oct. | Nov. | Dec. 


Sept. 


July. | Aug. 





The following shows the quantities of wheat, fourand :| 3 ¢ datiti: i ddtiiii ¢ ast i: 
maize afloat to the United Kingdom: 3 ; 2 : 33 33333 3 $3 38 2 Bic 
Thisweek, Lasiwesk, 19089. 1901R | Fil is: i did: 3s Saisiii g SEs: 5 Ae og 
wheat..........a78... 8.63 5,000 8.985,000° 9,000,000 2,075,000) $ Fig: gs : ig: § 2 titi: H =3 33 3 32 
ere cD 0 0 see & “Se B&B #Os: : es 

Walse.-c-------qre-.. 1,945,000 803,000 1,070,000 820,000] =| :£2 § 8 :s gs Reiiiiigé i riiiig = 

: site © os ea tite: = # iiiei3 s ee 

Euglish Financial Markets—Per Cable. 5 Ease a css 3 rE : 2888 = 3 : 2883 = wae 

the daily closing quotations forsecurities, etc.,«¢uondon| > Bess £ mess © BFstses 2 progress 2 age 

are reported by cable as follows forthe week ending July15,] $|80=% SOSH foFzcac ROPE Aad 3 








LORDOR. Sat. | Mon. | Tues.| Wed. | Thurs.) Fri 





Miver, per ounce.....4.| 261116) 2615346) 26% 2Ellig) 265 | 269.6 
Ooneols.,new 2% le D.cts.| 89% "| 89% | 89% | 89% | B91l,¢| BOs 
ACCONRt..-...--.| 8915,¢| 89% | 895% | 89% | 8913;9| 89% 
sv chrontes(inParisife 98°05 — 98°40 al xe 98°30 
cnt acct canant 3 2 
anaconda Mining......| 37% By 3% 3% Bu B% 
Atch. Top. & San Fe.. 77 77% | 76% | 77% | 78 78 
Preferred 


9 
Baltimore & Ohio....-.| 84% | 84% | 86% | 85% | 45% | 85% 
Preferred 9 9 


== 95 
Canadian Pacific......./128% {12748 [127% |'28% (|:28% | (23% 
Ghesapeaxe 4 Ohio....| 38% | 34% 34 © gale | 34% | Bhle 


Chica. a 
Chis, tie Bt. Paul... 149 149% [140% (151 61% | 51 
Den. & Rio Gr.,com....| 22% | 22% | 2249 | 22% | 23 23 
Do do Preferred.) 72 72 72% | 74 75 15 
Rrie,common ..........| 25% | 25% | 25% | 26 25% | 26 
lat a0 puefersed snabsdoust Sn 624% | 62% | 62% + 625, 
ap 





eoccccene:| 37 


38 
— ~~ peameomen 1B7%q | 1874 


89 
nied is Cen 137%g [138 38 138 
Lonisville & Nashville..|i15% {115% ([1Li5% |116% | 16% /118% 
a OCentral....... 3* A x a" a+ A + 
Kan. & Tex.,com..| 18 
LOTTO. .ncn20+seee~- 39% 3948 39% 39% 401g 401g 
Nat.BR.of Mex. sist prt. 38 38 38 38 38% 38% 
&. ¥. Oent’l & Hadson..|120 1Qd%s |iZe%® | 122% |122 (22g 
. ¥. Ontario & West’n| 38% | 28% | 28% | 2953 | 30 80% 
Hortolk & Western..... 604s 61 60's 61% 611g 61% 


do ref.| 91 91 91 91 1 91 
euthaee Securi uritieo.... 10449 {105 105 1061, |1O7%g [1061 
yivania ..........; 60% | 60% | 60% 

& a 26% 26 26% 265, 26% 
Phila.& Bead.,latpref.| 43 43% 43% 431g 431g | 434 
Phila. & Read.,2d pref.) 36% 37 87 87 87 36% 

Soathern Pacific........) 49% | 50% | 50% | 51% | 51% | 52 
Soutn'n Railway,com..} 2346 = 24% oe 24% | 25% 


88% lg | 90% | 91 | 91 | 91% 

id.....2..2..| 94 94% | 94% | 95% | S6% | 96% 

cebecssca aoa fe | tee | fee | 22° | ae | fae 

Sees ee 59% | 60% 62% | 68% | 62% 
Wabash......------.00-.| 17. | 1738 1 























ferred... ....| 35 36 36 86% | 87% | 37 
Re Jed. “* B” weoaee sols 59143 / 60 61 1 61 
* Price per share. 





* Totals of various items of reosipts and expenditures in 1902-08 
have been revised to agree with the official figures issued in the 
annual report of the Secretary of the Treasury. 


Note —Total disbursements under “Civil and Miscellaneous” in 
1903-04 includes $54 600,000 paid on account of Panama Canal and 
loan to Lou'siana Purchase Exposition Company. 


Treasury CurRRENOY HoLpinas.—The following compila- 
tion, based on official Government statements, indicates the 
carrency holdings of the Treasury on the 1st of April, May: 
June and Jaly, 1904. Statement for corresponding dates in 
previous year will be found in CHRONICLE of July 4, 1908, 


page 18. 
TREASURY NET HOLDINGS. 





Apr.1, 1904) May 1,1904}J’ne 1, 1904) ‘uly 1,1904 




























































Holdings in Sub-Treasurics— 
aetaold coin and bullion......... 249,50 y1|281 4 817.5%, 391 15,380,758 
Net silver coin and bullion....... 18,513 628) 20,'778,832| 24,4 yA 881,070 
Net U. 8. Treasury notes... . 67,834 3,676 60,7138 
Net legal-tender notes. . 5,278,116] 6,4 9,8 6) 12,189,089 
Net national bank notes. 10,116,696) 12, “4 1] 16,639,207 
Yet fractional silver....--++-+: 11,546,932) 11,852,696) 12,¢3% 88) 1] 11,661,820 
Oashin Sub-Treasuries.......... 204 034.317 rt eeey 813|277 856, 621 283,101 .602 
hin national banks..........| 168,058,853) 163, 720,007} (14,633,137) 113,638,618 
ih in Philippine Islands....... 6,162,916 _5. 971,406 5,119,872 7,335,243 


Cash in banks, sub-treas..cto..|461,957,616/458,061,816| 97,505,030 104,145 468 
Deduct current liabilities.*....| 86.657.6:0| 82,049,625] 84,280,004| 85,008.291 


374 ,00,006|370,919,188|818,287,516| $19.02 7.248 
Jold reserve fand.,.......seceeeee 160,000, 160,000,000 | 160,000,000 | 160,000,000 

Available cash baiance.. .... 224.609.9906 ' 280,910,198! 163,257.516) 169.027.24 . 
*“Ohiefly disbursing officers’ balances.” 


Stock oF Money 1n Country.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for June 1, 1904, will be 
found in the CHRONICLE of June 18, 1904, page 2422, 
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eee oN _ aoneyin OW DIVIDENDS. 
Inthe Gates Held in eA ee . 
States. Treasury. Per | 
+ ak § Name of Company. ee | pees Come 
Geidocta: Geenefate Treas.)1,826,722,701 215,829,753 646, '86. 819 621 1 A Cent Payable (Days Tnotuetae. ) 
Standard silver dollate....... 660,088.844 25,043,145 nt 861.084 72,349,406 | ———————— = ——— 
Silver certificates ec ci in Bee 463, $78,755 465, reads (Stenm). | 
Subsidiary silver 106,164,848 11,561,880 - ,028 2,195,600 Baltimore # ¢ Ohio, com 2 Sep lAng16 to Ang3l 
Treasury notes of 1890....... _ 12,978, 60,718 287 9,10¥,87 0 do do pref -| 2. Sep 1 Aug 16 to Ang3l 
United States notes aereren 846,681,016 12,189,039 Py 01. 1977 886,591,387 Boston & Maine, com. (quar 1% = 3 L — - ove. SS a3 
urr’cy cert., FR. wanrnese ss. oes a. of ae oldera o 
National bank notes.......... 449,285,095 15,639,207 433,595,883 400,408,139 _ F an tN. + qo 3 Au 1 Ty 17 to vie 31 
es enceaahaniatl 2,501,866,904 280,718,677 9,621,151,527 2,876,823,210 | Louisville & Nashville Hie oi i a 
, Iation per ea of whe Dainese States July 1, 1904, estimated at 51,867,900; circu- ww th, t+, eee meeenec 3u at m. Jly 23 to Aug 
ation per capita, Southern Indiana, pref....... .....-....| 239 J’1Y 15)......----00--0000-------- 
White Pass & Yukon ................... 22J’ly 157’ 1 to Jly 15 
~* For redemption of outstanding certificates an exact equivalent in amount a al | al yy 7 
ot the appropriate kinds of money ts held in the Treasury, and is not Included Resehize < ciate tiatt 2L2Jly 15Jly 8&8 to J'ly 15 
in the account of money held as assets of the Government. Cai. EL. Corp. Corp., ean pee. (mthly)| 250. J’ly 16J’ly 12 to. ........ 
+ This statement of money held inthe T'reasury as assets of the Govern- Golambus (O.) By., pref. (quar.)........, 1% Ang 1 Holders of rec. J’ly 15 
ment does not include deposits of public money in national bank depost- | Federal St. & Pleasant Val., Pittsb..... 242 J’ly 20 Holders of rec. J’ly 1 
taries to me T o- of the Treasurer of the United States,and amounting to peer as ids (Mion. } By., pref. (qu.).. 1% Aug 1 Holders of rec. J’ly 18 
$106.073,82 Jacksonville (Fla ) Elec. Go., pref...... $3 Aug lJ’ly23 to Aug2l 
Bank ennate IN TOTAL OF, AND IN DEPOSITED aA "Bt, (m0. 19) (qu.) os sews © aes 
Bonps, Ero.—We give below tables which show all the Twin a O1ty D- - Minnesp ,00 ,com.(qu.) i Aug uf z ly 8 1 to Aug 15 
2 action, ny (quar.)....... ug "ly 3 Ug 
say By - og = phy ants on wil —_ Worcester Rys =. Investuneat. cocecoees $225 Aug 1 Holders of res. J'ly 20 
found in the CHRONICLE of July 4, 1908, page 18. Merchants’ — = imomencnunccnece 3 sly 16 s'ly10 to Jy 16 
—_ Home....... Sieeaiiteccensrsecceiecscwens 7 |Ondem.| | ais neenawediannmatibdiiien 
ponte: Isceilaneous. | 
\Legat Tenae on Deposit Circulation Afloat Under Consolidated Gas Fittebargh. pe. cee} 3 |Atg 1\ Holders of ree. J’ly 20 
1903-04) for Bank Otreulation. Edison Elec. Lll., — (quar.)....... 49 Aug 1/Holders of rec. J’ly 16 
903-0 Ba Electric Co. of Amerioa.........-..-.... 3 \J’ly 30 Holders of rec. J’ly 21 
Legal- | Legal- Internat. Steam scam Pump. pref. \ )...| LeAug ljJ’ly 21 to Aug l 
| Bonds, tenders. Bonds. ten ers Total. om oe Coal, pref. (quar.).......... 1% J’ly 25)|Holders of rec. J’ly 15 
ae Pas, Ee. 4 Benees motive Works, eo acaiesielle 1k A 1isily 16 to Aung l 
3 8 8 | « 3 e ae wees Rater do pref. M@at)| 41 Ave sll to Aug l 
June 80..|416,016,690 36,475,646 |412,759,449 36,175,616 449,235,095 | Standard Underground Cable (quar)..| 2 71 9 i a yay 6 
May 31../41 709, 531) 407,279,084 38,709,581 /445,988,565 - do c do do (extra).. ; yo 9 - a 7 = px an 
Apr. 30../399,795,1 792 397,802,781 /39,277,792|437,080,573 | Torrington Co., com....--------- en z “ Z. 
Mar. 31.. 708 |395,600,284/89,309,708 |434,909,942 
Feb. 29.. ||390,352,49. paepnans 430,324,310 NATIONAL Bangs.—The following information regarding 
Jaa. 31.. ||397,657, 731/39 199,896 '426,857,627 | national banks is from the Treasury Department, 
Dec. 31.. 387.273, ae ,889,395 | 425,163,018 NATIONAL BANKS ORGANIZED. 
Nov. 30.. 383,018,484/38,088,495 |421,106,979 
Oct. 31.. $80,650,821 38,959,862|419,610,683 Certificates Issued April 12 to July 8, 1904. 
Sept. 30.. 711)|379,515, 824) 40,910,711 |420,426,535 7,208—The First National Bank of Gate City, Virginia. Oapital, 
Ang. 31.. |380,076,322 \38, 511,653 | 418,587,975 $28,500. I. P. Kane, President; N. M. Horton, Cashier, Con- 
July |877,606,826| 39,739,661 417,346,487 version of the Bank of Gate City. 











For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national dank depositories on June 30. 


















U. 8. Bonds Held June 30, 1904, to Secure 
— 30, 1 , Public Bank 

— in Banks. Circulation. | Total Heic 
5 p. cts.,1894,due1904, + +=£(§gldd0,00d; ......... $100,000 
4 per cts., funded 1907.. $4,215,500, 12,320,550 
4p. cts., 1895, due 1925 1,822,100, 11,880,150 
3 p. ots.,’98, due 1908-18 1,815,440 8,327,940 
2 p. cts., 1900 due 1930. 408,163,650) 491,420,100 
8°65e Dist. Col., 1924...| 1,934,000) _........ 1,934,000 
Btate & City.............., 3,675,800; ~~... oonse 3,675,509 
Philippine Isl’d Certif’s | ee 3,368,000 
Hawalian Island bonds.| 1,072,000; _......... 1,072,000 
TRMORS DOME Bcccccccocl | canccenecs| j§é 4 = cucsccas] cenccacace 
Philipinne Loan........., | 1,902,000; _—........ 1,902,000 
Total..... ...---.--.- | $119,983,5 #416,016,690! 8536,000,240 














The foregoing ¢ does not include the bonds held in the 
New York Sub- against deposits in banks. There 
were so held on June 80 $7,081,000 bonds, making the 
whole amount at that date in on of the Government 
as security for deposits $127, 

The following shows the poems of national bank notes 
afloat and the amount of the legal-tender deposits June 1 
and July 1, and their increase or decrease during the 
month of June. 








National Bank Notes—Totab aj afteat— 
Amount afloat Jane 1,1904 ............... 3445,988,565 
Amount issued during June .............-.. $7,387,227 
Amount retired during June............... 4,140,697 3,246,530 
Amount bank notes afloat July 1,1904 $449,235,005 
Legal Tender Notes— 
Amount on deposit to redeem nationa) 
bank notes June 1, 1904........ encesecces $38,709,531 
Amoant deposited daring SED. eaqeneseces $854,360 
Amt. of bank notes redeemed in June ..... 3 088, 245 2,233,885 
Amount on deposit to redeem Seen 
bank notes July 1, 1904............... $36,475,646 





The portion of legal tenders a (1) by banks becom- 
ing insolvent, (8 by oanks going into voluntary liquidation, 
and (38) | A. reducing or retiring their circulation, 
was as follows on the first of each of the last five months, 


Legat Tend’s. Mch.1. | Apritl. | May 1. | June 1. July 1. 














Deposits 8 + $ $ 
Insolv’ dart a 565,8 428,710 373,690 814,795) 254,755 
A ee bks./12,356, ett 11,762. '975| 11,956, 687|11,865, 131/11,993,496 


nd. 
act ofisya. 27,049,137/27,118, 023/26, 947,415 26,529, 605) 24,227,395 


Total.... '39,971,819'39,309, pay 277,792 38,709,531 '36, 475,646 
~* Act of June 20, 1874, and July 12, 1882. 











7,208—The Fu National Bank of Berwyn, satieg Territory. Capt- 
25,000. - Young, dent; F. W. Fisher and C. 
WwW.’ Henderson, Vice-Presiaents; Chas. bike. Cashier. 
7,210—The Firat National Bank of Ventura, a. Caqtent 
poate en Joma wee President; Felix W. Ewing, ice- 
Presi . Carne, Cashier. 
7,211—The First National Bavk of Delmar, Delaware. Capital, $30,- 
000, J.P. Morris, President; Peter 8. Schockley, Vice-Presi- 
yw 5. Ker Slemons, Oashier; Arthur W. Ellis, Assistant 
aenier. 
7,212—The = National Bank - Devine, Texas. oe $50,- 
B. Adams, Presiden jashie 
7,213-—The First National Baak of "Guasevilie, Minnesota. Gages, 
25,000. John Mo . President; C. J. MoR - and 
MoRae, Vice-Presidents; J. A. McRae, Cashier; G. A. Bruce, 
Assistant Cashier. 
media 3 bay ~ National Bank $ a= Texas. Sapiaal, $25,000. 
A. Brown, President; . Cashie 
7,215—The Bell National Bank Ta Pineville, Kentecky. ~ 








,000, ——, President; E. G. Conant, Cashier. 
7,216—The First ‘National Ban Bank of Greenwood, Misatesipp!. Capi 
0, E. BR. MoShane, President; W. T. Loggins, - 


ier; 4. ao Kimbrough, Vice-President, A. R. Bern, Assist- 
ant er. 
7,217—The First National Bank of Stigler, Indian Territory. Capital, 
a Sam. Rose, — John OC. Foster, Vice-Presi- 
ent; Chas. ©. Sioan, Oashie’ 
7, 218—The E ucnens a. Bank, , Fredonia, Kansas. Capital, $25,- 
we % 4 Goss. President; E. H. Russell, Vice- President; 
ar er. 
7,210—The # First National Bank of Aleusee, Oalifornia. Oapital, $40,- 
ae. | ¥ Fanaa a 2 . O. Berry, Vice-President; 


B. F 
7,220—The First Lyoip, Caahtor Bank of Tallapoosa, Georgia. Capital, 
$25,000. Wm. 8. Witham, President; Geo. W. Sheppard, 
Vice-President; Rowe Price, Cashier; F. D. Kirven. Assistant 
Cas 
7,221—The —_ National Bank of Lamberton, Min Capital, 
$25,000. Wilson CO. Brown, Li yg Charles Chester, Vice- 
President; Geo. J. Grim er; H. M. En; 7 
— Conversion of The Oltizens? State Bank of Lam- 


bert 
7, e- Firet National Bank of Lyndon, Kansas. Gate. $25, 
Olcott, President; Thos. Williams, Vice-President; oe. L. 
Wilson, Cashier; E. OC, Wilson, Assistant Cashier. Conversion 


ta. 








© People’s ‘State Bank, Lyndon. 
7,233 -the Finet National Bank of En. town, New han oy Gogtel, 
$25, ay . W. Burtt, President, John A. Stalts, Vice- 


ent; F. D. Olayto: p, Oashier. 
7,224—The F Firat National & Bank of Brillion, Wisconsin. Oapital, $25,- 
Chas. Bruss, President; Frank F. Becker, Vice-Presi- 
Seats Geo. E. Dawson, Oaahier 
7, 325—The wy Bank of La Follette, Tepnnessece. Capital, =~ 
B. Baird, President; Robt. Mullins, Vice-Presiden 
Ww. 8 8. MoKamey, Cashier. 
vane-Tass Firet National Bank of La Harpe, Kaneas. Cogent 
W.0O. Lenhart, President; O. H. Hockney, | rat View. 
President; J.A. Brown, Second Vice-President; D. Ranyon, 
Cashier; O. E. Lenhart, Assistant Cashier. 
7,227—The Firer National Bank of Browerville, Minnesota. Capital, 
| ea aes. Wm. E. Lee, ay ah John D Jones, Vice-Presi- 
; Harry Lee, Cashi me and J. G. Moock, Assistant Cashier. 
7,228-— The First National Bank of Monte Vista, Colorado. Capital, 
$25,000. H. UH. Abbott, President; G. W. Gates, Vice-Presi- 
dent; Wesley Staley. Cashier. 
7,229—The First National Bank of Saxton. Pennsylvania Oapital, 
$30,000. Michael 8B. Breneman, President; W. H. Sweet, 
’ice-President; G. W. Derrick, Cashier. 
7,280—The Commercial National Bank of Saint Anthony, Idaho. 
On apital, $25,009. J. E. Cosgriff, President; John D. OC. 
Kruger, Cashier. 
7, ne Firet National Bank of Coolidge, Texas. Capital, $25,000. 
. R. Wallace, Preeident; W. L. Marphy, Vice-President; J. 
E. Jenson, Oashier, 
7,232—The First National Bank of Mansfield, jpusiene. Capital, 
25,000. Boling Williams, President; W. A. Nabors, 1oe- 
President; B. F. Dudley, Oashier. 
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7,233—The Firet Hovtenal Bank of Philmont, New York. Capita), 
ee << Josiah W. — President; J. G. Ourtis, ice: 
President; C. ‘Tracy . Cas 
7,234—The Finet National Bank of “Ommabrook, North Dakota. Oapi- 
tal, $35. “7 John Trotter, President; F. 8. Sargent, Vice- 
President; T. L. Tilliech, Casbier. 
7,235—The First Nations! Bank of Amesville, Ohio. Capital, ons 6 pee. 
J.J. Beasley, President; O. M. Lovel), Vice-President; W. 
Smith, Cashier. 
7; aete > Union National Bark of Elgia, Illinois. Capital, $100,- 
00. Richard N. Botsford, President; Alexander L. 2 
Vies- Preeident; William W. Sherwin, Vice-President; Jno. E 
Whitham Cashier 
% ant—Es Firat National | Bavk of Somerset, Ohio. Capital, $25,000. 
D. 8. Thomas, — L. L. Dittoe, Vice-President; E. A. 








Montgomery, Cas 
7, = German anneal 1 Bank of Weatherford, Oklahoma Terri- 
pon Rar $25,0C0. . President; C. A. Gal- 
way, Cashier. 


Fs 239—Navionel Bank of Commerce of Lincoln, eieeahe. Oapital, 
$100,000. M. Weil, President; 8. A. Foster. Vice-President; 
M.I. "Aitken, Caehter; Oarl Weil, Aeristant Cashier. Conver- 
sion of the Bank of Commerce of Lin 

7,240—The Merchants’ Nationa! Bank of Fort! mith. Arkansas. Capi- 
tal, $400,000. W. J. Echols, President; J. B. Williams, Vice- 
President; Cc. 8. Smart, Cashier. tA] of Merchants’ 


7,241—The mFiret Bettenst | Bank of Loogootee, Indiana. Geotail. 
5.600. John N. Breen, President; J. M. Twitty, Cashi 
7,242—The First Nationsl Bank of Sebree, Kentucky. Capital, 
00 6=J. B. Ramsey, President; Joel Bailey, lashier. W. I 
Swith, Vice-President. (Conversion of the People’s Bank, 
Sebree, Kentucky.) 
7,243—The Ley National Bavk of Cotulla, Texas. Oapital. 
|< 00. L.A Kerr, President; T. 0. Frost, Vice-President; 
W. Henrichson, Cashier; B. Wildenthal, Assistant (ashter. 
. 244—The First hg Bank of 5 “Sg Oregon. Lg 
pone 000. W. H. Shirk, President; H. A. Brattain, Vice- 
8. O. Cressler, Cashier; Lee Beau, Assistant Cashier. 
9 245—The iret National Bank of ‘Oiifton, Texas. Capital $40,000. 
> W. Rudasill, President; G. J. Gibbs, Vice- resident and 


Cashier. 
air we Oldizene’ Ni National Bank of Penneboro, West Virginia, 
Capital, $25,000. E. J. Taylor, President, C. H. Broadwater, 
Cashier; C. R. Cunningham, Aesistant Cashier. (Conversion 
of the Citizens’ Bank of Pennsboro.) 
7,247—The First eee Bank of La eerette, Georgia. Capital, 
$25, L . Steele, President; R. N. Dickerson, Vice- 
President; 4 - Hunt Jr.. Cashier. 
7,248—The Farmers’ & Merchants’ National Bank of Mt. Vernon, Ohio. 
Capital, $100,000. F.V. Owen, President; Leander "Haye, 
Viee Presidents F.W. Severns, Cashier; A. L. Byrns, Assistant 


‘ashie: 
7,249—The Fart mers’ National Bank of Center, T Texas. Capital, 
. Norris, President; jashier. 
7,250—The Firet National Bank of Salem, West Vi Virginia. Capital, 
$60,000. » President; Oscar ©. Wilt, Cashier. 
Conversion of the Salem Bank. 
7,251—The First National Bank of Ramona, Indian Territory. Oapital, 
$25, 0 A. 8. Burrows, President; A. D. Morton, Vice Presi: 
dent; Charles P. Davie, Cashier. 
7,252—The Firet Natioua!l Bank of Egan, oe Dakota. Osa ~_. 
$25,0 W. H. Pratt Jr., President; T. E. Spaniding, 
President; A. B. Larson, Cashier. 
7,258—The Rang National Bank of Ging, Florida. Capital, $50,000. 
Jobn H. Carter, Presideni; W. H. Davidson, Vice- President; 
Ww. i. Ide, Cashier. 
7,254—The First National Bank of Prestonsburg, Kentucky. Oapital, 
5, R. E. Stanley, President; —s Goble, Vice-Presi- 
dent | J. M. Weddington, Oashier; L. P. Mayo, Assistant 


7.258—The “Washington County National Bank of Granville, New 
Capitel, $50,000. James E. Goodman, President; 

pe A ur H. orrow, Vice- President; John O. Thomson, Cashier. 

7,256—The First National Bank of Versailles, os: Capital, 
$30,0 Joel D. Hubbard, President; G. Petty, Vice- 
President; W. W. Moore, Cashter; W. T. Potty, Assistant 
Cashier. a of the Bank of Morgan County at Ver- 


sailles, 
7, at First Ne. ional Bank of Annona, Tex. Capital, $25,000. 
R. N. Bosweil, Tg aan R. F. Scott, Vice-President; Ira O. 
Bryant, Cashi 
7,258—The Farmers’ & ‘Merchants’ National Bank of Onley, Virginia. 
oo $80,000. Ben T. Gunter, President; ——, 


‘ashie 
7,259— The Redlands National Bank, Redlands, California. Capital, 
$50,000. K.O. Wells, President; M. M. Phinney, Vice- resi- 
dent; H. H. Ford, Cashier; C. O. ba al Sane Caebier. 
Conversion of The ‘Union Bank of Redlan 
7,260—The First National Bank of Odon, —— “Ca ita!, $25,000. 
Lowry OCoope os Harry H. Crooke, Vice- President; 
W. O. Garten, Lngd Ri 
7,261—The First National Bank of Linevil!e, Iowa. Capital, $25,000. 
d, , seceen Presideat; Geo. Rockhold, Vice-President; P. A. 
Rockhold, Cashier; H. 8. Petty, Assistant Cashier. 
7,262 - ™ First National Lamy % of Scenery Hill, Pennsy!vania = 
al, $25,000. George E. Renshaw, President; F.I. Patterso 
Vice-President; G. M. Mitehell, Cashier; 0. E. Hiil, Assistant 


Cash: 
7,263—The Olas National Bank of Washington, Pennsylvania. Capital. 
$150,000. O. 8. Ritchie, President; 8. M. Templeton and John 
Ww. on ae. Vice- Presidente; Robert L MoOCarrell, Cashier. 
7,264—The First Nationa) Bank of Fairchild, Wisconsin, Ca ital, 
$25,000. N. C. Foster, President; W. K. Coffin, Vice- reai- 
sents ae F. Hood, Cashier; Hattie M. Foss, Assistant 


ashie 
7, 265—The Firet National ao of Williamstown, New Jersey. Capi- 
tal, $25,000. W. Bodine, President; Luther M, Halsey, 

Vice-President; a. van Herwerden, Cashier. 

7,266—The Citizens’ National Bank of Meridian, Mississippi. Capital, 
$150,000. W. A. Brown, room wood H. M. Street, First Vice- 
President; J. E. Reed, Second Vice President; W. G. Simp- 

n, Cashier; Paul Brown, Assistant Oashier. 

7,267—The Bradford National Bank, Bradford, Vermont. Capital, 
$25,000. Wm. H. Gilmore, President; Warren L. Crafts, Vice- 
President; G. M. Marshall, Cashie 

7,268—The Py Eaten Bank of Deer a Minnesota. Capital, 
$25,060. J. Webber, President; Leverette W. Babcock, 
Vice- President; A. D. Baker, Cashier; H. J. Baker, Assistant 
Cashier. 

7,269—The ge & Merchants’ Mostenss Bank of Grandview, 
Tex pital, $30,000. O. L. Wilkirson, President; J. B. 
Harrell, Vise. President; R. E. Pitts, Cashier. 

aneiies - National Oitizens’ Bank of Charles Town, West Vir ~ 

Capital, ,000. Braxton D. Gibson, President; John O, 
Burns, Vice Presidents H. H. ©. Getzendanner, Cashier; J. Frank 
er, 

7,271—The First National Beak ot Bolivar, Missouri. Oapital, oe 
000. Richard B. Viles, President; Leslie M. Payne, Cas 
Chas. W. Viles, Assistant Cashier. 

















7,272—The First Hottenal Bank of Hood River, Oregon. Oapita 

$25,000. R. Smith, ie F. 8. Stanley, Vice- a 
B. O. Blanchar, Cashie! 
7,273—The First ox S Bank ‘of Belle Plaine, Minnesota. Capital, 
J. G. Lund, President; H. B. Kamp, Oashier 

7,274-— The Firat National Bank of Lewi wistown, Montsna. Capital, 
100,000. Herman Otten, President: David Hiiger, Vice- 
ident; Geo. J. Bach, Cashier; W. B Miner, Assistant 
Casb <a Conversion of the Judith Basin Bank, Lewistown, 


Montan 
7,275—The First x ational Bank of Seantontn, West Virginia. Capital, 
L. V. Koontze, Pres jashier. 
7,276—The First National Bank of Gatlin Tilinole “Capt ital, $25,000. 
C. V. MoClenathan, President; W. 8. Douglas, Cashier. 
7,277—The First National Bai Bank of Loup City, Nebraska. Capital, 
$25, President; W. F. Mason, Oashier. 
Conversion of The e First Bank of Loup Olty. 
eal -- First National Bank of Thomas, Oklahoma Territory. Oap- 
. Houston, President; F. D. Curphey, Vice- 
Presidents T. 8. Garvin Cashier. 
os First National Bank of San Mateo County at Redwood 
om, California. Oapital, $102,800. J. L. Ross, President; 
P. P. Chamberlain, Vice- President; -L. P. Behrens, Cashier; 
ZF K. a teny Assistant Cashier. Conversion of the Bank of 


Mateo County. 
7, 280—The F First a eS Bank of Galeton, Pennsylvania. Capital, 
W. C, Park, President: W. B. Layton, Cashier. 
7,281—The Olive Hill ~—— Bank, Olive Hill, Kentucky. Capital, 
W. J. Rice, President; Claude "Wilson, Cashier. 
1ee-the First ‘National Bank of Mountain Grove, Missouri. Cap- 
ital, $25,000. J. M. Hubbard, President; T. I. Pitts, Vice- 
President; E. J. Green, Cashter. 
7,283—The First National Bank of Waterville, Minnesota. Capital, 
pam ye Wellcome, iy wd Geo. E. Greene, Vice- 
dent; Siaioe M. Knudson, Oashi 
7,284—The Nationa’ Bank of John A. Black ot Barboursville, Ken- 
tucky. Capital, 830,000. Joho A. Black, President; Joseph 
— Vice-President; _ England, Caehier; Henry OC. 
ack, Assistant Cashi 
7,285 ~The National Bank of Commerce of Dodge City, Kansas, Cap- 
ital, $25,000. OC. Q. Chandler, President; J. W. Berryman, 
Vice-President; H. A. Burnett, Cashter. 
7,286—The Tamaqua National Bank, Tamaqua, Pennsylvania. Cap- 
ital, $100,000. P. see, President; O. B. Dreher, Vice- 
Presi ent; A. L. Re Cashier. 
7,287—First National Bank of Norway, Towa. Capital, $25,000. O. 
P. = ristianson, President; Geo. A. Doebel, Vice- President; 
John T. Smith, Oashier, 
7,288—The Montrose National Bank, Montrose, Colorado. Cope, 
6,000. J. W. Tripler, President; John’ O. Bell, Vice-Presi- 
dent; Geo. O. Gilbert, Cashier. 
7,289—The Seeman National Bank, Danean, Indian Territory. Cap- 
ital, $30,000. J.M. Armstrong, President; W. W. Payne and 
3. . Robberson, Vice-Presidents; J. D. Wade, Cashier; F. W. 
Jarboe, Assistant Cashier. 
7,290—The -_— Borough National Bank of Stapleton, New 
York. Capital, $100,000. Josiah W. Place. President; Chas, 
a. ‘Wigand and Fred’k A. Verdon, Vice-Presidents; ‘I. F. 
ma: jashier. 
7,291—The People’s National of Lakewood, New Jersey. Oapital, 
W. J. Harrison, President; Cashier. 
7,292—The Firat National Bank of Mora, Minnesota, Rin read $25,000. 
Chas. Keith, President; J. O. Pope, Vice-President; Geo. H. 
Newbert, Oashier; Gunda M. Anderson, Aasieeant Cashier. 
7,293—The National Bank of k of Norman, Oklahoma Territory. he apital, 
oo. — President; 8. N. Brees, Cas 
7,294—The Biest National Bank of Havelock, [owa, Gapital, $25, 900, 
P. Farmer, President; 8. H. Gill, Vice-President; ° 
Herts Cashier; A. F. Clarke, Assistant Cashier; T. G. — 
aray, Assista:.t Cashier. 
7,295—The First National Bank of Fingal, North Dakota. Capital, 
$25,000. Thomas Casey, President; L. A. Batcheller, Vice- 
President; C. E. Batchelier, Cashier 
73 wantin Pingree National Bank of Ogden, Utah. Capital, $175,000. 
Job Eegreee President; W. Abbott. Joseph woroft, and 
Tl 











Jam ok, Vice-Presidents; James Pingree, Cashier. 
7,297—The ‘Wellesie ley National Bank, Wellesley, Massachusetts. Capt- 
tal, $50, Isaac Spregue, President; , Cashier, 
7,298—The Farmers’ National Bank of Oberlin, Kansas. ' Ca ital, 
#50,000. M. E. Mix, President; O. M. Sawyer at 8, = 
bi 3 oR TS John P, O’Grady, Cashier; 8, O. Cowell’ 
ssiatant Cashier. 

7, 299—The National Bank “ Commerce of Sate Oklahoma. COapi- 
tai, $100,000. J. W. MoNeal. pacetiants &. . L. Cockrum, Vice- 
President; Wm. 8. Stiles, Cae hier, 

5000s National Bank of Madison, 3 Saptial, $50,000. 

W. P. Wallace, President; 
7, eating Commercial National Bank of Pendletons Oregon. Capi- 
——s R. Clyde Beach, President; T. G. Hailey, Vice- 
dent, W. L. Thompson, Oashier. 
7, 302—The 7 ewell Ca “Count ty National Bank of Burr Oak, Kansas. Capi- 
tal, C. gga A Yipee F. E. Burke, Vice- 
Pr , one a Monbeck, Oash: 

7,303—The Home National Bank of Eureka, Kansas. Oa _— $25,000, 
= 8. Sallyards, President; Sam’! Holmes, Vice-President; El- 

ood Marshall, Cashier. 

7,304 — ~The — National Bank of Inwood, Iowa. Capital, $25,000. 

Renshaw, President; Herbert Rensh aw, Vice- President; 
Ci — Jr., Cashier. Oonversion of the Peoples’ Say- 
ngs ban 

7,808—The. Go Cocpemstoes National Bank, Cooperstown, New York. 














pe 
000. Andrew K. Smith, President: Datus E 

Sivor, “Vico President; John R. Kirby, Cashier. 
7 atte * we ieetemsl Bank of Shamrock, Texas. Oapital, $25,- 
J. M. Shelton, President; Thomas B. Lee, Vice-Presi- 

aaa O. P. Jones, Cashier. 
7,007—The Ziotens County National Bank of Red Wing, encee. 
apital, $150,000. F. Busch, President; John H. Rioh, V' 

President; 0 O. F. Hjermstad, Oashier; Emil L. Lee, pom 
Cashier. Conversion of the Goodhue County Bank of Red 


Win 
7,308—The , = National pend, of iguchbars. Virginia. Oapital, 
100,000. R. F. Ropes, President; P. 86, Vice-Presi- 
dent; W. K. Smiley, Cashier. Conversion ¥ the Krise Bank- 
_ing ew Lynehbarg, Virginia. 








Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at 
auction. 

By Messrs. Adrian H, Muller & Son: 


Stocks. Slocks. 
300 Iron Silver Min'ng Co 0 Federal Sugar Oo., pref. 70 
$20 each..$2 per sh. 10 Intern.Meroan’e Agency 10 
10 y owe & ‘sore ay... 
Co. BD. O.ccccoed $15,000 Consol. Rubber Tire 
200 Cin. —¥ey D. RR 00 com. 38% deb. 4s, 1951............... 
110 Nat. Bank of Comuierce. 1000 Princeton Lighting 
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New York City Clearing House Banks,—Statement of 
condition for the week ending July 9, 1904, based on aver- 
age of daily results. 

We omtt two ciphers (00) in all cases. 

























































































BANKS. | Capital. | Surplus.| Loans. | Specte. | Legals. |t Deposits ze 

ve. 

$ 3 8 8 3 $ P.O. 

Bk. of N. ¥.| 2,000,0) 2,586,7) 19,326,0] 3,313,0) 1,517,0] 13,808,0/25°6 

Manhat.Co.| 2,060,0] 2,482.3} 20,690,0} 13,833,0] 2,218.0) 33,296,0]/48-2 

Merchants’ | 2,000,0} 1,458,4] 16,818,1} 4,303,4) 1,314,0) 20,616.83 27:2 

Mechanics’.} 3,000,0} 3,381,8] 21,924,0] 3,610,0) 2,062,0] 22,676,0)24°6 

America....| 1,500,0) 3,693,3] 25,359,0] 6,026,5| 2,182,7 384,1/85°3 

Phoenix ...} 1,000,0 284,8} _3,351,0 598,0}  226,0) 3,911,0/28°3 

Oe dcenaend 26,000,0| 16,885,2|175,655,1| 39,976,0) 8,820,4/179,906,5/27°1 
Chemical 300,0} 7,5664,2) 23,500, 6,621.6 1,998.0 24,608,8/34- 
Merch. Ex 600,0 362,0} 56,718,6) 1,048,56 1,5) 6,347,6/25 

Gallatin 1,000,0| 2,219,4) 8,963,7| 1,345,7) 499,9) 7,032,6/26°2 

But. & Drov 390,0 120,4] 1,916,6 506,5 45,1) 2,351,0/23°5 

Mech.&Tra. 700,0 355.8] 4,028,0} 1,250,0} 441,0] 4874,0/34°6 

Greenwich . 500,0 530,9] 2,666, 467,5 340.3 2,631,2/31-9 

Amer.Exch.| 5,000,0 075,06] 30,795,0} 3,759,0| 2,2: re 4,772,0)24°4 

Commerce 25,000,0} 11,786,9|165,282,5| 25,068,6 16.99 6)158,417,1/26°2 

Mercantile.| 3,000,0} 4,613,6] 23,849,2) 4,262.9) 1,35},2 a4. ),6126-0 

Pacific...... 422,7 618, 246,38) 391,9} 4303 $16, 1/21°5 

Chat 450,0} 1,005,1) 6,072,6) 1,047,7] 942.0) .440.0130°3 

People's 200,0 400, 2,000,9 615,6 8 8 2, »2193°5 

N. America 2,000,0} 2,106,8] 16,064,5 .916,6) 1, 15,340,3}26°2 

Hanover 3,000,0| 6,706,8] 48,060,2) 16,084,6) 3,568,3] 63,248,8161°0 

Irving .. 1,000,0] 1,085.8] 6,815.0] 974.0 3,4) 6,394,043 

Citizens’ ..| 2,550,0 648,2 423.3 2,662,6) 2,155.7) 18,733,5726°6 

Nassau .... 500,0 313,1] 2,540,3 485,5 34,7 .976,5124°1 

Mar.& Fult.] 1,000.0} 1,322,2] 6,176.5] 1,301,8) 675.2] 6,297,298 

Shoe &Lthr.} 1,000,0 360,2| 6,982,7) 1,684,0 97,4 298,6)24°8 

Corn Exch .| 2,000,0) 3,3¥7,% 885,0) 5 14.0 3,609,0] 86,775,0/25°8 

Oriental ... 750,0| 1,076.0) 7,805.0) 1,155,1 362.5 513,6,20°1 

sng. & Tran 1,500,0] 6,794,3) 23,851,0 4480 1,316,0} 20,991,0194°2 

_ ~pounes 3,000,0} 7,090,2| 70,165,0) 15,237,0) at og 80,090, 0/25°5 

East River 250.0 133,3} 1,111,5 103.8) 184.5, 1,267,4/29°7 

art 3,000,0] 3,041.2) 22,572,8] 4,050,6] 2,864,2) 26,032,0 26°5 

Second ... 300,0} 1,402,9] 9,112,@) 1,112.0) 1,194,0} 9,805,0123-°5 

WENES  scasce 10,000,0} 13,743,9| 96,097,6] $3,146,9/ 1,932,0/103,724,0/33-8 

N.Y.Nt.Ex.| 1,000, 873,7| 7,662,656] 1,265,9| 607,4 974,3/25°4 

250,0 767,7 3,019.0 431, 343,0} 3,500, oo) 

bo 200,0 663,0} 4,482,2 991, 495,7| 5,840,2/25°4 

750,0 624,383) 3,534.8 654, 214,89) 3,395,4/25°6 

1,000,0 4,00°6,6 43,977,1] 15,753,0] 1,896.1) 66,561,2/31-2 

100,0] 1,738.0) 9,187,2) 2,508, 318,64] 10,218,4127°6 

200,0: 676,2} 2,712,1 200,0} 630,0} 3,453,5/24°0 

200,0 74,9) 2,743,3 430.2 809,1} 6,102,0}24-0 

300,0} 1,346,2] 12,116,0 950,86 2,295.1 12,895, 4/24°2 

1,000,0} 1,287,4) 7,534,4] 1,539,3) 291.3) 7,617,3}24-3 

250,0 379,5} 2,497,0 429, 130,2] 2,411,8}23-1 

1,000,0} 1,429,0] 7,289,0} 1,759,3) 922,7| 10,418,5/25-7 

200,0 548, 3,425,0 639, 324,0)  3,888,0/24°7 

600,0} 1,428,1) 13,497,0] 2,009,0) 1,531,0) 16,035,0}27°6 

300,0 693,9| 4,331,0 646,0} 677,0}  4,712,0/28°0 

1,000,0} 1,935,9} 10,900,1] 2,332,2) 249,0/ 9,539,9/27-0 

1,000,0 495,0])  4,951,0 810,6} 429,56] 5,173,4/23°9 

500,0 549,4) 65,812,2 926.4] 628,3] 6,563,1/22°1 

350,0 559,4) 4,736,0 996,U} 176,0] 4,689,0/24-0 

Total .../115,972,7/134,323, 4|10782948/243,093,9/82,461,4 21361808 28-1 


























t Total United States deposits included $23,282,400. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 9, 1904, based on average of daily results, 
We omit twe ciphers (00) in ali cases. 

























































































Deposit wtth 
BANKS. Capt Sur- |Loans ¢ Specte ry #. Net 
00s omitted. plus. | Invest. *|@Bank) Clear’g) Other | De: 
ments. Notes. Agent Bks.&éc 
N. Y. Crry. 
Kanne 1 . 
‘an Ley $ 
Qolonial ese $0.0 286.3 2,266,0) 54,1 250.4 380.4 360, 1) 3,081,2 
Columb 300,0} 295,5| 3,740.0) 207,0) 125,0) 238, 3,5] 3,910,0 
4th Street 00,0} 107,64] 1,552,9} 81,6} 68,8) 269,6] 290,0] 2,132.0 
Gansevoort.| 200,0}) 30,0) 2,024,6/ 11,9) 172,0) 149,: 71,3] 2,288,5 
Hamilton ..} 200,0} 129,6) 3,032,7} 188,8) 116,2) 71,0) 250,0) 3,464.8 
Mt. Morris 50,0} 116,3} 2,204,2) 117,4) 124,89) 462,7] 65,2) 3,125.8 
utual ....) 200,0} 196,0) 2,593,5) 23,7) 183,1/ 163,5 5,4) 2,696,1 
9th Ward .| 200.0} 1887] 1,727.9) 21,1] 131,4) 467,8} 807,1 2382.3 
Dn sambad 00,0}, 257,2 990,0) 138,0} 127,0] 629,0) ...... $,412, 
Riverside .. 00,0} 106,7] 1,139,5 11,3} 104,8) 110,2] 245,5] 1,434,7 
eee 00,0} 655,8} 7,244,0] 444,0) 277,0] 130,0/1,064,0] 8,707,0 
2th Ward .| 200.0} 113,2] 1,696,0) 45,0] 243,0) & 15,0 2,328.0 
234 Ward ..| 100,0) 102,9) 1,382,2} 46,6) 154,7| 213,65) 93,2) 1,783,1 
Yorkville ..} 100,0} 283,8} 1,970,1] 40,0) 178.4) 408,6} 227,0} 3.610,0 
Fidelity 200,0] + 118,2 B85; 11,0) 50,3) 64,0) ...... 773,0 
Jetferson 400,0} 295,7| 2,128,8} 13,3) 109,5) 172,7 6,3} 2,047,9 
Centur 100,0} 58,2 88,3) 27,7 33,6) 47,7} 96,3) 802.2 
Wash. 100,00) 133,3 4.4) 12,7) 26,3 1 ccceee] 570,9 
United Nat./1,000,0} 123,09) 2,002,9) 231,7| 66,5) 69,6) ...... 1,166,2 
Consol. Nat./1,000,0/1,127,5] 3,589,8) 266,3) 52,0) 526,6) 425,0/ 2,579,4 
Union Exch} 750,0) 471,65) 3,807,0) 127,9) 184,0) 365,5) 460,0) 4,077,9 
Borough o/ 
Brooklyn. 
Broadway 150,v| 334,6 2,127.2 14,2] 187.8} 274,6} ...... 2,270,9 
Brooklyn ..| 300.0] 167,6 1,618.8 121,0 66,9} 321,4 22,2 1,967.6 
Mfrs.’ Nat 252,0) 652,0) 3,292, 54,0} 101,2) 639,7 50,9) 4,073.4 
Mechanics’ | 500,0} 396,5 $012.5 218,d) 782,4/1,100,7} 70,0 9.9154 
Merchants’.| 100,” 63,5} 1,065,1 $3 59, BOG  écccee 1, 6 
Nassau Nat] 300,0] 755,38) 5,377.0] 185,0] 349,0/1,000,0] 25,0) 5,912.0 
Nat. City ..] 300,0] 604,2) 3,197.0) 118,0) 323,0/ 823,0] 261,0) 4:182,0 
North Side.}| 100,0] 174,1) 1,079,6 12, 79,2 50,3} 212,6] 1,200.8 
Peoples..... 100,0] 180,2} 1,386,4 54,4) 163,5) 134,2) 146,46) 1,679,9 
17th Ward .| 100,0] 86,9] — 671,9) 14,6) 51,8) 76,7) 86,6] “729.0 
SpragueNat}] 200.0) 249.8] 1,131.0) 120,0 20,0) 267,0 30,0] 1,283;0 
nion....... 200,0} 116,6) 1,096,3) 62,1) 104,35) 105.5) 612,6) 1.659,7 
Wallabout .; 100,0 83.1 5,2 53,1 30,0 49.5) 148,5 912.4 
Borough ...| 200,0) 88,0} 1063,¥) 42,7) 1U4,0) 136,2) 65,4) 1,713,838 
Borough o/ 
Richmond. 
let Nat.,S.T.| 100,0) 111,5 791,38 65,1 10,( BETL  caccse 807,3 
JERSEY CITY 
First Nat...| 400,0/1,063,5) 3,959,8) 158.5) 368,3/1,502,4/1,514,0) 6,132.0 
Hudson Co 
National .| 250.0) 654,9) 2,135.6) 89,1 76,1) 405.0) 144,5) 2,090,1 
Second Nat | 250,00) 278,06) 1,155.0 72,4 26,5) 232,5 14,1) 1,106,2 
Third Nat...) 200,0; 288,11) 1,414,47 60,6) 104,0/ 513,90 4,%) 1,917,9 
HOBOKEN. 
First Nat.../ 110,0} 539,7] 2,331,6) 152.5 33,1) 1961) 259,1] 2,484.4 
Second Nat.| 125.0) 163,8) 1,227,5 37,2 60,9 71, 85,1] 1,335,3 
Tot. J*ly 9/101370/121318/93,538,) |4,125,0/5,840,5|134079/7,726,0/1084367 
Tot. J’ly 2)101370)121318/93,643,0/4,032,7 |5,458.0/ 146022/8,614,8] 1098507 
Tot. J’ne25/9,387,0/116603/89,369,5/3,933, aaa eee 7,234,8|/1021774 











——» 


_ New York City, Boston and Philadeiphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 


We omit two ciphers (00) tn all these figures. 





fm ae Clearings. 
3: 


BANKS | gurplus.| Loans. | Specie. | Legals. oollins 
+ 





















129,827, 1 
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16,353,9 
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Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for goods 
July 7 and for the week ending for general merchandise 
July 8; also totals since beginning first week January. 


FOREIGN IMPORTS. 








1904. 


$2,1 
7,73 


$9,851, 





1903. 1902. 1901. 


$1, 


For week. 


Dry Goods. ... 
General 
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$9,903, $10,126,304 


179 
790 





Total 27 weeks ..... 1 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 11, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1904. 1903. 1902. 1901. 
For the week.......... $7,907,932) $7,377,646] $8,890,725) $9,450,833 
Previously reported..| 244,763,340] 259,723,278} 244,912,508} 271,869,357 
Total 27 weeks ...../$252,671,272|$267,100,924/$253,803, 233/$281,320,190 





NOTE.—As the +x of exports as reported by the New York Custom 
House from week week frequently show divergence from the month]. 
to also compiled by the Custom House, we shall from time to time adjus 
the totals by ing to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 9 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 































EXPORTS. IMPORTS. 
Geld. Week. |SinceJan.1.| Week. |Stnee Jan. 1. 
Great Britain ........... $19,637,476 eseeeee-| $2,047,346 
Hrance........ eéetess 41,305,126]  ....... 1,439,883 
Germany . S ee ae 87 1,633,78 
West Indi “ 1,383,604 3,210 461,852 
a. nh 220 
uth America... 2,041,125 35,797 be he 
All other countri ‘ 2, 6, 54,34 
To 1904 500) $64,448,061 $45,059/ $6,334,107 
Total 1903 “ 32,462,55! 21,361 $608 204 
Total 1902........... 16,930,961 19,528 1,295,165 
Silver. 
$19,824,278 $535 
763,101) 1,905 
25, 8,746 
149,637 100,813 
48,501 281,038 
1,356, 100 86,590 
9,6 2,447 
4730,916 099.477.177 $20,678 $482,074 
779,315) 17,708,442 046 935,405 
545,537| 17,017,412 899 734,330 




















Of the above imports for the week in 1904, $2,765 were 
American gold coin and $92 American silver coin. Of the 
exports during the same time, $500 were American gold 
coin and $5,000 were American silver coin. 


Auction Sales.—See page preceding. 














Banking and Financial. 
Spencer Trask & Co., 


Bankers, 

WILLIAM & PINE STREETS, - - © «© «+ NEW YORK, 
Special circular carefully describing 
the property covered by an Electric 
illuminating Company First Mortgage 
Gold Bond, paying the investor 3%, 
INVESTMENT SECURITIES. 

Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel, 582¢-5921 Cortlandt. Telephone Siocks a Specialty. 
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Bankers’ Gazette. 


ci” For Ditidends seé page 7°¢4. 


WALL ®TREET, FRIDAY JULY 15, 1904.—5 P. M. 

The Money Market and Finaneial Sitaation.—There has 
been a continuation of the activity noted last week in Wall 
Street, but the movement of prices has been less regular. 
Reports of serious floods in the Southwest and of damaging 
rains in the Northwest cast a shadow over the brilliant 
prospect for an abundant harvest of wheat in the sections 
mentioned. These reports are doubtless exaggerated, as 
urual, but there is known to have been considerable damage 
done in certain re of Kansas, Nebraska and Missouri. 
On the other hand, injury to wheat in the Red River Valley 
by excessive rain at this season of the year is so rare an 
occurrence as to be scarcely worth considering in the pres- 
ent instance, and if followed by favorable weather for a few 
weeks, the crop may easily prove to be better than an aver- 
age one. An important event of the week has been the de- 
cision handed down to-day in the Norttern Securities case. 
This decision continues the temporary injunction, preventing 
the retirement af Northern Securities stock as planned and 
further developments are awaited with interest. 

Not much attention has been paid here to the labor strike 
that has closed nearly all the large packing-houses in the 
country, as negotiations are in progress looking to an ad- 
justment of the matter. It isonly one more illustration of an 
evil that menaces all our industries and prevents the de- 
velopment of new enterprises that might be of great benefit 
to the community at large. 

Lhe open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
trom 1 to 1% per cent. To-day’s rates on call were 1 to 
1 per cent, Prime commercial paper quoted at 2?@81¢ per 
cent for endorsements and 314@8}¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £127,312 and the percent- 
age of reserve to liabilities was 49°78, against 46°45 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 22,575,000 francs in 
gold and 8,300,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSB BANKS. 











1904 rom 1903 1903 
July 9 previous week July 11 July 12 









































+ s 3 z 

Capital ..... sistennn 115,972,700]  ..... 2000 109,822,70'| 98,872,700 
Surplus 134,323,400) ooo. 129,069.30'| 113,074 600 
Loaas & discounts) 1,078 284.800\Inc 8,263,300 62 906,776 200 
Sirculation........ 39,168,400|Dec 41,200} 43,910, 31,777,20° 
Net deposits ...... #1,168,150,300/[no 6,161, 892,143.30} 943,198.0 

e 243,093,900|/Inc 3,722, 156,673,100} 170,507,200 
Legal tenders ..... $2.461,400|Deo 2,519,300) 74,371,20(; 77,269,2 



























































Reserve held...... 825,565,300 |\Imo 1,203,800} 231,044,300) 247,776,400 
265 p. 6. of deposits) 289,537,575|Imc 1,290,375) 223,035,825) 235,549,500 
Surplus reserve! 36,017,725) Dec 87,675 8,008,475} 12,226,900 
* $23,282,400 United States deposits inciuded, ainst $23,246,600 last 
wees aw 274, the corresponding week af 1908, wits these 
United Statesd iteclimimated, thesurplusreserve would be $41,838,325 
on July 9 and pe =. July 2. 




















337, 
64 
Nors.—Returnsof separate banks appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
quiet and steady to firm at the opening, gradually growing 
easier and closing weak. 

To-day’s (Friday’s nominal rates for sterling exchange 
were 486 for sixty day and 488 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8475@4 8490 
for long, 4 87@4 8710 for short and 4 8730@4 8740 for 
cables. Commercial on banks, 4 843¢@4 841344, and docu- 
ments for acceptance, 4 84@4 845g. Cotton for payment, 
4 81@4 8414; cotton for acceptance, 4 843¢@4 8414, and grain 
for payment, 4 844¢@4 8154. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834@5 1814" for long and 5 1714{@5 17% for short. 
Germany bankers’ marks were 95@95 1-16 for long and 
95 7-16@951¢+ for short. Amsterdam bankers’ guilders were 
40149|@40 2-16* for long and 40 5-16@403¢} for short. 

Exchange at Paris on London to-day, 25 f. 2014 c.; week’s 
range, 25 f. 22 c. high and 25 f. 2014 c. low. 

The week’s range for exchange rates follows: 


emma ed te3.—— 
Sterling Actual— 


Bigh...|48525 @ 48535 | 48725 @ 48730 | 48755 @ 48760 
Low...148475 @ 48490 487 @ 48710 48730 @ 48740 
aris Bankers’ Fronce— 

High... | 5 18% @ 617% | 516%t @ 5 16%* | ccccececccccoocccs 

Low . .. 156 18% @ 6 18%* GATES OD EITH |  cccccacccccccccece 
Germany Bankers’ Marke 

ei B5l16"* @ 95s 9515 @ 95%16t | sovssnabeeneaneens 

Low....] 95 @ 95lis OB% sq DOB %at | a nnccecccccccccece 
Amsterdam Bankers’ Gutlders— 

High...| 40%6* @ 40%:¢ 408101] t 

Loe | font @ tosis. | Sasi 








Less: *1,¢ 0f 1%. tI, 0f 1% ¢8gg0f1%. Plus: {43g 0f 1% ** 1g3 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
124¢c. per $1,000 premium; Charleston, 25c. pes $1,000 pre- 
mium; New Orleans, bank, 20c. per $1, discount ; 
commercial, 50c. per $1,000 discount; Chicago, 25c. per 

1,000 premium; St. Louts, 30c. per $1,000 premium; San 

rancisco, 55c. per $1,000 premium. 

State and Railroad Bonds.- Sales of State bonds at the 
Board include $3,000 North Carolina con. 4s at 101 and 


The market for railway bonds has, unlike the stock mar- 
ket, been more quiet and steadier than last week. Not only 
has the volume of business been smaller but it was not as 
well distributed. A few issues have been conspicuously 
active, including Union Pacific convertible 4s to-day, on the 
decision already referred to, during which they advanced 
nearly 2 points. 


United States Bonds.—Sales of Government bonds at 
the Board include $3,000 3s, coup., 1908-18, at 10644; $1,000 
4s, coup., 1907, at 1063g, and $17, 4s, reg., 1907, at 10634. 
The following are the daily closing quotations; for yearly 
range see third page following: 


July | Ju Ju July | July | Jul 
id TY 13 rd Is” 








104 
Toast 


+168" |-108" |+ioin 10a 
106 |*106 106% 


106% 
e : tt 
1825 
*Thisis the price bid at the morning board; no sai¢ was made. 


Railroad and Miscellaneous Stocks.— The stock market 
has been more active than last week, but irregular in tone. 
Prevailing influences have been somewhat conflicting, as 
1.oted above, and in many cases the best prices of the week 
have not been maintained. Notwithstanding this fact, a 
long list of active shares closes from 1 to 3 points higher than 
last week. 

No adverse rumors affected the coal stocks, and they have 
continued to be strong features of the market, but reports 
of crop damage gave a reactionary tendency to some of the 
granger and trunk-line issues. Rumors early in the week 
that a decision in the Northern Securities case was _— 
stimulated an advance of 3 points in Union Pacific an 
Southern Pacific shares, from which there has been some 
recession. This decision rendered to-day created an urgent 
demand for these issues and an advance of over 4 points in 
the former, which closes 514 points higher than last week. 
Naturally the whole market was active and strong in sym- 
poms. Metropolitan Street Railway and Brooklyn Rapid 

ransit are exceptional in that they close fractionally lower 
than last week. 

Generally speaking, industrial stocks have been strong. 
Steel preferred, General Electric and Amalgamated Copper 
advanced 2 points or more. Phenix Mining tluctuated over 
arange of 8 points, closing with a net gain of 1. Consoli- 
dated Gas, on the other hand, is lower. 

For daily volume of business see page 206, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Ween Sadine ay 16 hen Range jor Week || Range sines Jan. 2. 


ers on pot 300/ 44 J'ly 9) 45 J'ly15 | 89%Mar; 64%Feb 





Am Steel Foundries..... 300); 4 J’ly12|; 5 J 34J’ne| 5 Jan 
Jecosccococcoce: 200; 80 J’ly 14) 30%J’ly15 | 26 a 4 38'sJan 
Amer Tobacco Co. pref.. 60/140 J’ly12)140 J’ly.2\|1380%Feb/i40 Apr 
Cont & So Amer Teleg.. 10)103%J’ly 3/103%J’ly}3 108 Mayil04 J’ne 
General Electric nights” 7 bed mt eo Ariy i reat 6eJ’ly 
nD rights. |7, “ x *ne 
t Enam & titamp, pref} 150) 7: y 8 J'ly 78 Jan) 83 J 


Na c~} 9 9 ‘an 
NY@&N 2 sees... 15/147 9J’ly 13/147%4J'ly 13/140 Febji60 Jan 
Phoenix Gola v¥Y 7 42,900) ° ‘ly ¥) 30 J’lyll | 98 Mar 39 Jly 
Pttteb Ft Wayne & Chic)! = 10|17949J’ly 12/179 %sJ"ly 12 |17949J’ly |160 Jan 
St L & San Fran stock tr 

otfs for C & E Ill pref..) 200/124 J’ly14'126 J’ly15/122 Febi136 J’ly 




















Outside Market.- Much more interest has been evinced 
in the market for unlisted securities this week and aggre- 
gate transactions have been of greater magnitude than in 
any previous week of late. During the early trading values 
moved upward, but on Thursday and to-day prices displayed 
a reactionary tendency. Northern Securities and Interbor- 
ough Rapid Transit stocks continued to attract considerable 
attention. The former advanced from 102 to 10514, then 
react+d to 103 and to-day broke 4" to 101 on the an- 
nouncement that Judge Bradford in the United States Dis- 
trict Court at Trenton had handed down a decision in the 
Northern Securities case favorable to the Harriman inter- 
ests; between 19,000 and 20,000 shares of this stock changed 
hands during the week. Interborough stock rose 514 points 
to — in the early part of the week, but on Tuesday it 
dropped abruptly to 130, recovering on the same day, how- 
ever, to 133; during the rest of the week the price moved 
irregularly between 130 and 1334, and closed to-day at 13114. 
Seaboard Air Line preferred shares advanced from 153g to 
1734, but subsequently fell back to 16; the common stock 
rose from 85g to 914 and ended the week at 9. Southern Pa- 
cific ‘‘ rights” ‘‘ when issued” fluctuated between 314 and 
2%, and closed to-day at the low figure; the new preferred 
stock ‘‘ when issued ” changed hands at 11514, a gain of 4 
from the last previous reported sale. After a rise of 4 points 
to 630, Standard Oil dropped back again to 626 and then 
reacted to 628. On Thursday Electric Boat preferred sold at 
7514, a loss of 614 points, but recovered the same day to 78; 
the common shares r-n up a point to 45. After declining a 
point to 4014, American Can preferred stock advan to. 
4214. Greene Consolidated Copper moved up from 14% to- 
1544 ; to-day the stock sold ex-dividend at 1514. 





$2,000 Tennessee settlement 3s at 96. 


Outside quotations will be found on page 208. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
—— NEW YORK STOCK the |On baets of 100-share lots) Year (1903) 
Saturday Monda Tuesda Wednesday| Thursday Frida EXCHANGE Week \| 
July 9 July 1 July 1 July 13 July ié July 16 - Shares| Lowest Highest Lowest | Highest 
Railreads. 
25 25 | *24 27 | *24 380 | *25 380 | °25 30 ¥en, onan jaieteoed 200) 25 J’lyilj 27 Jan22|| 25 Dec} 41 Jan 
*50 53 *50 53 53 67 *55 60 *55 569 {4 Do pref...........-.-- 386/349%, J’ne 8} 57 J’ly13|| 54.4 Dec] 69 Jan 
74% 75 74% 75%] 75% 76%) 75% 76%) 75 76 %|A toh, Sropoka & Santa Fe.|120,193| 64 | oer Bs ga Bt 54 Aug] 897% Jan 
95 VY5'l 94% 95%) 96% 95%) 95% 95%) 94% 95 i Sasieernets 8,167) 87% Jan 96% J’ne29)) 34% Aug|103% Jan 
we i, ee peers: 11241124 11291135 113% 113%|Atlantic Coast Line ae... 900 104.8 Feb 1s 113 2J’ly 15 106 Dec/l126 May 
82% 82%) 82 83%) 82% 834) 83%, 83% 84%| [paltimore & Ohio .. 66,715) 727% Mari4| 85% Jan27}; 71%Sepjl04 Jan 
‘ 93 *92 94 Ua 94 “53 94%) *93 94%) yy = 405) 875 Feb19} 94 Ae 82% J’ly| 96% Feb 








93 : ° 
49% 50% 49% 50%! 50 650%) 49% 50%] 50% 50%/Brooklyn Rapid Transit..| 77,645) 38 Feb24 + Ay a 2|| 29.2 Sep] 7143 Feb 
--/*115 135 |*122 130 |*122 130 |*126 130 [*126 130 Buffalo Roch. & Pittsb’g eeeeee/L18% Mar 2/130 ‘ly iin 
130 5 165 bite me24i/140 Sep |160 Feb 
867%, J’ne2 a eaainiai: <2 Tatil “tata 
er J’ly 6}/115% Oct |138% Feb 
/anada Southern. .... -| 64 Aprz 8% Jan 2\| 572 Sep] 78yJan 
Central of New Jersey... 800/154 Feb20 188 SS 'ly 13 153 Octj190 Jan 
5%) Chesapeake & menus a 28% Marl4] 36 Jan 28j| 27% Nov} 53% Jan 
= ¢ = ikenaitan a & é 40 Feb 6)) 184 Sep] 374 Jan 
 saeeemennannn 2] 86% Jan21/} 60 Sep] 75% Deo 
Chioago Marl & Quincy. #162 Jan 14/}2170 J’ly|2184 Mar 






























Chicago & East Ill., pref. -s---{124 FBeb11/2135 Mar24}/105 J’ly/138%Jan 

Chicago Great Western.. $1360] 12% J’me 8| 17% Jan 22|| 13 Aug| 2953 Jan 

4 445) Do 4p.c. debentur 100} 804 J’ly 13] 862 Aprl2|) 83'2Sep} 907%, Jan 

54 é 5: Do 5p.c. pref. “A”.. 950) 47%4J7'ne 7L Jan23/| 63 Oct] 854Jan 

' #2 23 “4 1 24 2% 22 Do 4p.c. pref. “B’.. 100} 20 $e. 6] 31 Jan2i|| 24 Sep] 467% Feb 
145% 146 | 145 ' 146% ; 8% 187% mor ilw. & St. Paul.|146,097)137 % Feb 24/148 \ Jan 22//133% Aug|1834 Jan 
#1784179 179 1793 2180 180 {2180 180 180 182 /[*17 182 > eee 7 73 82 J’ly 14/168 Aug/194\ Jan 
172 172 172 172% 172 174%) 17413176 175 175% ifs 19176 Chicago & North Western] 11,€61/161%3 Marl4/176 J’ly13//153 Sep /|224%.Jan 
#217 217 |*217 22u | 220 220 | 228 223 |*220 225 224 224 eee 1,146/207 Feb 8/224 J’ly15//190 Augi250 Jan 
iainainhds andi miteuatminaadl weanwe coccee| ecccee ceccce| soccee sseces] scccce ceceee/Chic, Rock Isl’d & Pacific] -..--../3130 J’ne 6/3137 May 7/132 Oct /20014Jan 
#133 140 |*133 140 |*133 140 /|*133 140 |*133 140 [*133 140 |Chic. St. P. Minn. & Om. 135 Mar22j145 Jan2ijj117 J’lyj162 Jan 
*#170% 180 hae | 180 |*170 180 |*170 180 /|*170 180 /|*170 180 OD 2165 suet 176 Jan 6)/165 Novjl94_ Jan 
6% 6% 6 5% Gly *6 6%) *6 6%) @6% 6% Chicago Term'l Transfer. 56% May24] 12% Jan15)} 8 Aug] 19% Jan 

» @15 16 18 16 154 st "15% 16 /|*..... - 16 15 15 BD  Benctnssacacsoa 13% May327| 26%4Jan 15]} 15 Sep| 36 Jan 
96% . 2000 4%) *4 4'3 4% 4% ww 4% 4% oe oapen Traction. 4 J’lyll] 7%Jan 4)) 3 May] 174Jan 
Ousece cence] cgppen cgmmedl Sagges Capea concce esccesl egpece <as “yer? “wat id 29 May24! 33% Jan1&/} 30 May] 50% Jan 
72 72%) 72% 73 73'q 74 74 74's) 74 76 75 75, mm... bn “Chie: & St. L. Sf Mayl8} 80% Jan 22|| 66 Aug} 99% Jan 
#101 110 |*105 110 |*105 110 |*105 110 /*105 110 Ihe 110 i al Feb 8/110%Marl4jjll2 Decjl19 Jan 
16 16 | "16 16%) 16 16 | *16% 16 15% 15% 16% Colorado & So., vot. trust} 1,400) 13s" ne 1} 19 Jani12/| 10 J’ly| 31%Jan 
*49 50 50 50 50 50%) 50% 50%) *50 50% 049% 503, Do istpf. vot. tr. cfs. 3820) 48 J’ne 1) 68%Jan25)| 44% Aug] 72 Jan 
21% 215%) 22 22 *21% 22 22 22 21% 214) 21 214%) Do 2d pf. vot. tr. ctfs. 1,000) 17%J’ne 7| 28%Jan22/| 17 Aug] 48 Jan 
150% 159%) 159 159%] 159 159%) 169 159%! 159 159%) 1594 159% eT elaware & Hudson....| 7,630)/149 Marl2|168%Jan22//149 Aug}183% Feb 
*269%271 |*270 271 270 271 |*270 271 |*270 271 [*2684270 elaw. Lack. & West’n.| ------ 25014 Feb23}275% Apr 7//230 J’ly/276%2Jan 
21% 21%) 21% 21%) 231% 22 22 22%) 22% 22 22% 22%!Denver& Rio Grande....| 3,150) 18 Marl4) 2353Jan22|| 18 Oct] 43 Feb 
69% 70%) T0'a 70%) 70% 71 71% 73 72% 73 73 73 | esses 2,610) 6415 Feb24| 747, Jan 22 2 Nov} 904% Feb 
*15 20 “17 20 *17 2U0 17 20 "17 20 *18 20 [Des Moines & Ft. Dodge.| .----- 19y4Jan 7} 24% Jan22)) 12 Sep] 474Jan 
2m 2% 2 27 + ee) *2 § *2 3 #2 3_ |Detroit South. vot. tr. ctfs 450) 13J’ne27) 14% Jan23)| 7% Aug! 20% Jan 
*3% 44) *34y 3% *3q 4%, *By 4% "3% 445) *3% 44 Do poet, vot. tr. ctfs. e--e-e] 2% J’ne27] 29'9 Jan 25)) 14 Nov| 30% Jan 
*61% 63 62% 63 6244 624) 634 6 63% 644) 264 pores | 60's J’nel6] 674aJan22/| 55 Oct] 90 Jan 
*6 7 *6 *6 7 6% 6% 7 7 b 7 1044 Jan 22 7 Ang} 19% Feb 
*1ll's 12%) 12 2 *11 12 12 12 @12'3 12%) 16% Jan 23]} 10 Nov} 29% Feb 
25 25%) 24% 26%) 245% 25) 253 25%) 24% 25%) 29% Jan 2/| 23. Aug 42% Jan 
GO% 60%) GUY GL 60's GL 60% Gli) 60% 61% 69%, Jan 27|| 6243 Apr} 74 Feb 
37 37%) 37% 37%) 37% 38 37% 38%) 37% 33% Do ref 50% Jan 2) 44 sly| 6 647, Feb 
“50 55 | *50 65 | *50 55 | *50 65 | *50) = 55 , Evansv. & Terre Haute.. 6642 Jan 27}} 39'sJ’ly 725 Jan 
*70 73 *7U0 78 *70 73 *7U 78 *70 73 *70 78 / Sees: 72 Feb23|| 78 Aug] 91 Jan 
“40 51 | *40 61 | *40 61 | *40 GL | *40 51 | *40 51 [Ft. Worth&Den. C.,stmp. 54 Feb 3|| 31 Sep] 74% Feb 
#175 #185 |*178 185 |*178 185 [*175 190 /*175 185 |*175 185 /Great Northern, pref..... 186 Mar23//160 Octj209 Jan 
onien FOF ccascecccccsl*ceccce BO | ceccce cccesstcccses FO Pacagce BO —_~ Bay& W.,\ieb. ctf.A 79%Jan 7|) 73 Dec} 85 Jan 
12% 13%) 13% 13%) “12 13 | ............ 13% 13%) *12% 13 deb. ctf. B UO} 1 1o‘Apr 6)| 10 Aug) 272 Jan 
67 67 “3s 67%4| 67 67's) 66's G74) 67 B74] 67 67% Hockney We iiexcosset 1,355) 60 May24) 77'gJan22/| 63 Sep|106%s Feb 
82% S2%) 82% 82%) *8l% 83 82% 82%) 82% 82 82 82 837| 77 Marl2] 85 Jan 7|| 77 Oct] 99% Mar 
183% 133%] 134 1844 19395 134 1344 13449} 13499135 | 135 135 linois "Oentral: | 5,450/125% pense 135) J’ly14)//125%eJ’ly|151 Jan 
*13 19 18% 187%) 8% 18 18% 18%} 18 194) 18% 18% -—= oae.. f 1,400} 14 J’ne 4) 22%Jan 8) 16 J’ly} 48 Jan 
B54 35%) *35 36 38 36 36 36 *36's 37 *354— 36% 400} 32 Feb26) 42 Jan14} 30%Oct| 77% Jan 


26% 28 | *26% 28 | *26 28 | *26% 28 | *26 25 | *26% 25 Kan aseeee| 2219 May 9] 29 Jan2i}} 25% Oct} 474Jan 
*67 «69 68% 683,] 68% 68%) 68% 68%) 63 72 70% 72'9| IAC. Ft.s.@M. ‘tr. cts. ptd| 7,405) 64'sJ’ne 1] 72%J’ly15|| 62% Oct | 82% Feb 
*20% 21%) 821% 21%) 21% 21%) 22 22 22 28 22 22 |Kansas City So. vot.tr...| 1,355) 164 Feb24] 22 J’ly13/| 16% Oct] 36% Jan 
“42 42%) ¢43 43 42% 42%) 42% 43%) 43 43 45% 43% Do pret. vot. tr. ctfs.| 2,845) 31 Feb2y] 43'4J’ne22|| 29 Oct} 614Jan 
"12% 14 | "124 14 | *12% 14 | *124% 13 | 412% 13 | *124 13 |Keokuk & Des Moines...) ------| 10'2Jan11/ 19% Apri2/) 10 Oct} 40 Mar 


















































*47 62 "47 62 *47 52 *47 52 *47 52 *47 52 Do Ga eoeeee| 4559 Apr 7] 62 Aprl2|| 48 J’ly|55 Apr 
*25 26 1°25 26 26 «626 26 26 | *25 327 | *26 328 ake erie & Western... 200; 26 Marll| 304% Jan 25/| 23 Nov; 53 Jan 
*85 5 *85 v5 *85 v5 *385 95 *35 95 "85 95 Si nieianinniniaeid eeeeee] 85 J’ne17/¢9519 May24|; 89 Novills8 Feb 
CHEE cesses eels ®BEB  cconce 26D ccsoce .«. oo PE sane L. ‘shore’ Mich. South’n -|2250 J’ly 1/@271% Feb24)/\275 Dec/334%2Jan 
“45 5u “45 50 "45 6u *45 5U *47 49 "47 49 |Long Island............... 46 Mayl7| 559Jan 2)| 49 Dec; 83 Jan 
112 1124) 112%113 ti 113%) 1134114 1134%115%] 115 116 %4/Louisville & Nashville...) 39,237/101 Feb23)116%J’ly1d)| 95 Sep/130%Jan 
150% 151%! 150% 151%) 150% 151%) 151% 152%) 151431524) 161 161% N anhattan Elevated...| _8,84']139% Marl2 152% J’ly 13))126% Sep |15542 Jan 
83 BB 87 38Y 86 SU) 38% 89 87 88%) 87% 87% etrop. Secur., sub. rec. 19;397 72% Marl4] 92 Jan2l]jj 70%2J’ly/123% Jan 
116%2117 hy 114% 116%} 1149,116%)} 115%42116% 115% 117% 116 116%)Metropolitan Street...... 37,149/104% Marl4j124 Jan 2/| 99% Sep /142%, Jan 
wotess eccesa eeeece .cocee] Seccce cence] ececcs coccce] coccce coccce| soccse cocece Met. West Side El. (Cate) ------| 16 Jan15/ 1745 Jan 4 17 Dec} 38 Jan 
deaeun woukeel “00600 éaceee 53 BS ft ccccce ccocee eocece ececee ee — jf eRe 100} 45 Mar 9] 53 J'lyi2j| 514%.Dec; 88 Jan 
8% BY 8% 8%, 8y 8% By 8% 8% = Y% 9% 10% mensen Sear: 61,010; 56 Apr23) 14yJan11 8% Nov] 29 Mar 
#120 14u |*120 140 /|*120 140 |*120 140 |*12U0 140 /|*120 140 |Michigan Central. eoeees/@119'g Feb 1/138 Feb26))102 Mayj135 Jan 
45 45 483% 48%) *40 5u “42 46 *42 43 "42 48 |Minneapolis & St. 150} 40 J’ne 3} 67% Jan18}/ 41 OctillU0 Jan 

5 *77 12 *77 9: 77 90 Jan 6) 04% Jan21/| 83 Novjll8 Feb 

7 9 55 Jan 4) 704J'ly 13 = Aug] 799 Feb 

2 116 May 2/1274 J'’ly 14)/109%2J’nej132% Feb 

; 5} 14% Feb24) 19 Jan21j/ 15%2Oct} 30%Jan 

s 324 J’ne 1} 42'sJan22)) 33 Oct} 634 Keb 

y2 87 Feb27| 95%Jan 22)| 85% Augi115% Feb 

#118 115 1124113 113 1144) 114 1q 114% 114%/*114 115 Tash. Chatt. & St. Louis} 1,10U0)/101'% Febv4a}lz44 Jan 1l}j) 85 Oct /133% Deo 
i8 *36% 38 *36' 35 *36% YS) *37 3849) 3549 39% at.of Mex, non-cum.pf| 1,400) 34% Feb25) 41 Janlil|) 34% Mar) 47% May 

“18 Is8%) *18 Iss 18 18 16 = 18%) *174 184; 183 19 Do 2d pref.......... 1,120) 15% Feb25) 21%Jan 8] 17 Nov) 28%J’ne 
117 117% 116% 1174) 1LL74118 118 119%| 118%119%4; 1184119 |N. Y. Central & Hudson... 12,325/1127% Mari2}i22 Jan §j/112%J’ly|156 Jan 
"26% ZT!) "26% 27%) 2742 27) 29% 20%) *27% BU *23 30 =[N. Y. Chic. & St. Louts.. 200! 25 Mayl6! 324 Jan 23]} 1Y2Sep| 45 Jan 
*107 #115 |*lus 110 {*1e8 110 /*108 1lv /[*105 110 /*108 110 Do pe pees eae LULY Mayl2)1L0O9yJ’ly 6/100 Oct |118 Jan 
*60 =—«65 63% 63%) *60 65 | *60 65 | 60 65 "60 = =65 BO TE Bccconccsas 60} 60 J'’nel4) 69 Jan2¢/| 50 Sep! 87 Jan 
188 '9 ......)%188% ...... }*190% ...... a), Me fa ee «+. N. Y. N. Haven & Hartf.| __.---.. 21854 May19/196 Jan 23//$1874 May}2254 Jan 
27% 284s 27% 28's} 27% VS%) 28% WY) 2% Vs) V4 Sl4siN. Y. Ontario & Western.|101,000) 19% Marl4) 3l%gJ’ly15]) 19 Sep) 35% Feb 
59 ” 58% 59% oan 'g 59%) S¥y 60 59% 60's) 50% 61%)Norfolk & Western....... 15, ae 53% Marlz| 62% Jan 2s})/ 53% Nov) 7u44 Feb 
*86 9) | *86 0 «90 90 |} 290 «YO | "86 «690 | “86 OU Do adjustment pref. 10} 88 May 6} 90 Aprl2|]| 85 Aug} 9342 Feb 
Suns ee enkkese teal aise 9g 160%] ...... ...06 . ae 165 165 |Northern Central ........ 110/150 J’nel4}/169 J’nez2)190 AugilvU Aug 
57% 53 59 = 6U 60 §=6U%! «61 61 *574 61 60 = «6O acitic Coast Co 2,130) 51 Feb24| 61 J’ly13|| 39% Sep} 72 Jan 
*85 luo | #85 1lv0 | *87 102 | *90 10d | *88 lu2 | *90 103 Do 1st pref....... me eerree perros peer -|| 80° J’ly]100 Feb 
*664 70 *66% 70 68 = GB'y] 269% GY! *67 69 67 Do 2d pref....... 320) 614 Jan 12 6847" ‘iy 13) 50% Aug] 76 Jan 
Li7% 118%} 117%118%) 117 i119 118% 119% 1184119 1isig 119% Pennsylvania..... .... al 191,060}11129 Marl2|123 % Jan 2 110% Nov|1575% Jan 
*16 20 *17 20 |Peuria& Eastern.........)  ---+s- 17 Macl6) 234 Jan 15 J'ly| 39 Jan 

*76 80 |Pore Marquette....... al | whenes 74's Imo 9} S1%Jan23)| 74 J'ly| Yl May 

ee we Oem 19)268 “ May31/269 °J’ly 13/274 Decla76 Sep 

"6l'g 62 i Pittsb. C = Chic. & St. L. 470| 55 Apr20| 66% Jan22)|) 55 Sep}; 94 Jan 

"05 v3 eee 100} 90 Aprll) 98 Jan 23| 90 Oct/115 Jan 

51% 62%) Peading, vot'g tr. ctfa.. weer 2 38% Marl4d Sou J’ly 14)) 3742 Nov) 69% Jan 

*83% 83% ‘1st pref. vot. tr. ctfs.. 76 Mar 1 3% J’ ly - 73 Sep} 80% Feb 

e724 72% 2d pref. vot’g tr. ctfs.| 1, ols 55% yous 7247" ly 55% Nov] 81 Jan 

22% 23%9)Rock Island Company..../103,737| 19's Marll} 2713 Jan 22 19% Aug} 5353 Jan 

265% 6653) ff ieee 9, *460) 57% Jan 8 687% Jan 22} 565%, Sep} 86 Jan 

*25 35 Rutland, | REET TPE 30°) Apr22 339 Feb “oll 30 Aug! 72 Jan 




















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Banks Bid | ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask|| Banks Bid | Ask 
hieen Se enanenensd #266 |...... Léth Street. 300 |......||Jeffersonf.../140 |......|| Mutual{...../290 |...... Phenix ...... 105 112 
BW TORK Coal & Iron.}160 |180 |} Fourth ...... 210 |......|| Liberty ..... 500 [530 || Nassaull -...| 180 185 || Plaza‘)....... 525 (650 
America] ...)475 |500 |/Colonial{ ...)450 |...... Gallatin anaes 380 [400 |{Lincoln...... 950 |1050||New Amster] 4 410 || Prod Exch] .)165 (175 
Amer Exch..}215 /225 ||Culumbia{../350 |400 ||/Gansevoort{/|140 |....../|Maiden Lane 105 |......}| New York Co 1300 .«---.|| Riversidel ..)250 (280 
stor ........ 775 |825 || Commerce..bj t207 |f 209 || Gartield ..... 500 |...... Manhattan?./310 |325 ||N Y Nat Ex./195 [210 |/Seaboard..../600 |....- - 
Bowery ..../325 |...... Consolidated|150 |155 ||GermanAm{j}155 [165 ||Markes@Ful/240 [255 || New York.../ 275 290 ||Second ...... 600 |..... : 
Butch’s & Dr} 140 /155 |/C’rnExchge¥j350 |...... German Ex'/375 |....../|Mechanics’ .|250 /260 |/19th Ward{j./150 |......|;/Shoe@ Leth.| 130 i465 
Century j Recs 180 |......| Discount{}.../145 [155 |/Germaniay ../G00 |......|| Mech & Trafj125 |130 ||North Amer./200 [205 ||Statef ....... 1000 |. ...00 
2 ceeees Greenwich { | ...... 270 ||Mereantile../237 [245 || Northern..../115 }...... 34th Street. 195 (205 
Chatham eee] 32 Hamilton{ ..}170 |..... .||Merch Exch.}160 {170 |/Oriental{j.... 220 230 |}12th Ward{.)120 |..... ° 
Chelsea Exo Hanover..... 500 {525 || Merchants’../175 [185 || Pacific ...../260 |..... -|}23d Wardf../125 |..... ° 
Chemical . + Imp & Trad./540 [555 || Metrop{ ..../375 425 Park (new)..]/465 [470 || Union Exch{ 165 |175 
Citizens’ Ctr) Irving ...... 218 }226 || Mt Morris‘)..]/215 [230 People’s]... 270 #290 || United.......J 90 |100 
























































* Bid and asked prices; no sales were mace on this = @ Less than 100 shares. ¢ Hx rights. ‘| State banks. @ Ex dividend and rights. 6 New stock. 
7 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. A Assessment paid. 







































































































































































































































Fu JULY 16, 1904.) Stock Record—Concluded—Page 2 - 199 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| ange sor Year 1904 ||Kange sor Previous 
*revioug NEW YORK STOCK the |On basis of 100-share lots Year (1903) 
03) Saturday Monday Tues y Wednesday | Thursday Frida, 7 Week i 
July 9 July 11 July 1 July 13 July 14 July ts EXCHANGE Shares Lowest | Highest | Lowest | Highest 
ighest 
nae “9% 11%] *9% 11%) 710 11%) #10 1D. 210 «10 StasiRe pee tens 50 7 Oct| 15% Jan 
“36 38 38 «8638 *38 39 39 40 40 40% 42 ist pref........... 1,000) 35 Mayl7 82 Oct] 58 Jan 
1 Jan *16 20 *16 20 *17 30 “17 Oe f aassse aqpend 18% 20 _ | SR 900; 16 Jan & 18 Oct] 24%Jan 
Jan “60 72 | *60 70 | *60 72 | *60 72 | *60 76 | *62 70 st Las Fr, rit pref....j ----.. #61 Mar 1/270 68 Aug] 88 
eJan 47% 48 47% 438 474 48 47% 47%) 47% 48%) 47% 49%, 2d pret wacee--ee| 6,930) 394 Jan 6 39 Dec| 78 Feb 
314 Jan "160 163 /*160 163 [*155 163 |*160 163 |*160 163 | ............ O.&E. Loom stock tr cifa 100) 9 1484 Sep|170 J’ly 
> May 12's 12%) 12% 13 12% 12%) 12% 13 13. 13 12% 13%9/St. Louis Southwestern..| 3,350) 9%J’ne 1 12 Aug} 30 Jan 
t Jan 30% 31 31 BL%| 31% 31%) 3i% 324%) 31 32 Sl% 32% BOO WE is iamecascuccses 11,600] 25% J’ne 1 24 Aug] 66 Ja 
33, Feb 45% 45%) 48% 49% 48% 49%) 49% 51%) 60% 50%! 50% 52 {Southern Pacific Co...... 846,559) 41% Marl4 385% Sep| 684 Mar 
[1g Feb 22'4 23%) 2343 23%) 234 23%) 2349 23%) 23% 24%) 24 24% )/Southernv.tr. ofs. stumped) 54,470) 18% Feb24 i6t On 36% Jan 
) Feb 867, 88 8845 Ss) 838 88% 88% 884) 88% 89 88% 5%, Do pref. do 9,116] 772Jan 6 69 4g Oct 6 Feb 
) Feb esis cyecl aust cual] cygitceel ‘we BEL #93 93 | ... 220-0000 M. & O. stock tr. ctfs... 50] 90 Feb25 85 J’ne| 96% Mar 
ote 24% 25 24% 24%| 249 25%) 25 25%) 25 25%) 25% 26%/"F\exas & Pacific.........| 8,750) 20%J’ne 20% Aug} 435 Feb 
33, Feb #121 122 12L4g 12149) 1215,121%)/*120 121 120%120%/ 120 121 hird Avenue (N. Y.)... "070 115 Marl4 100 Oct |128% Jan 
315 Jan “174 20 19 20 20 21 21% 21l%) *20% 21 | *20% 21 /Toledo Railways & Light 800} 17%9J’ne21} 22 174 Oct | 37% Jan 
) Jan "240 25%! 254 25%) 25% 25%) 25% 25%) 25 25%) 25% 254 /ToL St. L. & WY. tr. ctfs 1,345 21% May27 15 Sep] 31% Jan 
ly Jan 38-384) *37% 38 | 437% 38 | *37% 38 37) 37%) 37% 37% Do x} vot. tr. ctfs. 32 Feb24] 39% Apr25]| 24 Sep} 48 Jan 
ly Jan *9444 954) G44 944) 94% G44) 95'5 95%) Y5% 95%) 295% 95%/Twin City Rapid Transit. 1,400 872 Feb 23 95% Jan21j} 79 Oct |122% Jan 
fates  .  —s=s< ann wanes Saacasinabens eS Pettit Tigers. beter: ‘YY * oY TP Gadgetry Soagess: 155 J’ne|s159% Deo 
‘4 Mar 144 91%) Yl'a G24) Dl%y O34) Y2% 94%) B3%_ G4) 93% 977% Uns Pe caacinnncbis 442,490) 71 Mar 65% Aug}1045 Jan 
4 Jan 93% 93%) 93% 94 3% 94 93% 937%) 893% 94 94 94%) Do pref..............- 2,435|286 5 Feb 25 83 Aug] 954 Feb 
5, Jan *9%4 10 *9% 10 "94 10 *9y 10 “O% 10 1 cos - 9 Febl7| 12 § 9 Dec| 22% Jan 
7%, Jan *47% 48%] “47% 48%) 47% 47%] *47¥9 48 | 47 48 | ...........- 35 J’ly| 6449 Jan 
lg Jan 16%, 16%] 16% 16%] 16% 16%) 16% 1743 16% 16%) 17 16% Oct | 32% Feb 
7% Feb 34% 35 35 = 35's) 35 = 35%) «35% 36%) 35% 36%) 36 27 2Sep| 55% Feb 
4 Jan *15 16 | 715) «16 | *14% 16 | *14) 15 | G15%— 15%) 015 12 J’ly| 272 Feb 
4 Jan “41 43 | *42 44 | *41° +44 |] *42 44 | *42 414 40% Nov 62 May 
lg Jan #23 23 *23 25 *22 4 24 24 *23 24 *22 20 Sep| 381s Feb 
"Jan "174% 18 / @17) 17 17% 17%) 7% 184) 18 18%) 18 nt. v. 217% Jan 20|) 14% Oct} 29% Feb 
1g Jan BYQ 39%! 38% 3Y%) BSY% 39%) 3% 40 39% 40 | *39% oane pref. sit ir. otis. 47% Jan 27|| 33 Nov) 5543 Feb 
ustria Mi 
zen 4225 230 |*225 230 |*225 230 |*225 230 (22244 224%4/*225 230 dams Expr ence cian ye" 0 Feb 2/2204 Jan|235 Feb 
7% Jan 51 514) «514s 52 50% 51%) 51% 51%) Sle 563%) 52% 53%) /\ malgama’ 1 Copier. .|223,910] 43% Feb 33% Oct | 755% Mar 
Jan *16% 16%) 17 17%) 16% 18 18 «(18 17% th 17% 18 ampeienn Cos & Foundry| 4,100] 14%J’ly 1 174 Nov) 41% Jan 
lg Jan 73% 73%| *T2% 75 *73% 75 75 76 77 783 79 2,020) 67 Jan 6 604 Nov) 93 Jan 
%, Jan 27% 27%) 2749 27%) 23 28 | *27% 28 27 #28 28 “al 410) 2447 a6% Ang 46% Feb 
%, Jan *88 90 | *88 90 | *88) 90 | 288 88 | *88 30 pre 50) 88% J’ne 6 82 J’ly| 98 Feb 
Jan +22 28 | *23) 27 | #23) 627 | *28) 27 | #23) 87 | #28 87 American Dist.Telegraph) ...... 23 24 Nov| 4l1\Jan 
lg Jan $195%2195%/*192 196 | 1944198 | 200 201 |$201%203 14200 200 jAmerican Express........ 863)180 171 Aug/235 Feb 
Jan *5 6 "She 8 "5 6 5 5 5% 6 5% 6 |American Grass Twine..| 1,650) 5% J’ly 13) 5) 6 J’ly| 29% Jan 
Jan “4 44 4% 4%) *%3 6 4%) *4 4 4%/ Amer Hide & Leather.... 0} 2% Jan 
lo Feb 21 21 821% 214) 220% 20) Be Wy 21 21 21% 21% f 4 
lo Jan “644 6% “64 6%) "64 6% 6% 655) 6% 6% 64 6% 
Feb #26% 27%| *26% 27%) 26% 26%] 26% 264%) *25 26 26% 26% 
y Feb *3 9 “8 9 "8% 9 Ta 9 Vy) *8% 11 
4 Jan 28 0 8=—- 28 *26 30 *26 31 *264% 31 ~ ee a 
5 Jan 20 20 | 20 20 | 20% 20%! 20% 20%] 201 20%) 20% 21%) 
, Jan *83 0884 83 883 83_ 834) 834 83 84 844) 85 87 
Jan Gncnes sennnil «3 4 *3 a 3 *3 4 *3 r 
eFeb ff —__—___,_ Wares eanece *17¥9 19 | *17% 19 | *16 18 | *16% 19 17 17% 
is Feb 54% 54%) 54% 54%) 54% 54%) 54% 54%) 54% 55%) 55% 56 
; Tan 96% 97 97 97 97 7%) 97% 97%) 97% 98%) 98% 98 
Feb 120 120 120 120 |*117 120 |*118 120 /*118 130 110% 119% 
, Feb *89 #95 | *8Y 95 | *89 95 | *89 95 | *89 95 | *89 A. 
> Jan 128% 139% 128 4g 1238%| 127% 129 | 128%4129%) 128% 129%) 129 130% 
Jan 127% 1275/4127 129%) 129 129 |*12743129 |*128 130 | 128491284) Do pref 6 A 
, Feb $129% = #1285129) 128% 128%) 128% she #129 1294) 129 130 i. Teleph. & Teleg 117% Oct 
Jan *10% *10U% 12 | *10 12] *10 12 6 *1l1 12 |American Woolen 70 14% Feb 
Jan 275% 75% 76% 76%) *76 ...... *76 «677 So 2 
2 Jan “72 8675 74% 74%) 73 78 | *72 Talo 
a Feb #210 220 [*210 220 /|*210 320 |*210 220 
, Mar , *5 7 *5 5 | "6 °5 7 
Jan *484 49 | *45¥o 49 | "48% 49%) "48% 49% 
Jan , 31% va | B2% | rth 31% 31% 31% rte 
eccece CE j*...226 4 | fccccce © .cccce 
+ GH 8 98 98 82 al Go| 8 : 
Feb 193% 195% 1944195 | 194 195 195%| 193% 195%) 1084, 194%4/Consolidated Gas (N. Y 5,302) 
Jan 114421144) 114 1144 ae Hay 114 114 /*1184114 | 114 114 [Continental Tobacco, pref ¥3U/LU0l2Jan 4/114%J" 94% Augill9 Jan 
Jan 11 ll ag | 11%} 1ll4s 1L\; Ils 12 ll‘ 11%] *ll% 12 rn 1,870} 9% May 9 154 Nov] 35 Mar 
sit 285. 12.) Ss So] Se Sal 2H 2 2S) tae lowe Bey Sb dts ob 3 Saatase 
2049 22%) 4 % 20% 4) 4 % 3 Distillers Bevari?’s Cer; 0 ne 20 J’ an 
fre 1632 158%] 168% 168%) 15711584) 158% 1¥0) 160 160%] 160% 163. general Electric. wo P| 6,670 136 Sep |204 * Feb 
Feb “12 13 13. «13 =| 712% 13% 13%) 13% 13%) 13 13% 05) 10% May26 9 J’ly| 19%Jan 
Jan 69 69 | *68 TO» 69 6Y 4 70 | 69. 69 69 «8669 415 Fev 574 Nov) 74% Feb 
Jan *34 35%! S449 34! 35% 35%) 86% 36%) *36 86%) 3642 36%) 26 Mar 23 Nov) 73 Jan 
Jan *30 33 31 «631 | *30% 33 B2% 324s) *31 3249) *8l 838244 28 Dec] 46% May 
‘Jan #764 76%) 76 76 | "74 78 7 76 1*75 80 | *76 7l4gFeb 9 70 Oct] 89%Jan 
Jan 7 10 7 7 77 lv *7 10 *64 10 an 10 | 64 Mar21 G's RoR 13 
Jan 46% 464) 46% 46%) 46% 46%) 464 4649) 246% 46%) 46% 46%) 5) 36 Jan 4) 46%J’ne2 32 Oct| 47% Feb 
Jan 2107% 107 %/*1U7 = 107%) 107% 107%! 108% 108%4|*107% 108% a 108% 100% Jan 16]108% J’ly 13/] 94 Oct 106% 
Jan 21% 23%) 23 244) 23 24 23% 24%) 23% 24 1443 Feb25 24% J'ly 11 104 Nov] 20's Fe 
Mar 94 94 95 95 947% 95 94% 94%) * 33 33 (04g Jan 26 75 Oct] 95 Fe 
Jan #125 130 129 129%/*125 130 120% 129% 125% 125% 106 Oct|177 Jan 
Jan 88 88 88 888 873, *87 388 8742 x8 IN 80 Marl2 3 Sep|124%4 Jan 
Feb 37 28%) 274 27% 24 Feb27/ 33% 1 42 
Feb 84g VI) Ye 99 7 87% Sep |108% Feb 
Feb 4 28 28 | 28% 29% 24% Mayl6 22% Nov) 65% Jan 
Jan *7 73 73 73 67 Mayl6}_ 624g Nov) 95 Feb 
¥eb #220 225 |*#220 225 09 196 J'ly |235% Jan 
Feb *1 1 1s 16 Mayl Sep| 37 b 
Deo *72 78 | %75 75 71% Marl 67 Nov| 90 Feb 
May q ° 6 Maylé 5% Nov] 22% Feb 
ord 41%) 42 42 37. Mayl3' 36% Nov| 80% Feb 
Jan *16% 17%] *16 17 14% Aprld 12 J'ly| 30 Feb 
Jan *764% 73 | *76 78 4% Jan1 J’ 84'5 Feb 
Jan "34% 37%] "3a 36% 3149Jan 22% Oct | 72 
Jan *82% 86 | *d2% 86 Jan 67 Nov) 974s Feb 
Jan *% 1g] ~~ 200 «200s % Mar 4 % Se; 6% Feb 
Feb 37% 33 | 37% 33% 31% Mayl 25% Nov| 68% Mar 
Feb *25% 27%) *254 274) 5 May 2 Aug] 40% Jan 
Feb Goccee seccce] sucess cesses 4 Mar 4oJ'ly} 15 J 
Aug PT ETS & ae 57% } oe + Jan 
8% 8% 3% ay Pp 
— a * oe 485 434 Mar24 83 Nov| 55 Feb 
fan #107 liv [g108 1lU9 United bait Express... 530 100 Feb24 120% 715 13 95 Angi150\% Feb 
Jan *6 6%, 6% 7s United States Leather....| 12,040) 642M oe ‘s Feb 
Jan 80% 80%) 80% 81 6,695) 75% Ja: 714 0c 6% May 
May "5% 6 4 6,641) 5%Jan15 Dec| 283Jaa 
sep *57 58 | *57) 5s 2,638) 40 Janl 80% Nov) 73 Jan 
a |. i —  piaciea ieamianill Ciemda tcteeeaacd $954] 43 J’ly13| 560 J’ly15/)..... fe wb Fats 
~— #164 17%) 17 17 1,320] 10% Fe J’ly| 1945 Feb 
lan *674. 638 68-63 3,667| 41 Jan 80% J'ly| 58 Fe 
eb 10% 113g) 10% 11% 332] 8% Mayls 10 Nov| 39% Feb 
lan 33g 58%) 53% 59%) -|221,8u0) 514 Mayl3 49% Nov| 89% Jan 
fan * 2 23% 2 5,130 22% J'ne29 34% Jan 25 p| 66% F 
an *99%2100 | *¥9% 100 w_eeee| 97% Apr 16|106% Jan 26]| 80 Aug|128% Feb 
an *210 215 }*201 215 #200 J’nel6/?212 Jan 6)/2191 sip 2492 Feb 
“37 8688 8742 ST 288 est’n Union Tele’gph 2,008} 85 Mayl9| 89% May 9) 804% Sep] 93 Jan 
158 158 [*1574160 West’ gh’seE1 & Mig assen 4,150 Q|}153 May 2/173%Jan21/\130 Oct/221 Jan 
#180 195 |*180 195 [#1380 195 [4180 195 Do letpref........... ------|2180 Apr21194 Jan19'160 Sep'224_ Jan 
~ BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
~ Banks | Bid| Ask|| Banks Bid | Ask || Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
v Wash. H’hts§/| 200 ! BROOKLYN NY Life&Tr | 1000 |1030 j 
eo West Side}..|500 ..|| Manufactrs’. N. ¥. CITY Farm Lo & Tr} 1300 |1375 || N ¥ Secé& Tr] 610 BROOKLYN 
vee Yorkville} ..|375 i fone ere Bankers’ Tr./280 |...... Fifth Ave Tr|525 |550 || North Amer.| 242 
5 | Merchants’. Bowl’gGreen|200 |...... Guaranty Tr/575 |...... Real Est Tr’t} 325 .|| Brook'yn Tr/ 390 |420 
- a BroadwayTr.|/145 |150 ||Guardian Tr/165 |175 || StandardTr’t/ 325 .|| Flatbush ....)200 |...... 
BROOKLYN | C’lR’tyB@Tr} 480 [500 || Knick’rb’k’r}/900 |...... Tr Coot pty 440 Franklin ..../320 (340 
ae North ey Central Tr’st] 1940 |1980 || Lincoln Tr...}335 |...... oa Trust| 1350 |1400 || Hamilton..../290 [300 
ial IPs Oity Trust...]265 |275 ||Manhattan..J/470 [500 || USMtg&Tri365 |...... Kings Co....)400 [435 
5 Borough 125 {150 4 |} Colonial ..... 290 1300 || Mercantile ..}975 |1026 || Unit States .|1425 |1475||L Isl L@&Tr./280 |/90 
) 300 i Common w’ th] ...... 70 ||Merchants’..}200 [220 |] Van N’denTr|196 |200 || Nassau...... 250 |265 
— y 110 Eastern Tr..|180 [185 Metropolitan|]590 [610 Washington.|390 |......|| People’s..... $25 1550 
Con’yl& BB v ae Tnion Empire ...... 225 1275 ||MortonTrust}875 |890 || Windsor.....)150 |...... Williamsb’g.|210 |2256 
a 360 JiOv Wallaboutt : Equitable Tr}65u {700 |j Mut.Alhance] 200 [220 
* Bid and asked prices; no sales on this day. ¢@ Less than 100 shares. t Ex rights. ¢ Kx dividend | and rights 
1 Sale at Stock Exchange or at auction this week. o Ex stock dividend, s Trust Co. certitioates. ‘| Banks marked with a paragraph ({]) are State banks 
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] « y z a 
BONDS BS| Price Week's |3~|| Range BONDS BS| Price Week's |S~/] Range 
N. ¥. STOCK EXCHANGE st Friday Range or ss Since N. Y¥. STOCK EXCHANGE = = Friday Range or = Sinee 
WEEK ENDING JULY 15 SS) July 15 Last Sale |%2|| January 1 WEEK ENDING JULY 15 SS) July 15 Last Sale |3@|| January 2 
an ? Bia AskiLow High| No |Low High}|| Central ot Ga—( Continued) Bid Ask) Low High| No. led High 
} U. Ss. Government 3d pret income g 5s....91945)Oct 27 24 28 (155) 18 2s 
U 8 28 consol registered.d1930/Q-J| 104% 1054/105 May’04)....)/105 107%4}) Chatt Div pur mon & 48.1951 J-D 92% May’). “I Y2\g Y2%y 
U 8 28 consol coupon....d1930)Qy-J| 104% 105%/106% Mar’u4]....//105% pests Mac & Nor Div Ist g 58 6) J-J 104 Feb’v4)...-)104 104 
U 58 2s consol reg small..d1930/Q-J} ...... ......]....- »sstennes os Mid Ga & Ati Div 5s. J-J 102 J° ea a] 5 
U 82s consol coup small. - ners seeggenenE Se Mobile Div lst g 58. mon 2 ‘Ir 
U 5S 3s registered .... Q-F] 1044105 [1055 Ma: +. aes 105% 1 Cent of N J gen’! gold S-d 
U S 3s coupon......... 8)}Q-F 106% Sale Ai 1 3)|105%, 108 Registered ........... ie 
U 58 36 reg small bonds..41918)y-F 107 J’ne Us AP Ree Am Dock & Imp gu 58..1921\/J-J 
U 5 3s cou small bonds..kK1V18/Q-F] 105 ......)106% May’04 105% 10745 Le & Hud RK gen gug5s 1920|/J-J 
U 38 4s registered 7\Q-J| 106% Sale [106% 106%) 17/1064 ion Leh & Wilks B Coal 53..1912|M-N 1034 J’ly al. 
U S 4s coupon...... Q-J} 106% 106%)106% 106%) = 1//1064 1 oer Con ext guar 4498....g1910/Q-M 102% 1024) 
U S 4s registered. Q-F) 1314132 |132% May’04]... 0 132 N Y & Long Brgen g 4s 1941/M-S paitnen haimonel sone 
U 8 48 coupon an Q-F] 1322 1339/133 J’ne’v4)....11132% 134 Cent Pacific See So Pacific Co 
Philippine islands 4s. 1914-34 on Ge wanes 111% Mar’v4].... 111% 111% ]|Chas & Sav See Atl Coast Line 
Ches & Ohio g 6s ser 4. A-O| 107%...... 108 J’ly’04)----/|103 109% 
Fereign Goverument WR EMMAE . c0cces cancns 110% May’04)----!|109% 111 
®rankfort-on-Main 398 ser 1..)/4-S) 95 .----|95% Feb’02).... M-N;} 118) 118%/118 118% 6/1143 118% 
t These are price|s on| the ba sis o/| four marks jto o} IM-N| ...... 118%)114% J’ne’04 waeel[L13 115% 
Japanese Govt 6s ctis full paidjOct| 93's Sale | 93% 934/12 M-S|} LO6'2Sale [1054 106% 6u/L00 ly 106% 
Repub of Cuba 5s ctfs on poet ..--| 100% Sale }100% 101 59 S 1M gesees coceesllGs Ape’Ol secell ccocs esesce 
2d instal paid for 5s of 1904./Sep| 99% 10044) 99% 1U1L JL3U)) 98% 101 Craig Valley lst g 58....1940/J-J} 110% ....../112 >. SS nenngesee 
U ds of Mexico st g 5s of 1899/9-S) *964%....../499 May O4).... 108% l004]] R&A Div Tat con g 4a.-19 9} d-F} 100% ...... 100% | 5) 991, 103° 
$ (jhese Gre priices on the blasts) of $5 to £. 2d consol g 48.......... 1989] J-J| ..--.- 97 | 96 J'ly’O4)----/) 944 97 
State Securities Warm Spr al iat £68. “Toa1 has 106 2 ...... 106% Oct ’02)-...I]. 0 wo... i 
alee class A 4 tw 5....1906)J-J 102% May’04]....|/102% 102% Greenbrier Ky 1st gugds 40/M-N sided & Deo’Ov}----||......... 
TE EP cotccancoanseans 1906) J -J 109% Oct UU). ...||. .200 e.2-e-]] Chie & Alt RR ref g 38...1949/A-O] 85 ...... 5% 8 B5%) 2) Ble BS 
— C 48.........--0000- 1906) J-J 102% Mar’v2).... Railway 1st lien 3498..-1950 O|J-d| 78%38ale | 78% 79 [110 74y 80 
Seenoney funding 48....1920) J-J lll Mar’v2}.... : Registered............. 50d -J Seesen canced 83% Apr’02!--.-. sain: iitDladictt 
Dist of Columbia 3°658....1924/¥-A 121) Mar’03}..../|........---- Chic B & Q—Ch & laD 5s 1903 WR snsie cconke 104% Apr’UO}----) oo ee. 
Louisiana new consol 48..1914| J-J 102% J’ly "val ....||102% 105 Denver Div 4s........... 1922) F-A ss oz 1) 99 102 
| RETR EEE > aong “ gusting gg Se EES Iilinois Div 3 4s. 1848 J-J} 93% Sale | 93% 3%! 43) 91 95% 
Missouri funding. ...1894-1905| J -J ‘ ee Se Speer Registered. DT-d] ..-cce es a $02 Apr’04 | 90 1 
North Carolina consol 43.1910) J-J ivi ~"30i 3; LWWL 102% Iowa Div sink fund 5s. “199 7? 8) yore l A r'04| ---|11OU% 1OU% 
eee: 919] A-O 136% J’ly O1)....1). 2... ceecee Sinking fund 4s........ 1919{A-O] 102 102 %/1 | 2}100% 102%, 
®o Carolina 449s 20-40..... 1933) J-J AlZO Mar U0)..cci]....00 cccoce Nebraska Extension 4s. 1saf IM-N} 104% 104%/194% 104% 103 '2 106% 
Tena new settlement 38..1913/J-J -.-| 96 96 | 2) 95% 97 Registered...........-- Q2TIM-N| ...-.. 2... Deo S\ gappecleageena 
i odecesacacessseaseteegunnd -. -.. Speer he a, Ce ree Southwestern Div 227271981 M-S| 96'...... 100% Feb'od'. -+ 100° 100%, 
Virginia fund debt 2-34... 1991/J-J 04% 97 g2& Mar’04)..../) 91% Y2y Joint ee, See Great North i} 
6e deferred Brown Bros ctfs.|.....| 7 ...... 7 Jly’val... 6 «7 Debenture 58............ 1913/M-N| 105% ...... 1054 J'ne'04)----'!105 107 
Rail 1 Han & StJos consol 63..1911 4S tpg i 114% 114 J'ne’v4'--- -\114) 115 
anrene Chic & E Ill lsts f cur 68.1907/J-D) 106% 1054 J” nerd) see 105% 108 4y 
labama Cent See So R lst consol g 68....... $4)A-O) 183 i29 Apr’04|----)129 1298 
Java Midl See At Coast Line General comeel lst 37|M-N 04! jjl14 4118 
Albany & — x, Del & Hud Registered........... 7iM-N Dee '02)----) 
Alexion y See Penn RK Chic & say r Ry % Jj-J Jean "oa! sooull 112% ii3”" 
Aljog & oat “kee Bult R & P Chicago & Erie See Erie 
A ae = See Centot N J F Chic m & Loulay ref ds....1967 J-J s'ne'04|---<|128 6% 130 
rbor h1995 Q-J 95 Sale | 94% 95 5, 91% 95%, Refunding gold 5s....... 47) 5-0 pbs Liiitelils 
‘eg A-O} 1024 Sale [102 103 | 76) 98% 103 Louisy N A & Ch 1st 6s. 1oi01d -3 ly ’04]----/|103 109 
5)A-O 10(%J'ne’04)..../) 99 LOLS} Chic Mil & St Paul con 7s tor J-J 
5|Nov ¥4 Y4'y} 42 ‘Terminal gold 5s........ 914) J-J 
5) Nov 82% Jan ’04).... General g 4s series K7721989 J-J 
M-N 92 92 Registered............ e1989 3:3).! 
M5 y 97% General g 3 gs series B. €1989 -J3|* 
Chic & St Louis 1st 6s..1915/4-8| ...... ......|.....- ---eenee]---- Chic & L Su Div g5s....1921/J-J 
4: Knox & Nor Ist g5s.. 51088 J-D 114g Oct "U2 Chic & Mo Riv Div 5s8...1926)J-4 1 
ntic Coast lst g 48.h1052|M-S 989 Chic & Pac Div 6s....... Oj d-J} 110%112 |110%4 Febv’04 
Charles & Sav lst g 78..1936)J-J| 132) ......|...... ...--...|- Chic & P W 1st g5s..... 1921) J-J| 114% te J’ly 04! 
Sav F & W ist gold 68..19 oy A-O 2/125 4g Nov’03}.... Dak & Gt So g 5s........ 6] J - 111% J’ne’04! ‘ 
Sst geld | _ ee 4}A-O 112% Jan ’04)....//112%112%]) Far & Sou assu g 6s8..... 1924) J- 187° ee, Ot 
id lst gu gold bs 1928 M-N 112) Apr’04)....//Log 112 Hast & D Div 1st 7s.....1910) J- 117% May'04)-- E 84 
Brups i ist gu g 48 1938) 4-J 93 1) 938 93 aan 5 1910) ie 8 
Su Sp Oca &G gug 4s 1918] J-J Oe 5 ONS Wh. coc cocce ccccss 1a D Exten > ao 1908) J -J 9 
AwWantic & Danv See South Ry LaCrosse & D Ist 58....1919|J-J 113% Oct '03]---.||...... -.-.« . 
a tic & Yadk See South Ry Mineral Point Div 58....1910/J-J) lW6  _.....j107 May'04 -==2//106% 107 
Apstin & NW SeeSou Pacitic So Minn Div Ist 6s...... 1910} J-J} 110% 111 [110% 110% 1/1104 112% 
alt d& Ohio prior! g3'ys.1925)J-J| 94'2 94%! 94% 94%) 20) 92% 96%Q]] Southwest Div lst 6s....1909)J-d) 100% L212 May0e -++-//109% L11%& 
Registered. h1925/Q-J] ............ 95% May’04)....!| 92% 95%/] Wis & Minn Div g5s....1921|J-d 114 4 116% 
3}A-O} 1U3's Sale [103 1034/17 11/1004 LOS % Mil & NolstM L Gs....1919 J-D 112 
Q-J sacacen 103 2/100 103 lst consol 6s8........... 3) J-D oe 117% 
4 M-S ¥8 J’ne’04). 97 98 [Chic & Northw cons a77-]918 4 ¢ --|}127%5 9% 
Shp 4 Div ist g 3 igs1925| M-N 9L J'ly'04). 874 YL itzsension RY haan 1886-1920) F-A) 10319 ...... 104% J'ne'O4)----!/102% 105 
PLE& W VaSysref 4sl941/M-N| 95 93%) 98 US's 92% Y8Y Registered....... 1886-1926] F-A 1025 May'04!..--|' 1025 102% 
outhw Div let 68 '98..- 1035 J-J] 91 %Sale | 90% 9134) 87% 92%4]] General gold’ TR sanccan 1987|M-N 98% 95%) 11/ yb 993% 
Registered ........... 19 oe sninn’ Gonenil og eh, eee Registered ........... 91987 gk ¢ . Rares 
= Riv lat gu bet 1919 “Al 108% .. 11059 Mar’v4!....//105 2 105% Sinking fund 6s...1878 -192¥9jA-O “6! 11114118 
m Ohio R lst Teles. 1930] M-8) 108 lus J’ne'04)..../|108 108 Registered....... 1879-1929|A-O 3}... -| a a 
Pitts Clev & Tol let g 68 1922}A-O} 120 .. 112% Mar’04]....//119%122 Sinking fund 5s.. “1St8- 1929/A-O sees ios iTdig 
Pitts & West lst g4s...1V17jJ-4) 95 .. 98 J’ne’04|..../) 98 Ys Registered heineastiveil 879-1929|}A-O --+-{1106 107 
JPM& Co certts.. eae ee ocd BER ..cces |L0U% Feb’U3}....|]..... io aennnll Debenture 5s............ 1909} M-N 
Bat Creek & 8S See Mich Cent Registered............. 1909) M-N 
Beech Creek SeeN YC & H Debenture 5s ..1921/A-O 108% J’ne’04!. 
Bellev & Car See Lilinois Cent Registered. 221921/A-O 108% Jan ’04!-. 
Bkiyn & Montauk See Long | Sinking fund ¢ 1933|M-N -/118 118 
Bruns & West See Atl Coast L Re ree saptedes 1983|"-N 114% J'ne'04)- 
Builtalo N Y & Erie See Erie 5 - Des Mo& ¥ st 78..1907|F-A : 
Buitalo Kk & P gen g 63...1937|M-S| 115% 1174/1174 J’me’04)....1/118 Milw & phd ist 63..1905 = | 106 Nov’U2}- 
AU & West lst g 4s gu..1993]A-O “ * North Ihnois 1st 5s....1910|M- 105 14 May’04!- 
C1 & Mah Ist gu g ds....1945] J-J L nee Senet Ott C F & St Paul Ist 5s 1909|M-S 105% Nov’v3 o 
Rock & Pitts Ist g 6s...1921]F-A} 1220.1... 121% Mar’ 04) -22 iBT i Winona & St Pet 2 7s..1907|M-N 109% « J’ne'4!. 09 21121 
Consol lst g s........ 1y2z}J-O} 122%... 124 May’04/....//121% 124 Mil LS& West Ist g 6s 1921|/M-N 12747" ne’04].--.//126% 129 
Bullalo & Suuthwest Ext & Imp sfund g 5s 1929/F-A 117% Mar'v4!. epearte 
Budi & Susg Ist ref ¢ 48.d1051/J-J 99% J’ly 'V4)..../|) 97's 100% Ashland Div 1st g 68..1926/M-S 142, Feb’v2 3 sendne 
Bur Cedar K & No 1st 58.1906) J-D af Sap «0+ /LOLYg 103% Mich Div 1st g6s......1924|J-J 131% Dec’03}- acesee 
Con 1st & col trustg 58..1954/A-O 119 J*ue'V4)....)/11549 119 Convertible deb 5s....1907| F-A 103° Apr’ 03) 3 103 
SMegistered............. 1034}A-O0 190s Mar’OS}..../1....<< .0.- EES 1911/M-N '?  \.  saeeere 
CRIF& N W Ist guds.1921/A-0 -{110 4 J3’ne'V4)....//116 vow Chic Rock Isl & Pac éa277191713- -J ooathan J’ne’U04). lizia, v5 
M @ St L lat gu g 7e....1927) 4-D] ...... ......]...... -..--.-- benall ee, aE 1917\|3-d 120 Feb’04|. -11120 120 
‘anada South lst 5s J-J} 108% Sale |103%% 103%) 17/1024 106° Genera! gold 48 2 “l198s) J- -J 104 Wits 3il| 101 105% 
FEE BB cccccense “-S} 109 Sale |LU7% 1l¥d 16)|1045 109 Registered 1988 J-J 107 Jan ’U3).-.-|}...... .cccce 
Registered... s}M-S)*105 107 |[L07 = 107 2105 107 Coll trust Series C 4s .. 19056|/M-N} 100...) . 22... coon ee |eo es 
Carb & Shawn See Iii Cent H4 é .1910|M-N 97 VF | A ez “97 
Carolina Cent See Seab Air L 915/M-N 96 May'04)..../| 95 96 
Carthage& Ad SeeNYC&H 1916|M-N 93 May'V4)..-./) 93 93 
OCedRIiaF&N SeeBCK&N > 48 -1918/M-N 90 = ---./1 90 90 
Cevu Branch U P lstg4s...194s/J-D) 92 94) V24 924%) 12) 90 93 Chie RI& Pac RR 4s..2002|/M-N T0% 1%/557)| 66% 74% 
Cen Branch Ry See Mo Pac Rezistered °72002|M N 70% 70%! 7] 70% 70% 
Central Oluo See Balt: & Ohno Coll trust gold 58...... 1913|/M-S 81 8154)232)) 73 
Con RR & BofGa col g 631987) 4N) 107 ...... 1108 108 1) 1065 108 Choc Ok & G gen g 58 0 j-J 104% Jan *04).... L045 101% 
Cent of Ga RR ore -plv45j/F-A] 118 ...... 116% Mar’04!. [116% 118 Consol gold 5s.........19 2\M-N 105% Jan 'U4}....]// 103% 103% 
Consol gold 5s. ---1945)M-N;} L1U% Sale |L1lU% 111% 261 03% 112 Des * & Ft D 1st 4s.. "1905| 0-3 954 Oct "U3)...- 
Registered... Ny ee 107 J’ne’04)....)/105 45 107 Bi cnarenenscnntn 1905) J-J 90 = ao a 
ist pref income g 5s.. ply et 78 79 764 79 a}12 6\| 65% pe Extension 4s.. ‘ me 98 Ja : -| 93% 93 
2d pref income ¢ 5a_...p1945)Uct 40 Sale Salg 42 (239 238 Keok & Des M ist 5s....1923/A-O 106% J’ly a 104% 106% 
MISCELLANEOUS BONDS—Continued on Next Page. 
sureet Kuailway | | } | Street Knilway | 
Brooklyn Rap Tr g 5s.....1945/A-O} 105% Sale |105% 10614! 32) 99% 106%]/Met St Ry—(Con)Ret ¢ 482002/A-0| 91 Sale | 90% 91% 
dst refund conv g 48....2 J-J| 78% Sale | 78 *781Q|181]| 72% 80 Col& YthAv let gu g 68.1093/M-S| 117%2118%/118% 118%! 
Bk City lst con 58.191 |J-J] 106% cncees lug J’ne’04 veas||LO7%5 109 Lex AV & P F lst gu g5s1993/M-S/ 116 1153 May"04) 
Bk QCo& S con gug bs. ly M-N/*100% 107 {Loo Mar’v4 100 100 Third Ave RR con gu 4 4s 2000] J-J 3% aye i9 
Bklyu Un El lst g 4-58.1050)F-A] 107% Sale [107% 108 |" sil 100 108 Tiurd Ave Ry lst g 58..1037|J-J 2 J’ne'v4). 
Kings Co El lst g 4s. F-Al 90\Sale | 9048 90%! Be) $32. 9U3y]] Met WS El (Chic Ist g4s. 1938] F-A v4 yneod 
Nassau Elec gu g 4s J-J| 82% Sale | 824 82%! 19} 79% 86 Mil El Ry & L 30-yr g 58.1926] F-A 106 Oct ’99 
City & 8 Ry Balt lst g eas Rae : Res Minn St Ry Ist con g'58-1919 J-J 110 J’ne’d2 
Comu Ry & List & re t 3 Sli J-J] 96% 95%} 96% “yeu! 90° 87 ly St Jo Ry Lt H&P Ist g5s.1937/M-N) ...... ..-.--].--00 wee -e-ee |e eee 
Ben Con Tr Co Ist g 58...1935] \-O! 95 J’ne'vd I] seccennialipakia St Paui City Cab con g ds. : IST) J-J 110) J'ly’04).. 
Deu ‘Tram Co con x 6s..1910} 0 -J Union El (Chic) lst g ds. 5|A-O 109g Dec’99}_.../]...... ----- 
Met Ry Co lst gu g 6s..191 1} J-J United RRs San Frsf 4s. "1927 7/A-0 80%  80%|260]] 7542 80% 
Wet Cit St Ky Let con g5s.1905) J -J United Rys St L ist g 4s. 1934 Jed 80% J’ne’04)....|| 80% 
Gr Rapids Ry Ist ¢5s...a1916)/-D W Chic St 40-yr cons g 68.1936) U-N 989 Dec’97| ...}]...... ecccce 
Lou Ky Co lst con ¢ 5s..1930] | -J 
Market bre Ry Ist g 6s8.. 1915] 4-J Gas and Electric Light 
Met St Ry gen col tr g 53.1907) °-A 24 Atlanta G L Co lst g 5s...1947|J-Dj ...... 22. .-]. .2200 2----0-- esd ecpee genes 
Bway & 7thav Istes bs 194: i-B y Bklyn U Gas Ist con g ds. 1045] A-N] 22... 115% 116y Siy 04 es 19g 1T6q 
“No price Friday; latest price ‘this week. @ Due J Due May gDuev'ne &ADueJ'ly Due Aug oDue Oct p Due Nov sOption sale 
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2 zz “« | zl ~ 
BONDS 2S| Price | Ween’s P| Range BONDS | zS| Price Week’s [Sxl] Range 
N. ¥. STOCK EXCHANGE | 5 Fridau | Range or |33) Since N. Y¥. STOCK EXCHANGE /|365 Friday Range or Be Since 
WEEK ENDING JULY 15 Sal July15 | Last Sale S2\\ January 7 WEEK ENDING JULY 15 | S& July 15 Last Sale |&2|| January 1 
Chic & St L ore. Atch T & Sa Fe Bu Ask\Low High) No|\Low High|| urie & Pitts See Penn Co | Bia Ask\Low _ High) No|\Low Hwh 
Chie St L& See Ill Cent Evans & T H Ist cons 68.1921)J-J| 117% ....../120 J’ne'04)....//116 120 
Chic St L& Pites See Penn Co lst general gold 5s...... 1942)A-O] 103 105%)105% 105%) 2/101 = 100% 
Chie St PM & O con 6s...1930| J-D 8 \130131335;]] Mt Vernon Ist gold 68..1923)A-O) 106 ...... LIS = F°MS' OR). <0ci]...22 2222-0 
Cons 68 reduced to 348.1930) J-D a Sa Sull Co Branch 1st g 58.1930)A-0) .-- paleinn -eateadall paamoe dade 
Ch St P & Minn Ist gs 1918/M-N .--|[180% 131 Lv & Ind lstcon gu g 68..1926) J-J 107 J’ne’04)....{)L07 107 
Nor Wisconsin 1st 6s...1080) J-J a te 129% fears. So SeeChM & St P 
St P & 8 City 1st g 6s...1919/A-O Bik 7 123% lint& PereM See Pere Mar 
Chicago Ter Trans g 4s...1947|J-J 32)| 72% 82%] FlaC & Pemin See Sea Air Line 
Chic & West Ind gen g 6s ¢1932|Q-M 2 Lio 1114]] Fort St U D Co 1st g 448.1941) J-J| .----. .....- 206 Mar OR). cildesss cases 
Chic & W Mich See at Marq Ft W & Den C lst g6s....1921/J-D) 103%2104%)104% 104s) 2//102% ios” 
ChocO&Gulf SeeCRI&P Ft W & Rio Gr lat g 4s...1928/J-J 8 738 J’ne'O04)....)| 71 78 
in H & D consolsf ‘Ts. --1905}A-O 104 Dec’03). (3° alHar& SA SeeSoPacCo 
24 MONE O2as.......0ccccccee 1937|J-J 113 Oct 00). Jal H & H of 1882 1st 58.1913)/A-0] 1024%...... 1024 J'ne’04)....//101% 103‘ 
Cin D&I gu g 5s...1941|M-N -/113% 113% 11141184 Georgia & Ala See Sea A Line 
CIStL&c SeeCCC&StL Ga Car & Nor , + 
CinS&C Cc st sean 1a Pacitic See So RK 
Cleartield & Mah See BR & P ; G & Nor Bee 80 Pac Co | 
Clev Cin C & St L gen g 48 1993) J-p}_ 101 Sale |101 10144] 68) 955 101% dy t See N Y¥ Cent | 
Cairo Div 1st gold 48....1939] J-J|*-----. 1 100 100 1 0% 101% Grand Rap & Ind See Penn KR | 
Cin W & M Div 1st g ds. 991) J-J 5 vs ‘eb’04).... Gray’s Pt Term See St LS W 
a 2 a lst col tr g 4s. 990 M-N 100% 100%) 3 99% 102% Gt Nor—C B& Q coll tr4s 1921/J-J + Sale | 96% 954,/1212) 9014 98% 
i nkannneionen 990] M-N 99 Jan’04}..../|) 99 99 Registered. ............ 1921/Q-J|* 97%...... 96% 98 {153/| 90 98 
gyre Co Col Div lst g 48..1940|M-§ Be BR i nadicccsns ccnese Greenbrier Ry See Ches & O 
Div let g4s...1940/J-J 94% Aug’O3}....})..... Galf&ésI Latret & tg Se 2 b1952/J-J| 103 Sale }103 103 9/102 106% 
cist 1 0 couse 68..1920|M-N weeee-(105  Jan’04).-. 11105 an&S8tJo SeCB& 
po yf ere 1936] Q-* 102% 102%) 4//100% ote ousatonic SeeN YN H a 
Re iatered sisiebinasedl k1936] Q-¥ cee ep + eedadionn iso j-J 107% Sale [107% 107%} 17)/1034110% 
Cin s con lst g 5s..1928) He 17544 Dne'v4): 7 110% 1164 1999] J-J|*-.---. 1105's oe 1052} -1/}105% 107% 
CCC& , 14/ J-D eR. Mt tah A-O} coccee crccee 100% Apr’U4]..../|L00% 100s 
Consol sink fund 7 8... 1Y14] J-D] oo0--e coccccfeconee coc nccee|eceelleccece concce 
General consol gold és. 934] U-J 128 Mar’04 128 128 
Registered........... OBS F< J] coccees cvccccloccece coccccscloccellocccce cocces +3 109% ...... 115 Apr’04]....1/115 115 
ind Bi & Ww lst pa 48.1940) A-O0 ROG a MOP OR. 6. Baccccs ccccos God f* ceccce 1 1134 Mar’OO}..../]...... 
O Ind & W let pf 5s...d #198819°2 i a NE J-J| 1004 luz |101% joes 
Peo & East lst con 4s...1940)A-0 9 994 297%, J-J 04 Mar ‘ 
Income 48.............. 990) Apr] 614; 8) 58 65 A-O 99% Oot 08 cose 
Cl Lor & Wh con lst g 58.1933|)A-0} 112 ...... 112g Feb’04)....//112 41124 iM-5 a 
Clev & Marietta See Penn RR A-0 
Clev & Mahon Wale g 5a...1938}y-J} 114% -..... 116 Feb’04)....)116 116 2)A-O biel 
Clev & Pitts ~ —_ Co M-N -oe/10Z2 1034 
Col Midland 1st g 4s...... 947|J-J 10 5e' 60 | 16) 56 63% M-N ----|1L01 101 
Colorado & Sou ty sia... -1929|F-a] 84% Sale 84%) 75) 82 89% J-D) 103% ......[1064 Mar’03)..../)...... -.--26 
eam & ¢ Goway See %, 3-3 9] 93% 95% 
Col & Hock Val See Hock Val Ly pty BAS oP) cece cocccehs cence snccceces:**eMeccece coscce 
Col Gonn 4 & Term eN&W Middle Div reg 5s....... F-A 128 May’OVi. cell. ..cce ccccce 
Conn S Pas Rive lst g 48.1943) A-O] ~----- ------)--n2ne ene eneee wadiiponens osaked St Louis Div gold 38....1951|J-J 859 Mar’04!....1 80 85% 
pes GtSo SeeCM & StP tered 951) I-J a Se ee 
alias d& Waco See M K & T' J-J . 93 V4 
Del Lack & Western 78...1907|M-§} 111% ...... A13% 700 04)... Jed SG OE 
Morris & Essex 1st 74...1914|M-N % ......}198 45 J’ne’04).... J-J Se Pe ws 
lst consol guar 7s..... 15] J-D -)128% J’ne'v4).... F-A 2//1065 107% 
oe peenecsoeae 5} J-D -|140 Oct '98).... J-D -124%124% 
Lo Fp! £ rite Deneve BOOTS BY cccece cocccclecesce geocccoghccocscages ecccce Carb & Shaw 1S § $2: ..-1932)M-5 Ge cocce scccse 
NY lat 6s...1921) J-J 293, J’ne’Ud)--2"}127°° 129; ]] Chic St L& NO g 58...1951|J-D eacnues gankae 
Construction ew beecece 923/F-A 1447” ly 04)....//211% 115% tered 951] J-D +118 119% 
Term & tm --19231M-N 03 49 J’ly 04)... .||100% 103% J-D 93% May 87 98% 
8 ming & Ytet fa. 906) 4-0 F --/]109% 100% Registered 951) J-D PaaS eee FA LSE 
arren lst ref gu g 398.2000) F-A = Div lst g 4s...1951/J-D 102% Dec’03}.... 
Del & Hud ist Pa Div 78.1917|M-§ tL Sou lst Ste:; 4s....193 M-S 101 Mar’02/.... 
Regiatered............. 17|M-S ind Bl & West CC&StL 
Alb Lo ‘st coli gi Fa. 906) A-0 a Dec & W peso Se based 935) J-J 106 Mar’04)....//106 106 
Registered............. 906) A-O at guar geld Se Se amnaeee 35] J-J 1079 Dec’02I....]]...... .- 
Pm my vid Mibeusccsesas oa A-O Ind IL & Lt ae 950) J-J 98 9 2) We" 101* 
= i nccagcoegse 9060) A-0 8S Goes = st g 68..1919|M-N 120 120 3 ie 1 
Rens & Saratoga 1st 78.1921|M-N| sone & Pendtipndadenns 909)M-S 99 bet | 104 
Registored............. 921|M-N 3d g id 48 asennacnameapens 921/M-S/* .. a a ee 
Dei Riv RR Bridge See Pa RK lowa eeperal aos gold 58..1938) J-D: 110 sly "04 10944 1 12° 
Denv & R Gr 1st con g 48.1936) J-J} 99% Sale 997%) 36] 96% 101\]] Rel ng 6 48 ar: 51|M-S 87 J'ne’U4]....|| 85 89 
Consol gold 4‘98......... 36) J-J} 105 ...... 104% J’ly U4) ....||104% 1044 |] J etterson ys 
Improvement gold 58...1928] J-D}| 1044...... 106% 106%) 1/103 106% al GR See LS&MS 
Rio Gr West lst g 48....1939)J-J| 1004 Bale | 97% 4101 [128] ¥4 101 an & Mich See Tol & OC 
Consol and col trust 48 1949|A.O 8 88% § 88 S9LI|/KCFtS&M SeeStL&aSKF 
Utah Cent lst gu 4 ay A-O} 80 ...... 7 Jan’02)..../)..........J/KC&MR&B SeeStL&asF 
RioGrSogu See Kan C & Pacitic K&T 
Den & S West gen ate = 1839 J-Di* 24 ...... 24 May’04)..../| 24 36 || Kan CitySou let gold 3s..1950/A-0) 71 T1%| 71% "2s 31), 68 71% 
Des “—¢ Fb SeeCR&1P Registered.............-. 1950) A-O| ..---- .-..- CB OCs UO. .ccfl.ccc.e cecces 
DesM& Minn SeeCh& NW Kentucky Cent SeeL& N 
Des Moi Un Ry 1st g5s8..1917|M-Nj 99%...... 111 Feb’0l).. Keok & Des Mo SeeC RI & P 
DetM&Tol See LS& M So Knoxville & Ohio See So 193 
Det & Mack 1st lien g 4s. 1995 J-Di 98 99 | 99% May’04 ake ae W Istg 5s..16 7 Jed 119% J’ne’04) ....//115% 119's 
Gold 48........ . 1995] J-D] ¥2'...... 92% J’ly 04)... Fe WE iis ccvecscepace ljJ-J 112% Apr’C4....)/110%1124 
Det Sou Istg 4 951) J-D} ..-... 41 0% 41 hone. re-pa “145 A-O {112 Feb’04)....[/L11%2112 
Oluo Sou Div 1st 1941/M-S| 75%Sale | 704 75%! 44 Lone a a MichS See N Y Cen 
Dui & [ron Range 1st 5s 37/A-O]} 111%...... 1114 J’ne’04).... ian h Val (Pa) coll g 5s. 1997 M-N 107% May’04/....|/107 107% 
Registered... SS aes sree al N ¥ lst gu g 4'98.1940/J-J oe 108%) 1/1045 1084 
or BE a Se: a? TPS 1940} J-J 105 Jan’04]....//105 105 
Dul So Shore & Atl g 5s.. 1937) J-J] 111%114%/111 Jan’O4).. Leh V Ter iy lst gu g 58.1941/A-O 113% 3" 2 eye ° 
Ke astof Minn seeStPM&M Mem, ...nccescccces 1941/A-O] 310 ...... 109 ‘2 Oct '99]..../]...... .--.+0 
4ast Ten Va& Ga See So R, Coal een oe 1933] J-J| 107%...... 107 Jan’04|....))107 107 
Elgin Jol & East lst g 58.1941)/M-N} 116 ....../116 J’ly'04)....//118 116 |j/Leh& a = cyst guar g 4s. 1238 M-S} 95% 99 | 93 May'04/..../) 92 v3 
Elm Cort& No See Leh& NY Ronee Rislinaheaatiete DEMME ccnnce céncssbssnees socsentn oéedscesss cocese 
Erie let ext gold 4s........ 1947|M-N| ...... co0e- 114 J’ne’04)....))114 114 & Ni Laie iat pi 6s. 1914 ee eee coecopec secoss 
2d ext gold 5s... ---1919)M-8] 113% ...... 113% 113%) 1//112%113% Gold guar 58........... 4)A-O/} 101 ...... 100% J’ne’U4) . ...//100% 100% 
3d ext gold ‘a 1923|M-S]} 108% ...... 1lv J’ne'04}....)/L0844 111 Leh & Hud R R "- Cent of x J 
4th ext gold 5s. -192WjA-O} 11249......]111 May’04 111 114]| Leh & Wilkesb See Centof NJ 
6th ext gold 4s8.. --1923) J-D} 100 et | a Se. Leroy & Caney bl See Mo P 
lat consol gold 1s... --1920/M-S} 1 ais 1355 134 J’ne’ 1314s 1354g]]Long Dock See Eri 
lst consol g fund 78..... 1920/M-S] 131%...... ee Pee Long Isl’a—1let png h1931/Q-J| 116 119 |1164%J’ne’04)....//116 116% 
Erie lst con g 4s prior..1096)/ J-J] ...... aT |) 88% v9 11) 96%100% lst consol gold 48...... h1931 ye EERE PREEEPES . ee 
Registered............. Ee | ae 98% Jan ’04)_... ++ fi 98h General gold 4s... ----1938) J-D}| 99% ...... 99 99} 2]) 98 100% 
ist consol gen lien g 48..1996) J-J 852 Sale | 8 \% 85/131 87 % Ferry guild 449s.. T11922|M-8| ..........-- 10L Feb’04/....//101 101% 
Registered.......c.ccce PS | aaa 85% Feb'v4).... $53, 85% Gold 48......... 1932) J-D/ 101 101%/100 Oct 'OO)....})...... ...... 
Penn coll tr g 4s8........ 1U51\/F-A| 94 Sale | 93% 95% 161 RB% Y5%y Unified gold 48. DEEL oscnde.comsen 101 4g J’ly’04 V6% LOLS 
ult N Y & Erie 1st 7s..1916)J-D] 125_ ...... 125% J’ne’04)....//125% 1254] Debenture gela 58. 1934) J-D] ...... -----+ O J’ne’V4]..../)110 110 
Butt & S W gold 6s...... SB. eee Sees oe eee p= alge ned ebsmaieione 949/M-8} 10149 ...... 101 YJ’ly 04]... ./|1L00'g 101% 
Cluc & Erie lst gold 58..1982|M-N| 119% Sale {119% 1195} 5/116 120 ene & Mont iste 66--1911 PB LGD  cccncclacese peceease soochie 
qe RE 1st gu g 58....a1909/A-O} 103% ...... = Serge I 1911)M-8| 108 ...... 105 4 Mar’03}....}). 
s Dock consol g 6s..1935|A-O eee 132 Apr’v4 U0 132 NYB&M Ss eek oo A-O} 1084 ...... 112 Mar’02}... 
Coal & RR Ist cur gu 68.1922|M-N| 116 118%|117% J’ne'v4 1334 118% NYa@ kb tg 5s8..... 1927|M-S| 107%...... 112% Jan ’02/.... 
Dock & Imp 1st cur 68..1913}J-J] 1104115 |118% Nov’03}..../}..00.. 2.2... Nor ShB ist conn gids 01939 os Tee Oe a eee 
N Y & Green L gu g5s.1946|M-N| llu ...... 108 4 Jan ’04)...-i0S%4 10819] Louisiana & Ark 1st g 58.1927|/M-| ............ 03% 103%} 23]|/100% 108% 
N Y Sus & W Ist ref 5s.1937/J-J}] 110%115 {111 J’ly’v4)_...//109%111 Louisv & Nashv gen g 6s. 1930) J-D] 1174118 {118 118 1 patepetedl 
2d gold 4'9s8............ 1937|/F-A| 98 101 99% J’ne’v4).. 7|M-N I enaccd 110% Dec’0S}....]]...... ..... 
Geueral gold 5s. ---1940/ F-A 168% 105 {102% J'ne'04!.. J-J| 100% Sale {100 1004) 216)| 98 
Teenie .2 1d 68--21943|M-N| 1133.2... 113% Janu '04).... « + eee 101% J’ne’04].... 101% 101" 
neg © each...1943/M-N] ...... ° Jlecesée saccnnbe sesie 1931)M-N} 113%114%/113 J*ne’v4).... 1 
wi Rare J lstg6s.1910)A-O} 110%...... 110% May'04)..../)110% 111% 5- ‘2U-Yr col tr deed g 4s. 1923 A-O 9 5 YS 99 |:99]) 96% 99 ty 
Wiik & Ea lst gu g5s8.1942/J-b| 108 111 |10749J’ne'04)..../\L\u6% 109 EH & Nash 1st g 6s8....1919|J-D i - nemo 111%J’ne'04]....|JLll421llly 
MISCELLANEVOUS BONDS—Continued on Next Page. 
(ins and Electric wen (ine and Electric Light | 
Butialo Gas 1st g 58....... 947\|A-O} 655% ...... 54 J’ne’04)....|| 54 65 Milwaukee Gas L lst 48..1927|M-N| 86% 90) 90 90%) 8] 8742 904% 
ChU L&C Co ‘sePGECOo Mut Fuel Gas Co See Peop Gas | 
Consol Gas conv deb 68. si J-J3| 173% Sale |172% 173%/102)/171%173%/|N YG ELH @ P g 58...1948/J-D} 1084109 {108% 108%) 21)/105% 109 
Con GasCo beePG&C Purchase money g¢ 48...1949/F-A} 96 Sale | 95% %6 | 2 0 
Detroit City Gas g 58...... 9 23) 3-3} 96%Sale | 95% 96%) 8] 95% 98 = El Ill lst conv g 6s. “tae M-S| 104% 1053,/104% J’ne'04). .../|102% 103% 
et Gas ¥ con lst g 58...1918)F-A| ......... nick’ -. POET  cgicatens wine lst consol gold 5s...... 1995|J-J 12043" ne’04)....//115%4 120% 
Ed KL/IMBkn SbeeK COE L& P NY&QEI1 L&P lst con g 5s1930/ F-A -}101 May'04)....{/100'2 102 
Ed k Ill SeeNYG&ELHE&P N Y¥ & Rich Gas lst g 58.1921/M-N J 100 Mar'04)}....//100 100 
Kg G@ LN ¥ Ist con g 5s8..1932|/M-S] ............ eee 04|M-N -|LU1% J’ne'04)... 10142 101g 
Eq G & Fuel See PG ; J-D 101 101%) 1 1 103 
Gas& Elec Berg Coc g¢ 58.1949) J-D 61 19 Oct °O3)....1]...... ..--.- 3/A-O 124 0-124 118% 124 
oy mary deb g 348..1042/F-A 90g J'ly U4 88 9U% 77194 947|M-S 108 Apr’v4 103 104 
Co ist g 5s...1915| F-A 107% Deo’00}....|]..-... .-...- ChG-L& V oppt yer 1937|\J-J 109 4 J’ne’0 106g 109% 
lime A Co Gas lst g 58..1949|M-N 05 J’ne'v4 103% 105% Con G Coot Ch lst gu g 58.’36|/J-D 05% May*04 104 1lU6% 
Eppes Co Si LOT 6 Se P2000 Re eer eM Tee Eq G & F Ch lst gu g 68.1905|J-J 01 M 4]....1/101 101% 
Purchase m ro... ..1997/A-O 1204 J’ne’04)....|/117% 120's Mu Fuel Gas 1st gu g 5s.1947|M-N 105 Apr’04 105 106 
Ku El iBkn Isv0o 81939) J-J ae ne’U4)....|| 933g 94% Syracuse Lighting lst g 5s.’51| J-D apaed antenaee 
LacGas Lott Llstg 8. “21919 Q-F 108 108 1/105 108\|]/Trenton G & Ei 1st g 58..1949|M-5 109 Feb’01 

















{ * No price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue May hDueJ'ly «Due in oDue Oct gDue Deo «Option <a 
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BONDS BS| Price Week's 3..| Kanye BONDS zs Week's |Z~|| Range 

N. Y¥. STOCK EXCHANGE |%$| ¢riday Range or |52|| Since N. Y. STOCK EXCHANGE /|&5 Friday Range or |53|| Since 
WERK ENDING JULY 15 SA July15 | Last Sale Q2\|\ January 1 WEEK ENDING JULY 15 SA| Julyis | Last Sale (S</\ January 1 

Louisy & Nashv—/ Continued) - Ask\Low _Htgh|No|\Low High||N ¥ Cent & H B—-¢ Contineed) Bid Ask) Low sible 5 one || Low High 
L Cin & Lex gold 444s8...1931/M-N. 108% Jan ’03)...-}]...... ..c-<- Cart & Ad lat gu @ 48...1981/J-D) ..---0 .-----)- 2-2-0 22 - een else el| cee ee eon nee 
N O & M 1st gold 6s....1930) J-J ‘ «--=//123% 125 Clearf Bit Coal lst s f 4s. 1940) J-J eo 
N O & M 24 gold 6a. 72221930) J-J ) eg Gouv & Oswe lat gu g 58 1942) J-D - ae 
Pensacola Div gold 6s... 18seme s e- waaee Moh & Mal lat gu g 48..1991/M-S| ..---- ..-..-/1074aJ’ly 0}. an 
St. L Div lst gold 6s..... ist MS i198” 128 NJ June R gu 1st 4s...1986/F-A| -...--. ..--.- 105 Oct ’02 oe 

tee DIM-S| ...... 744s) 76 J’ne’02)...-|). 22... 2.2... NY& Pu lstcon gu g4s 1993/A-O} ..---- ...--- 1052 Nov’v1 ce 

Hens er Bage istatg Ga. S1M-S/ 106 ......)113 Nov’OY)....j/............ Nor & Mont lst gu g 5s.1916)A-O| ..-..- ..-.- sncne =< eens 
Kentucky Cent gold 48..1987|J-J 97% 99%2/| West Shore lst 4s gu...2361/J-J|} 107421084) 107% J’ly 04). 9 109% 
L& N & M & M 1st g44981945|M-S iil anntin Gamede Registered... ..........- 2361|J-J| 107 107%)107 107%} 1 Bios 
L& N-South M joint 4s. : o J.-J 04 Lake Shore gold 38.... J-D} 100% Sal 100%) : 38) 95 4 100% 

Registered... 2-1 952|J-J conan sahbe Registered. J-D 98 Apr wal; |.- = | 9 
N Fla & 8 lst gu g 58.. “TB37|Fea 115° 117% Debenture 1928|M-S 98% 101% 
Pens & Atl 1st gu g 68..1921/F-A 1115 115 Det Mon & Pol ist 7a.1906|F-A ++] 
8S & N Ala con gu g 58..1936/F-A tie rr 112 116 Ka A&G R lst guo 58.1938) J-J 

Sink fund gold 6s...... 1910)A-0 110 _ ., i eae Mahon C’! RR Ist 58..1934/J-J 

b & Jeit Bdge yo gus A ..1945/M-8 9349 J’ne’04 91% 989]| Pitts McK & Y lst gu 6s.1932)J-J 
LNA&Ch See re >. rrr 1934\J-J 

Mahon Coal See L ¢. “e “M 8 Me rody BV lstg6s 15 J-J 

I anhattan Ry consol 48.1990) A-O| 105% 108 10549 105%) 10) 201% 105% Mich Cent 1st consol 68.1909|M-S 

Registered....... 1900 R-9)} ...... .|1037% Dec’02}.... 58 1931/M-S 
Metropol E! lst g 6s 1908|J-J| 107 1104 J’ne’04). = 

Man 8 W Coloniz f $0.7-1934 BTS cccces ccocscleccces.cocesces coe -J 

McK’pt& BV See N Y Cent J-J 

Metropolitan El See Man By M-S 

Mex Cent conaol gold 48..1911/J-J| 63%Sale | 62 6344) ¢ 2\M-N 
1st consol income g 38.a1930\J’ly| 15 Sale | 14 154)1 REDO cc~cce cesses pia 
> consol inceme g 38..a1939/J'ly 9 Sale 7% Vy} 2e M-N| 100 ....../100 Sep ’03!....)|.. 

uip & coll gold Bu.cce BOLTIA-O] ccncce ccccccfecencs cocccces Re M-N| ------ .----- ease see 
eat series gold 58....... BREA) oncnee once chnsncee conscces +e NY “North lst g 58...1927|A-O} 113%9...... Apri’ -+--| 
Coll tr g 4%98 Ist Ser....1907|/F-A| 92% 95 92% J’ly ’04)..-.- RW2#&Ocon IstextSs, R1922\A-0|] 117 Sale tt? 

Mex Internat lat con 4s. toa M-S| ...... 838 90% J’ly’V)|...-! Oswe & R 2d gu @ 58...¢€1915|F-A| ----.. .---.- 113% Jan ’02}.... 
Stamped a TIM-Bl .-coce ccccccfecccce cocceces ooo. R W&OTRIst gig ta. WOIBABN) 2co-ce cccccchecccce coccesce 

Mex North old 68... “io10 OE - casnet atnaita 105 May’00).... Utica & Blk Riv gu g48.1922/J-J| 1020...... 10444 Aprvdl- -- {104 104% 

Mich Cent Bee Y Cent N Y Chic & St L 1st g 48.1937|/A-O}] 104% ...... ott 0433) “i 02% 104% 

MidofNJ_ See Erie Rogistered............... 1937/A-O| «..-.--...-- 101 Mar’03)....|/L01 101 

MiULS& W See ew NW N Y & Greenw lebe See Erie | 

Mil& Mad See Ohic& N W NY&Har SeeN YC& Hud 

Mil& North See Oh M & St P N Y Lack ra See D L& W 

Minn & St L 1st gold 7a..1927|) J-D] 138 ....../142 Dec’O3}-...-)...... ...... NYLE& See Erie 
Iowa Ex lst gold 7s..... 1909) J-D} 108 me ee SNe eRT: NY& Lon i See Centof NJ 
Pacific Ex lst gold 6s...1921/A-O} 118 --/120% 1204]IN Y&N SeeNYNH& H' 

South West Ex latg 78.1910|J-D| 112% .... .|121 Jan°O2|....1]............ New York New Hav & Hart- 1 
lst consol gold 5s_....... 1934|/M-N; 11 7 -«--/113 116 Housatonic R con g 5s. -1937| M-N/ 123%...... 381% AGE 0D) - cl, ccecs scccce 
letand refund way k 4s. 1849 M-S| 96%...... 96% 6%) 10) 95% N H & Derby con g 5s..10913\M- N| EG Nah ES eescrytre 

Minn & St L ee BOR&N NYG@NE Ist 7s.......1905) J-J} 101L%...... 101%, ie Apr’v4 -ees {101% 101% 

MStPé&Ss cong 4intgu’3s/J-J| 96 100 | 98 Apr’0l|..-.- lst 6 -190 5) J-J |} 100% ......)101 Sep ’03)----]| 2... ewnee 

M & P lat Ga stpd de int gu BOB DD] wcccce cccccclecsoce 02 cccces seeed}. ..-]]N ¥ & No _— SeeNYC&H 
SSM&A 18 5S toe 1926) J-J} .....- ...... 103 Nov’O1|...-F... 2. ceecee]] NY O & W ref lat g 4s. 91992 2|M-S| 103% Sale |103% ey 17/100% 103% 
inn Un SeeSt PM Regis $5,000 only...... 992|M-S} ..-..- ...00- 100 Dec’03)----!|...... e-ceee 

Mo Kan & Tex lst g 48...1990)J-D| 99%Sale | 98% 99% 42)) 964100%]|N Y& Put SeeNYC& fh 
BE WOU C6, 0cocccccecccod gl990| F-A| 80%2Sale | 8 75}} 7549 81 NY&RB See Long Island 
lat ext gold 5s........... 1944|M-N| 103 Sale {102 103 57|| 984 104%/IN Y¥S& W_ See Erie 
St L Div lst ref g 48....2001/A-O;} 83 844) 824 83 80 NYTex&M See So Pacc 
Dal & Wa list gu g 68...1940)/M-N| 102 ..... 102 Jan’04/.... i 102 Nor & South lst g5s...... 1941/M-N|*...... iets <> ty ---//111 112% 
Kan O & Pac lst g 48...1990/F-A} 89% 93 | 90 v0 | 10 90 ||Norf & West gen g 6s8.....1931|M-N| 127'...... ' eS ieee peste 

o K & & lst gu g 58...1942)A-0) 110. _..... 110 J’ne’04).... 1064111 Improvem’t & ext ¢ 6s.-1934 F-A| 1234...... 137 WET Ol oceclls nonce. cencse 
M ‘K& Tott 1st gu g@58.1942/M-S| 104% Sale |103% 104%| 78)| 99 104%|] New River lst g 6s.....1932/A-O| ...... 1314]1324 J’ne’04)-..--|/125%4 132% 
Sher Sh & So lst gu g58.1943/J-D) ............ LOS May’v4)}..-.|/100 103 N & W By Ist con g 48.1996|A-O| 101% Sale |101 101 4|129)| 96221014 

Missouri Pacific 3d 78..... 1906|M-N , satin 108 lus | 20 106% 109% Rogistered............. Ce eer 99% J’ne’U4].--./| 99% Y9% 
lst consol gold 6s........ 1920)/M-N/ 1204 ..... 120% 120s} 9/118% 122% Pecah C & OC Seles 40... 3983 J-D| 93% Sale | 93% v4 124 87.2 94 
Trust — 8 stamped.a1917|/M-S 108" ” Sale 107% 108 30/104 108 CORT 1a gu g 5 Shae, 1922) J-J} 108%...... 10749 J’ly '01).-..}|...... ..--.- 

Registered ........... a M-S +a: Scio V&N lat gu da 1989 M-Nj 101 ...... 101 J’ly’04)...:/| 99% 101% 
lst coll gold MO cccceseece sts F-A North Illinois See Chi& N {| 
Cent Br R ry qu s g 48.1919) F-A North Ohio See L Erie & W 1] 
Leroy &C tg5s 1926) J-J Nor Pac—Prior lien g 4s. 1997 Q-J 520% Sate 104% 105 90/101 % 105 
Pac R of Mo or 48.1938) F-A OEARIROE...cccccccesce 97/Q-J| 103 ...... “ae ly 04), -|101 104% 

2d extended gold 58...1938/J-J General lien gold 88... .a2047 oF 74% 75 75 44126) 
St LIr M& Sgen con g5s1931/A-O} 116 116%/116'% 116%| 6/11193116%]) Registered ........... @2047 Ye PD écccsa Pt 4 J’ne ol . = 

Gen con stamp gtd g 58 1931/A-O0 8t Paul-Dal Div g 4s. ~- SS -D} 96's...... 9753 Jan ’04). ‘|| 8 

Unitied & ref gold 48..1929)J-J _ eee 6|J-D ooee soe] coccce coccecce o-| 

Riv & G Div Ist g 48..1933/M-N or. colltr4s SeeGt Nor 

Registered .......... 1933|M-N cases StP&N P gen g 6s....1923|F-A tf Mar’04|. 

Verdi V I & W 1st g 58.1926)M-5 aatalnatiedadeniiatiaadl Register certific’s..1923 4 32 J’ly’99 

Mob & Birm prior lien g 5s hr J-J 111% Mar’v4 St Paul & Dul 1st 58....1931/F-A ti 2% J’ly 0. 

Mortgage gold 4s........1945]J-J ¥1 Feb’04). send 91 lt cencenecoabece 1917|A-O 105% Apr’(4| 10512 108% 

MobJ & K C lst cons g 58.1953) J-J 1st consol gold 48 968} J-D 964 Nov’03}. 

Mob & Ohio new gold 68..1927|J-D Wash Cent lst 4. 9 90 90 | 1) 85 8690 
lst extension gold 6s. A1927 $2 Nor Pac Ter Co lst g 68..1933) J-J 113% May’04)....//111 113% 
General gold 48.... -s Nor 4 Cal See So Pac | 
Montgon 7F-A Nor Wis SeeC St P M & O | 

bf Nor & Mont see N Y Cent | 
“SE DS  ccccoe 98's Nov’03]....]}...... eee. Ind& W SeeCOC&sStL | 
hio ee = lst g 58.1936) J-D} 110 ...... 110 J’l -ee-/L10 110 
General gold 5s.......... 1937|A-O/ 10 ...... 108% J’ y 02 cece]. cocce coces ° 
ngahela Riv &O Ore & Cal A ac Co 

Mont Cent ye; st , &. M & M Ore RR & Nav i Un Pac 

Morgan's La & on £ Le Ore Short Line See Un Pac 

Morris & Co See Del Oswego & Bome See N YC 

ash Chat & St L 1st 71013 J-J| 120% ...... 124%J'ne’04)..../|120 12440CKF&StP SeeC& NW 

lat consol gold 5s...... 1923/A-O 11341164 1134 113%) 3)110%115 ac Coast Co lst g 68....1946/J-D} 109 ...... 1084 J’ly ’04)....//105 110 
Jasper Branch lst g68..1923)J-J} 113 ...... it. = aeiegeeerr ac of ee Mo Pac 
MoM M W & Al lst 6s..1917|J-J| 112 =..." 113% J'ne'vd4)... 1/113 113 49]{ Panama 1st s fun ae. 917|A-O} 102%...... e+ teak ne’04)....//102%4 102% 
T & P Branch lat 68....1917/J-J) LIS\YLIOY/LIS J’ly’v4)....//113 113 Sink fund cabaae SPEED ccncce sseses p = eee 

Nash Flor & Shef N Penn oe lst dates. 921/J-J| 108 Sale 108 08 5/108 110% 

es te lien 498.1926] J-J} 102% 104%/103%J3’'ne'04)..../|100 108% Rogistered............. 921) 5-3} 105 108 aeet J’ne'04)...-1/105% 108 4 
lst consol 48.............1951]4-O| 77 78 | 77% 77%) 4/73 78 Guar 3198 coll trust reg.1937|M-8} %1%...... LOB Mow Ol. cock cccoe ccccce 

NewH&D sSeeNYNHG&H Guar 3*9s coll tr ser B...1941)....| 92 92% Deo’03}....{).... . .....- 

NiJuncRR SeeN Y¥ Cont Tr Co certif’s gu g 3498.1916|)M-N 97% O75) 2]| 95% 97% 

gow & Ce Bdge See Penn Co CstLé&P let con g 68-1933) 4-O rises" ne'04}....//118 118% 
NO&N eg hy the 5: 8 aS ere attdl muna eimpiaell Registered...... 932 4-9 Cineneée  bensanen 

N ¥ Bkln Ci & P gen gu g 44gs ser wr J- 108% Aug’03 

NY Cent & H Riv g 3498.1997|/J-J| 99% Sale | 99% 997%} 31)) 96% 101% GENEED D cencccecccecces O42)A-O} 1125, ......)...... ....-20.]-- 

Registered............. TCE cause cncund 994% J’ne’04!..../) 98 90% Series C 349s8........... TE Sl cogncéinesses eoaseasebe 
See 5 6a of...1884-1904|M-S/ 101% ...... 101% J’ne’04)....||100 102% Series D 3%g8........... F-A 96 Jan’04 
Registered....... 834. 904|/M-S/ 101.2... 100% Apr’04)..../|100% 100%]| Erie & Pitts gu g 349s B. J-J 102. Nov’00 
ps ieb's yt - 9-1904/M-S/ ...... ...... 100% Mar’04)..../|L00 42 1004 TS eee J-J 95% Apr’04 
ebenture -- 1890-1905) J-D} 100% ...... 100% Mar’04)....//100 100% PoGastugutae a... J-J 2 eee 
aed hy 8Y EEE  encens «auhen ee pe of A...1 A- -|LO8 Apr’04}....//108 110 
ebt certs ex M-N; 100% ...... vo% May'04 -««-|] 9949 101% Series B gnar.......... 942\A -{110 Mar’04/....|/109% 1114 
Registered M-N| 100% ...... 99%g Nov’O2).......f1....00 ccccse Series Cc b de guar ecceceoces 1164 Feb’01|..../|...... .---00 
Lake where coll g 34ys.. F-A| 92% Sule | 92% 349) 41 os 93, pemes scowecs 102) J’ly ’04)....|/1014g 102 
Regstered OSF-A} V0 92 son ly 04)... 91% SD grt on 90% J’ne’04 ‘Il 90 92 
Mioh ‘ent coll g 3ys. L + F-A]) 914g Sale Vlg) 49 Bo gin pints FW 1s eee 127% Oct ’02 ee 
Registered SB) F-A} ...... #0 rt * Jan’03 By Seeing: See 1912 121 Mar’04}..../121 121 
Beech Creek lst gu g 48.1936) J-J| 1054 1U8 fg ly = ----//104 106% $4 78 henaummacensesaiaal % 9 119 Apr’O4}....//119 119 
Registered............. S6iJ-J| 103% ...... Mar ----//102 102 Penn RR - real est g 4s. 107 4 Mar’04!....//104% 107% 
2d gu gold 5e.......... PS TT a cian vadinnes cinapnibenndl Ty SEMEEO -1| Consol @ 68.....1 DEL nntis equeddipanian sensei Se TET 
ORR eB BOO BORNINSE = n0ccce cocccelcccces cncccces) caclicosces encnce Con cassunan 8 TOg...g Renee 6equedinenseh cosasans wceffececce cocses 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | | Telegraph and Telephone | | | 

Ool C & I Dev Co gu g 58.1909) J-J} ............ | 55 Novw’OO....)/............]/Am Telep & Tel coll tr 48 1929) J-J} ...... 96 | 94 J’ne'04'..../) 90 94 

Col Fuel Co gen gold 68...1919)/M-N| ...... 2.2... 105 Mar’v4)..../)105 Comm Cable Co lst g 4s..2397/Q-J/ ...... 962/100 % Apr’O2}....]].. 2.26 coeene 

Col F & 1 Cogen sf g 5s..1943| F-A - 100 | 99% = 99%! 15)! os ee 2397) Q-J 100g Oct 00). hanes 
Convertible deb g 5s....1911|F-A 7 | 73  May'04)..../| & T col tr g 8 f 58..1926)/J-J -|109) Oct ’99}....]|...--6 ------ 

PrEss OS GEIB. ccccccccccccees — 71%) 71% 71%! i] Mora T lstsfg5s..... 1918/M-N “109% J” ne’U4 93, 100% 

Gr Riv Coal & C lat g6s..191¥9/A-O} ............ 1115) J’ne’2!..../].. NY&NJ Tel gen g 58..1020/M-N 110544 J’ ly ’U3} ....]|. cece coceee 

Jel & Clear C & I 1st g 58.1926) J-D) 104 ...... 107 May’7|..../}. No Weatn Teleg See West Un 1 oll 

See OO nccctsnnnnenane 1926) J-D] 103 ...... 102% Oct ’03}..../}...... West Union col tr cur 58.1938)/J-J/} 108 ...... 108% 108%! 2/105 108% 

Kan&HC & C listsfg5s. 1951 | eee peren 106% Feb"02)... .}]...200 2 Fd and real est g 449s...1950|M-N) io Sale |104 105 "| 61//101% 105 

Pleas Val Coal ist gs f 58.1928) J -J es ceeeee{ 105 Oct '0U}. ence -|| Mut Un Tel s fund 68...1911 M-N| ee 107 J’ne’04)..../|107 107 

Roch & PitC & I purm 58.1946/M-N] 2... occ od. ecw cow en nn] eco clfecccce cocece Northw Tel guf 44s ¢. 1984) 9-5] 2.200 "103 103% Apr’04|....||LU0 103% 

Tenn Coal gen 58......... 1951/J-J| 90 92 y 92 1 91% 92 . j 
Tenn Div let g6s.....@1917|/A-O] 102 ...... 3} Apr’dal....//102 106 || Manufacturing & Industrial 
Birm Div 1st consol és “19 17} J-J} 106% 110 mits ig J? 5 ee Ud). -2-}jto 2108 |} Am Cot Oil ext 4%98....... 1915|Q-F] 97 ...... ge J’ly 04)... 95 99% 
Cah C M Co lst gu g 68. 1922} J-D 7 i oe Seepeer Am Hide & L lstsfg6s..1919|M-S} 82% 84 84 5) 7 84 
De Bar C & I Co gu g 63.1910) F-A Am Spirits Mtg lst g6s..1915|M-S| 83 87 8693" ly 04 <a 82 83 

Va Lron Coal & C 1st g 58.1949/M-S Am Thread lst col tr 48...1919)J-J} 80 82 78% _ 80's) 23) 74 80's 

WhLE& PCColstgis.1919| J-J Bar & S Car Co 1st g 68...1942|J-J] ...... .....- 105 Jan 00|... i Get pbeate: 














*No price Friday; latest bid and asked this week. a@DnueJan 06 Due Feb eDue May gDueJ’ne ADnueJ'ly p Due Nov s Option sale, 



























































































































































































JULY 16, 1904.] Bond Record—Concluded—Page 4 203 
——— 5 » z hed 5 2 2 ~ 
= BONDS Bs Price Week's Sy Range BONDS BS Price Week's 3.| Range 
ge N. ¥. STOCK EXCHANGE yt Friday Range a §3 Since N. ¥. STOCK EXCHANGE S s| Friday Range or |35%3)|| Since 
WEEK ENDING JuLy 15 Sa) July 15 Last Sa 32) January 1 WEEK ENDING JuLY 15 Ez July 15 Last Sale 82) January i 
ry 2 Penn Bef eenned) Bia Ask\Low  Hiwh| NO||\Low High||Southern Pac Co—/ Continued ) Bid Ask|Low  High| No||Low High 
igh Consol gold 5s........... 19/M-s} 113%...... 114 Dec’03}.---!) 2. eee H & TC lstg 5s int gu..1937/J-J| 110%...... 112 ‘— -+--1110 112 
ee Consol gold 48...........1943|M-N} 10619......)106 ang oasell nsese cases Consol ¢ 6s int guar...1912|A-O] 112 Sale {11% ‘ 13)112 113 
as Convertible g 3198...-...1912/M.N| 97% Sale | 97 8 | 58 Rents “98 Gen gold 4s int ar. 1! BURIEKAON cccese scrace 927% Mav'04}..--l] 9019 93a 
Biases Alleg Val gen gu g 4s...1942/M-S + aad 102 Nov’97|..-. Waco & N W div 68’30|M-N] ..---. 125 s 27 9 Feb’02 i ea agin 
eae ee, or! = gu g 4938..1935|M-N 112%, Mar’00}. Morgan's La & T 1st 8. 1918 A-O} 129%9...... 130 Apr’04 banal 130 1304 
ee Bge lst gu 4s ¢. "36/F-A sensce ceccsees|+= OX RRC O}J-3) 117. May’04/..--/|121 niall 
Pane ork eles stgug44s1941\J-J 10842 Apr’u4 NY Te Mex guistg4s. 1913 A-O -- 
Stren Sun & Lewis lst eg 4s. -- 1936) J-J seecee saccne Ke of Sam an 5 S...-22 7 J-J 
L094 _UNJ BR & Can gen 4s.1944\M-s 117 May’vu Guaranteed gold 5s....1938/A-O ° 
1083 Pensacola & Atl See L & Nash Ore & Cal 1st guar g 5s.1927/J-J ::|100 100 
LO0% Peo & East SeeCCC&StL SA &A Pass lst gu g48.1943) J-J 85% 76 37 
98 Peo & Pek Un Ist g 6s....1921 gf 121 ee May’(4'..-. So P of AS G8 186 Gh...AEES J-J 108 May'04 105 108 
Oi % 2d gold 4198............. b1921/M-N| 97%...-../101 J’ly’04/-.-.|| 98 loi” lst guar g 68...... ---C1910/ 5-5 J’ly 04 105% 108% 
Pere Marq—Ch & W M 5s 1921/J-p/*105 109°) Apr’02}..--//...... -.---- 8S P of Cal Bee 652227771908 A-O Lay’04]..--//L014%»_ 102 
Flint & PM g 6s... .....1920/4-9] 121 4g) 120% I'l) 118 120% lst g 6s series B....... 1905) A-O Oct 'U3]..--}]...... --0--0 
1st consol gold 5s...... 1939|m-N} 110 142 |109 May’4/.... 110734 110% lst g6s series C & D...1906/A-O) Apr’04 102) 102 
Pt Huron Div 1st g6s.1939)a-.o] 119 ...--- 110% Feb’04).---//100%4 110% lstgbsseries E& v..-tete A-O 544 J’ne’04)...-//1154 115% 
Sag Tus & H lstgug 48.1931) F-a/ .--.-.-- | EE Bi ncicnenonunde 2\A-0 -|114%2Apr’04}...-||L14% 1144 
Phila & Reading cons 78.1911 y.p| 117%.. 119% Apr’04 lst con guar g 5s...... 1937 M-N 11% Feb’04}. 18) 119 
Pine Creek reg guar 68...1932|/J-p| .----. .--.-- BSF ROW OTe cee, ocscc cncess Stamped ..... 1005..21937 M-N 1094 J’ly’04]....)/L07 110 
Pitts Cin & St See Penn Co S Pacot N Mex lst g68..1911/ J-J 108 Mar’04!. lus 108% 
Pitts Cleve& Tol SeeB&O S F Coast it gu g 40....1887 J-J eas * py 
Pitts Ft W & Ch See Penn Co} Tex & N O Ist 7s........ 1905/ F-A .|101 Feb’04!. ivi 101 
Pitts June 1st gold 6s..... 1922/J-.J 120 Oct °03/..--/]...... ces. Sabine Div lst oOs....1t M-S [1.11 %g Oct °O2}..../]...... ..2- 
Pitts & L Erie 2d g Se an A-O 112% Dec’02}.... aadedl I Oi cetccectens 3) 3-3 103 Jan’v4)..../|108 1028 
Pitts McKees & Y See} ha Southern—1lst con g B14 J-J 115 115%) 47/111 118 
Pitts Sh & - E 1st g 58...194' A-O 115% Mar’04)....//115% 115% Registered............. 1994|J-J 110 Feb’v4}..--/|108 110 
1st consol gold 58........1943/J-y ee Oe aR Mov & Ohio coll tr g 48..19% 38|M-S 9548 954) 1d!) gey Y5Ig 
Pitts& West SeeB&O Mem Div Ist g 44-5s...1996)/ J-J 4 Dec’03}.--.| 
Pitts Y & Ash 1st con 58.1927|M-N 1141s May’04!..../)1141,114'%/] St Louis div lst g 48 1951/J-J 96%, 
eading Co gen g 48 Jed YR 994/216) 945,101 Ala Cen BR 1st g 6s.. 1918\J-J 17s Apr’ 4}.... 
Registered. ... J-d 99 J’ne’04!....// 98 99 Atl & Danv lst g 4s8.....1948/J-J 06% J" ordi sees 
Jersey Cent coll g A-O 95% 96 | 35] 91% 96 Atl & Yad 1st g guar 48.1949/A-O -|- 
Rensselaer & Sar Kee D&H Col & Greeny ist 6s..... 1916) J-J 
Rich & Dan See South Ry ET Va& Ga Div g 5s..1930j)J-J 
Rich & Meck See Southern Con lst gold 58........ 1956/M-N 
RioGr West See Den & Rio Gr E Ten reor lien g 5s..... 1938/M-8 
Rio Gr Juno 1st gu g 5s...1939|)J-p| 109 2 1105} 110% J’ne'04)...-/|11012110%|| Ga Pao Ry 1st g 6s...... 1922] J-J 123 yne’'04 ° 
Rio gr So 1st gold 48......1940)J-y} 624 ...... 68 J’ne’04!..../| 638% 68 Knox & Ohio 1st g 6s...1925)J-J 122) May’04!. 
Guaranteed......... ‘sane 1 | Beane ae eer Rich & Dan con g 68....1915) J-J - 1165 J’ne’04) . 
Roch & Pitts SeeBR& Deb 5s stamped........1927/A-O -{1124 J’ne'v4 
Rome Wat& Og SeeN Y Dent Rich & Meck lst g 48...1948|/M-N 92 Sep’vr 
Butland lst con g 4498....1941/J-J| .....- ....-- 103% May’04}....//103% 104 So Car & Ga 1st g 58....1919 M-N -|105  J’ne’U04 
iach Rut-Canad 1st guy 48...1949) J-J| ...--......- DE a BOW 80, conic condos Virginia pele ser C 68...1916/M-8 123 Feb’2}.... 
as Sis Tus & H_ See Pere Marg Series D 4-5s.... --1921/M-S 110 J’ne’04).... 
1% o & Gr Isl lst g 48...1947/J-J} 81 ......| S442 J’ne’04)....// 84 841g Series E 5s.. 1926/M-S 115 Jan’03}... 
the, w & Adiron lst g 58.1996 cece General 5s... .-1936|M-N 113% J’ne’04}...-//110 113% 
en H gold is éonnecensaancon 1996) pebdiansed @eneid Guar stamped...... -1936|M-N 110% May’04J...-//110%21124% 
Bly St L& Cairo See Mob & Ohio WO& W istcy gu 48..1924| F-A VS = Deo’U3]....]]....20 eecece 
an 8tL& Iron Mount See MP West N C lst con g 68..1914/J-J 115 J’ne’04!....//112%116% 
StL KC&N See Wabash S&NAla SeeL& 
StLM Br See't RRAOt StL 8 ce Se tg eas J-J |117 J'ly 00}. oe as Sees 
S8tL&S8 Fran 2d ¢6sCl B1906/M-N/} 1044...... 103% J’ne’04)....//1031g 105 Stat Isl Ry Ay g  & 43] J-D) 104 9 Sep °U2}...2]]. cacce coves . 
2d gold 6s Class C....... 1YUGIM-N] 104% ...... 1035 J’ne’04)...-//103 4 103 53}/8 Bing & SeeD Law 
2 ty General gold 6s.. A9B1iF-§] 125  ...... 127 J’ne’U4!....//1223 12 r[orac ot St Listg Prete + A-O 110 May’04j...-//110 110 
oe General gold 5s.... -1931/J-g} 110% Sale [110% 110%} 2/110 112% 1st con gold 5s....1894-1944/F-A} 117's...... 11644 J’ne’04). 112% 116% 
rs StL&S ¥# RR consg Poa” i qeoeteaaee 962 May’04!....|| 96 96"s|| Gen refund af g 4s...... 1933 J-J| 98%gSale | 98% 98%) 25 98s 98% 
21g Southw Div sas # 038..1947|A-0 “Vs; 102% 100) Jan’04|....//100 100 St L M Bge Ter gu g 58-1 193V0/A-O} 112 ...... 110) Mar’v4}....//110 110 
Ny rey om santa legi 1951/J-J| 817%, Sal 814% 82 |232 79% 84 Tex& NO See So Pac | 
13g con g 68..1928/M-N 1204 25. es 04}.... 119% 119)]/'Tex & Pac E Div ist gs 1905 M-S| 102. ...... 102 J’ly’O4)..../)102 102 
L KC FtS & M Ry ref ¢ 45 1936|A-O os Sale 84%'/310] 78 84%]]} 1st gold 5s............... 2000] J-D) ...--- lig |119 119 | 20/115 119 
—_ KCé& MR& B lst guds.1929/a-O/] Wl ......]....-- ......--]- éctbebess naaana 2d gold inc 5s 2000|\Mar| 81 85 +0 s’ne’04]..../| 80 = 93 
By St Louis So See llinois Cent La Div B L Ist g 58.....1931/1-J3] -..... 109%/109 May’04]...-//108 110% 
8t LS W 1st g 4s bd ctfs.1989|/M-N 964% 96%) 48) 91% 96%|| WMinW&N W lstguds’30/F-A; ...... 106 4/106 's Mar'04}....//101 1064 
2d g 4s ine bond ctis...p1989] J -J 73 23 3] 704 73 Tol & O C lst g 5s......... 1936] J-J| 11242...... 114% May’04)....//112% 115 
— MONE O8...ccccnncee 1932) J-D TO% 71 59!) 65% 74% Weatern Div lstg wemet A-O} 1114%...... 1ll May’04j}... 1 it 
lg Gray’s Pt Ter lat gu g58 1947) J-D] ....-. 2... [---eee wenee eee nied neces bwaéeil General gold 5s..........2 935} J-D} 104%2...... 10344 1038's) 5 103% 106 
ly St Paul & Dul See 4 Pacitio Kan & M Ist gu g 4s. "7990 A-O| 93% ......) 93 93%) 3 o: 
a St Paul M & Man 2d 6s...1909] 4-0 -|110% 110%} = 1//107%3110%9})'Tol P & W lst gold 48....1917|J-J} 88 v2 | 90 v0 3 86 92 
5, lst consol gold 6s 1 J-J 1324 J’ly ’04)....//130 re TolStL& Wpr ien 6344s. 1038 J-J| ....-. BS%| 84% J’ ly ’04]..../| 81 R5% 
4 Registered....... 3) J-J -}140. May’02 60-year gold 4s.. .1950/A-O| 73 Sale| 7142 73 | 25) 68 73 
Reduced to gold 3B) J-J 33, Tor Ham & Buff 1st g h 1946 J-Di 9¥ salle GS AOE. «sciveseda be60ce 
\ Registered. 3iJd-J eee 8 1928) J-D] 111 17235)113 J’ly’04 5 ett 113 
a Dakota ext gold | M-N 10944 May’04)....//109 g 1114 lst refund g 4s... 1952/A-O 81% Sale | 91% 91%} 5i| 91% 91% 
on Mont ext Ist gold 4s... J-D 103 103 1/100 103 Un Pac RR & larg 147\.J-J} 104% Sale |104% 104% 100% 106 
ig Rogistered............. 1937] J-D 106 May’01).... Registered........ 47/5 -d 04 May'04). 
is E Minn Ist div lst g 5s..1905/A-O 104 Aug’3}.... ist lien convert 4s. 1911|M-N fo 103 44}: 
Nor Div 1st gold 48....1948/A-0 a Re FER RE Registered........ -191L1/M-N 08 'g J’ne’04). 
lg Minn Union Ist g 6s....1922)J-J 128 Apr’O2I.... Ore Ry & Nav con g 48.1946) J-D -|102%4 J’ ly "04 
Mont C 1st gu g 6s 1937) J-J 135 Apr’04).... Ore Short Line lst g 6s..1922) F-A 124% J’ne’04).... 
tegistered..... 1937) J-J 15 Apr'7}.... lst consol g 5s......... 1946) J-J 1l4% 1145) 
lst guar gold 5 1937] 5-3] 114% 2.2... 114% Mar’04)....1]1143, 1149 48 & participating ‘ F-A 97% 98 
Wil& SF lst gold ds 1035) J-D} 116%......)117 Jan’04)....//117 117 Utah & Nor 1st 7s. ‘ J-J 112 Dec’O3}....//. 
8tPd& Nor Pac See Nor Pac ES ae: i J-3 11443 Apr’v2]....|). 
. St P& S8’x City ‘SeeC St M 40 Uni NJ RR& Co See Pa RR 
Salt Lake C ist g ef Ge...191S) B-F] ...cce cccccc]-cocce «-.c000- — Utah Central See Rio Gr Wes 
8 Fe Pres & Ph lst g58...1042/M-S} ...... ...... 110 Jan’U4)....)/110 “170 Utah & North See Un Pacific 
SA&AP SeeSo Pac Co Utica & Black Kk See N Y Cent 
SF& N P lst sink! g 58.1919} J-J ne RADA WOO OR. os iccaccs: cacnea er Valind& W See MoP 
Sav F & West See Atl Coast L irginia Mid See South Ry 
scioto Val & N E See Nor& Ww Va & Southw’t Ist gu 68.2003] J-J| 103 ......]102%J’ly °04]....//100%2 104% 
Seaboard Air Line g 48. i 5UIA-O| 68% 70 69 69 3) 65 10\9 \ abash lst sola Bis coos 1939IM-N] 118 Sale {117 118 12)/114% 118% 
: Coll tr refund g 5s ......1911/M-N] 98 99 97% J’ly ’04/....!] 96 99% RE Ob ecscnacans 1939] F-A] 10954 ...... 109% 109%) 1U)//106%4 110 
: Car Cent lst con g 48...1940/ J-J|/* GU 92 98 J’ne’V4)..../) 92% 98 Debenture series A..... 19391 JI-d] ..--.. 100%} 94 J’ne’O4]....)| 04 94 
' Fla Cen & Pen istg bs.1918]J5-J]*101 Fee 2 |, oe eee SE intns ctendtament 1939|J-J} 60 Sale | 58% 60/406) 56 68 
4 lst land gr ext g 58...1930) J-J/*100 2... a Ee lst hen equip s td ¢ 58..1921|M-S|} 100 1034/1024 Jan’04/..../]102 102 
; Consol gold 5s......... 1943] J-J/*103 4.2.2... 10644 Feb’02!.... a Det & Ch Ext Ist g 58..1041/J-J/| 109 ...... 110% J’ne'04)..../|106% 110% 
| Ga & Ala Ry lst con 5801945|J-J 105% J’ne’04]....|i02 105% |] Des Moin Div Ist x 48.19: 30) J-JS] -.--.- 95 | 90 Feb’04]..../) 90) 90 
Ga Car & No lst gu gids 1928) J-J 105 12107%)108 — J’ne’04)...-//10522 108 Om Div ist g 348....... 1941/A-O} 8249 83%] 824g 83%) 22)) 70% 83% 
Seab & Koa 1st 5s8.....,...1920) 3-3] 102%...... RAD Ag Mag UR) . caclicccace evcccs Tol & Ch Div 1st ¢ 4s... 1941/M-S] ............] 98 Mar’02 ceccce coccce 
SherShr& So SeeMK&T ‘ St Chas Bridge 1st g 68.1908/A-O} ...... ...... 1.09 9 Mar’08]....|). 2.200 encees 
Sil Sp Oca & G See Atl Coast L Warren See Del Lac & West 
Sod Bay & So 1st g 5s..... 1924]/J-J}] 100 ...... 102 Jan'03 eeeee-}] Wash Cent See Nor Pac 
80 Car & Ga See Southern Wash O & W_ See Southern 
So Pac Co—Coll tr g 4498..1905)J-D} 100% Sale |1003g 100%/183 oie 101% |] West N Y & Pa 1st g 58..1937/J-J 138 117 |116 Apr’04j....//115 116 
Gold 4s (Cent Pac coll). 41949] J-D 0G) 87% 949i] Gen gold 3-48............ 1943/A-O ee V3% May’04]..../|) VS Vd% 
Registered .........0¢ KIVA T-D] 22.00 ccccee ----f B5% 87% Income 58............-- 41943|Nov| ...... 50 | 40 Mar’O]}..../]...... ..... ° 
Aé& N W lst gu gbs....1941]J-J}* 9915 “""" 97-102 || West No Car See South Ry 
Cent Pac Ist ref gu g 48 1049) F-A 4%! 19 vi% 101%|] W Va Cent & P jst g 6s..1911\J3-J 112 Deo’03}....||...... ---- 
Hegistered............. 1940/ F-A Wheel’g & LE lstg 58...1926 A-O 112 Apr’04 -o0-/ 109% 114 
Mort guar gold 3428..41929|J-D Wheel Div 1st gold 58..1928|J-J a niet May’ O4)..../|110% 110% 
Registered ... 1¥929| J-D a Exten & Imp gold 58...1930/ F-A 109 Apr’04]....)/109 109 
Gal Har & SA Ist 1Y1LO) F-A 110% Feb’0% 20-year equip sf 5s ..... 2.1922] J.J x toh 4 04)....//100%4 103 
2d gold 7s........ 5) J-D 103% Apr’04 10 lst consol 48..........-.. 1949/M-S 914) 40) 86 —Ullg 
Mex & Pacistg: M-N 107 J’ne’v4 loom 108% Wilkes & East See Erie 
Gila VG&N istgug M-N 105 J’ne’04 105 Wil & Sioux F SeeStP M&M 
Hons E& WT Istg 3|M-N {105 Dec’03 Winona & StP SeeC& NW 
lst guar 58 red.......1933/M-N 103% J’ly’04}.... 10345 108% Wis Cent 50-yr lst gen 48.1949/J-J| B89%9...... 90 90 4\} 881g V1 
MISCELLANEOUS BONDS—UConcluded. 
Manufacturing & Industrial Miscellaneous 
Consol Tobacco 50-yr g 48.1951/F-A| 64%Saie | 681g 641/632/| 53% 64%}/Adams Ex col tr g4s..... -1948/M-S} 103 Bale {102% 103 23)|100 103 
Registered....... ececeee LDS1/F-A 567% 61%/j/AmDk&Impis See Gent NJ 
Distil Sec Cor conv 1st g 5s.’27/A- 6145 6849//AmSSCoof Va g 5s....1920)/M 100% J’ ne’ OB) cs 
Distillof Amer coll tr g58.1911/J-J| %6%......| 99 Sep ’03}..../]...... «. eee {] B’kI’n FerryCo lst cons g 68 '48| ¥ 62 J .- 
Ill Steel Co deb 5s......... ? 2 2S FF | ee Pere ChicJc & St Yard col g 58.1915) J 111 Mar’0l 
Non-cony deben 5s...... 1913) A- ad 92 Det M & M ld gr incomes..1911)A 2 J’ly’04). 
Int Paper Co 1st con g 68.1918] F- 106% 103% Hoboken L & I gold 58...1910)M-N] 2.2... ...2--]----20 wee eens 
Int St Pump 10-yr conv. 6s ’13} J- yi 8 Mad 8q yey st g 58..1919|M oeecee sevcccce 
Knicker Ice (Chic) 1st g58.’28|/A-O] ......... eost OO. BOB OEiscccisesuce .-.---]}/Man Beh H & L geng 4s..1940|M bu Feb’02 
Lackaw Steel lst g 5s8....1923/A-O} 99 Sale | 98% 99 82|| 92% 99 Ne Ne Ship & D i} GO RLGOO TD] ccccce cccccalocsccs cocecccolcess 
NatStarch MfgColstg6s1920)/M-N} $8 ......) 87 J’ne’04/..../) 87 90%]]/N Y¥ Dock Lg A Ist g 48..1051/F-A 90% = =904) 
Nat Starch Cos f deb 58..1925/J-J} 64%...... 65% May’04/..../| 6549 66 |/StJoseph Stk Yds lst4%9s.1930/J-J| 98% ......]...... ecccecce 
Stan Rope & T lst g 6s...1946/F-A| 40% Sale | 40 41%) 17) 35 «447 [StL Ter Oupsise Stan & ioe 
Income gold 5s....... ooelased 2% Sale 24 2%) Gi 1% 4% Gigs 5-20 7. BE concer cosundlscisas inete caslooseiiccocce svccce 
U 8 Leath Co sfdeb g6s..1913/M-N/ 110 ...... 109% J’ne’04)....//107% 112%2}/S Yuba Wat Co con g 6s..1923)3-J 
US Kealty & Iconvdeb g58’'24/J-J} SligSale | 80% 83 |191]) 80% 83 SP. Val Wat Works 1st 6s.1906|M-S 
U S Steel Corp col tr 2d 58.d’65|M-N| 78%Sale | 775 79 [3290 68% 78% S Red & Ref lst sf g 68.1931) ....| .....2 --0000] 7 3]. -]---+-+ eeweee 
Registered....... -April 1963/M-Nj ...... ..... -| 77% 79 2\| 68% 79 . 
*No price Friday; latest bid and asked. aDueJan 0) Due Feb cDue Mar dDueApr ADueJ’ly «Due Ang oDue Oct p Due Nov qDue Deo sOption sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 








































Share Prices—Not Per Centum Prices STOU Sales Range jor Year Range for Previous 
Fo of, the a006 Fear (1908) 
Saturda Monday Fusedan Wednesday | Thursda fier ‘eek 
July 7 July 11 | July 1 July 13 | July 1 July 15 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
74% 75%) 74% 75%) 74% 75%) 75% 76%) % 75%! 75% ##%76%|Atch Top @ Santa Fel00) 2,124) 64 yantg 76% J’ly 13 ++ Aug} 897% Jan 
955 95%) 96 985%) 95 Y5%! 96% 9545) tty 95%} 95 95 Do pref.......... 10u; 513] 88 Jan 963 J’ne29}| 85 Aug 103% Jan 
246 246 | 24643247 246 246 |*246' 247 245% 240% 246% 246%/Boston & Albany....100) 11 mt J’ne Fest A tr 244 J’ne|262% Feb 
151% 151%) 151%3151%) 151% 151% ,Ad1% 152 15 152 151 161 ton Elevated..... Ou} 8253 37 Feb bisa J ly 13/134 Angil54 Jan 
er 235 239 235 |*236 ...... 5 & ell.....100 241230 Marllj24' pr r23/|230 Augi25V0 Apr 
CIGT  caccee *16 170 ,)87 tt Se = & 7 ecocs ou 5/161 J’nelé/169%J’ly13/|161 J’nejl95 Jan 
_ BVO Paces BOO anaes od ee 5)1 Aprl6j171 Jan13//170 J’pej/177 Apr 
,, oan “806 Boston &'Pr rovidence1OU} ...... 2 Feb24/30L Apr23j/290 J’ly|305 Mar 
1434145 | 143%146 |* ..... 145 Chic June &USY100 11G1196 J’nel15)146 Jan26)/133 Sep|157 Jan 
aninkés nent sgumen ianede anaes aeons Do ea ---100 106 164g J’ne15j124%4 Jan 19/110 Novj125 J 
O18) ccccce PEER ccccee >t.) Gaeeeeet Con & b Mont Class 4..100} ...... 80 J’nel4)1$4% Maylv/'184 Novj196% Mas 
; PRED nccccel seccce secece Conn & Pass Riv pref100} -.... 160 r 6)162%Jan 160 Janj170 Man 
*281 282%/*281 282%/*281 282% onnecticut River... 6278 Jan25/285 J’nelv|270 A gi286 Feb 
*136 137 136% 137 137 137 itchpurg pref.......100} 239 133 J’ne 6/141 Apr 7/131 J’ly|143% Feb 
40% 40%] *39' 40%] *39% 40% 3g qo. "39. 40 39 39 |Ga y & ‘ele ctric....100 1 96% fan 2] 404J'ly ¥}) 25 Oct] 39% Jan 
80 80 *79%4 80%) *79'9 80%) * re Be 804%) *78% 80 *78"9 GPF BD WEE cesccccese 00) 13) 73 Jan27| 80 May 2)| 75 Dec! 834Jan 
9engee sagesel cocces cocesel eccces ccceed) cccece oncees Last Sale\42 Mar’03 a7 OO, oN cotandinensés socugsinances .csooesl Ge EL a lee 
; FF peepee eee Pee BUS ETE cancce cacces Maine Central........ 11/170 J’ne 7/175 Apr26j/173Mayi180 Feb 
ogeeee 20 | *19%4 20 19% 19%) 20 21%) 20% 21 = _* woe 00} 1,575] 16% Feb25) 24 Jan21|| 17 Nov| 37% Feb 
73 73%) 73 73 73 74%| 74 7444) 74 Do pees 408] 684 J’ne 6} 80%4Jan27} 75 Dec] 96 Jan 
*S\y gv S%o 8%} Sia Dy AB's OM 88% 9%) 10 10 Mexican’ Central eee: Oo} 215} 5 Apr25) 14 853 Nov} 28% Apr 
192 19) 191% 1923 191% 192 192 192 192 192 and 193 INYNH & Hart....100) 629 eee 196 Jan 2/|tl88‘)May/225 J. 
eecces secese] gescce cecses] scccce seccee] caccce cocccs 160 160 an --.-.-/Northern N H.......100) 51160 J’ly 6& 4 4 apr 7 BGs % Bee 173's Mar 
“225 226 |* ti 22 it 226 |+2926° 22} Last Salel226—— Tiga Norwich & Wor pref]00} ...... 222 Jan29/232 Apr21/|220 32 Mar 
201 201 2 + x ooo « oo 202% 2024/Old Colony........... Ov 21/198 J’nel3|207 Apr21}j196 yrs 212% Feb 
*77 +78 Soe “Ta | « 73 Last Satle\78 J’ly’U4| Pere Marquette. ..... Ml éesase 75 Febl6| 80%Feb 1||/ 74 J’ly| 91 May 
e 7 ‘a 7 7 70 71 71 a Do pref sccteccces 00) 62} 68 Marl7/ 75 Jan13)}/ 68 Sep] 85 Jan 
Be Pasco i See 30 30 30 |Rutland pref......... 00} 91) 30 Mayl)| 39 Jan2u)} 30 J'ly| 71 Jan 
ecccce cocese] cocess cocces Lastsale|15% Oct ’v2\Savannah Elec com.. td saccsslsenbes cosieelocegee snared 7 J’ly| 25. Jan 
Seeges eccccel caccee seccce Last Sale|42 Feb’04 40 Janl5| 42 Feb 3}| 75 Jap] 84% Jan 
95 “94 95S *94 95 95 95 87% May25 > tae r- 91% Oct 1044 Jan 
5 *62'4 65 Lest Saleiés Jan ’04 an enh eeneaensee snes 
3 92% Y4%) 93% Y4%) 93% 97% 715, Marl4 Sie) “ly 15) 665; Aug|i04 is Jan 
94'Q) “93% YA | Last Sate\92% Jly'’04 1 ar 1} 944 Apr tii} 83% Oct Jan 
anaath cunped canoes LastSaleii6és  § J'ly’us Vermont & Mase. So 160 Mayl6/1683 Apr2lyzl162 Sepj178 Feb 
9 ror 144} “91% Vik} 91% 91%} 91% ‘914! West End St......... 50} "172 Jan 4] 93 Marlu|| 874 Aug] 97 Feb 
*1104112 lll 111 See 266 PPREE cessed Do et. ae 50) 26/103 Jan 4 ie Apr26iles Sepjll6é Feb. 
stents count onsamn-qouuil LastSale\i7% Feb’ os Wisgousln Goutal. -100} ......| 17's Feb26} 172 Feb26} 154 Nov| 26% Jan 
el ceagne cacced] seosce ccoces Last Sale3s J’ne’d. eee  iceadieie 38 J’ne23 33 J’ne2s)} 33'sJ’ly| 52 Jan 
"RED cccces SEGD caceus Last sale|l45 Jan "Od Wore Nasi & Roch..100] ......)145 Jam 7/145 Jan 7144 Sepj150 Jan 
Miscellaneeus 
“13% 14 13 13%) 13% 13%) *1349 14 |Amer Agricnl Chem.10u} 106 13% Apr l4 jS\cJen 13/] 9 Nov] 26 Feb 
‘73a 75 75 75 75 75%) 75% 75% oO pref..........100) 252) 71 Ja 76 Jan 23|} 60 Nov] 80's Feb 
“4 4% uw” 4%, . 4 4% 44|Amer Pneu Serv..... 60} 688} 3% Feb ‘ 6 Mar3il] 3 Sep] 7 Mar 
1 19 20 19 19 | *18% 3g 3 =r 5u} 253{ 17 Feb27| 21 Marsij] 12 Sep} 24 Mar 
1 ‘o 12g 1991 vy et ts 129 129%) 129% 13 t]Amer Sugar Refin....100}11,682}122% Feb 24/131 4 Jan 24))1074 Oct [134% Jan 
li 128% 123 129 | 128% 129% + ewes 100) 353/122 \ Jan 5/1294 J’nezsnll6 = Augi123% Deo 
128% 129 128% i309” 128 129 129 1304) Amer adlep. & Teleg. ee 4,390}119% Febloj13l 4 J’nezy)| Lids Oct 1694 Feb 
a) a” ee ee 11 ils} 11% 11% oe he odes siemameaia 1,185} 9 Feblt) 12%Jan wi] 6% Oct] 14% Feb 
76% 76%) 76's 76%} 76% 77 76% ‘ _ re 100 1,005) 68.2Jan ly) 73 J’ne25)| 65 Oct 79% Jan 
aint ie Last Sale|zy J’ne’04|B maa eae ae Oe adanae 3 Mar2zs| 37% Febl6é Sadly 5% Jan 
LastSalejli#4 May’04 Gumberi ney & ee: 112% Jan 15/1154 Apr 15}}1 127 Jan 
9 9 84 84}Dominion Iron & St..... ; 7%J’nel3| 12 May 7j| 6% Nov) 624Jan 
LastSale|5' J’ly ’04| East Boston Lan Ny i ccisloesianel Sy A 4 


9 6 54 6 
24 250 249% 249%) 249 250 [2248 250 |Kdison Elec Iltum.. 
167 ta 158 1584160 | 160 160%) 160% 162%/General Electric..... 
*39% 39's) 39% 39's] 39's 394s) 39% 39 %/Mass’chusettsGasCos10U) 
y} BU ‘i 80% 80%) 81 y Do pre 190) 
"174 175 |*173%175 | 175 175 | 175 175 Mergenthaler Lino..100) 
“1 14%) * 1 1% 14s) Mexican Telephone.. 
121) 1214) 12141214) 1214122 | 123 123 |N E Telephone....... 100} 

k 












eucece cecesel concee concen LastSalei2 J’ly '04| PilantCom t’st st a 
eecsee sesgeel secese sangee Last Saleli? aly 04 
220 221 222 223 222 222 223 222 
*8 84) *3 Biol *8 Bi *g 8 
i. 201% 1UL LOLs} 101%1014) lol 101 
weceee *22'9......) Last sales Aug’03 
coggge ccecacl ccecge ccones Laat Sales Sep 03) Do 
“2 ta 2%) 72% 2%) Last Sales J'30'04] Union Cop Lda M i] 2% Mar2 
106 106% 105 107 Fruit... 113 J’nels 
“ee 50 0 nited Shoe Mac 51 Mayly}| 33% Oct} 53 Jan 


5 50 |U 
on 29%) 29% 209% Do pref... 
kas Salei6% J’ne’04/U S Leather. 
LastSale79% J’ne’l4 Do pref. 
Last Satleii7'9 May'04|U 8 Rubber. 


eccce coe! Do pe 
11% 12 11% ae U S Steel Cor 


30 J’neld|| 27 Aug] 314 Feb 

8 Jan 23 7 Sep] 15's Feb 
79% Apr2v|| 71% Uct | 95% May 
174g May 5 Y Oct] 134 Feb 
69% J’ly 13)| 33) J’ly| 574 Jan 
12% Jan 2|| 10 Nov] 39% Feb 


60% 61 60% Do pref... ‘ G2'sApr 8] 49% Nov] 89% Jan 
Last Sale| -s0 siy'0i West End Land...... 25) ...... $0 Apriz)*75 Janl4|)*50 Jap/-30 Mar 
¥9y 94 lo Wess Selep ~ Teleg. 100 475| 64J’ne 3} 11 Jan25)} 7%Nov| 28 Jan 
SBL  caccee 85 85 i fF ee 100 239| 76 Marlaj 85 J’ly16|| 71 Octj102 Feb 
*73 80U 30 80 |Wesating nl Mfg... 50) 294) 76% J’ne2s) 85 Jan21/} 67 Oct|108s Feb 
LastSalegs aly 04 Be ME. cacécece eee 93% J’ne27|100 Jan15}) su% Oct/11lU Jan 
lining 
ly 2 1% 1% Adventure Con. Geanase 35 933} 1'sJ’ne22} 3 Janis|| 2 Dec} 18 Jan 


232.6 Mar c| ¢8%J’ly1l|| 3%4Jan}] 8% Mar 


8% 8% 8% 8% 
43 Feb | 53% J’ly 13]] 33% Oct | 75% Mar 
1 


et 
51%} 51% 53%) 524 535 














ennees canmedl eeanes wanna caneée-0ensedh susnes senna Last Sale}-75 Mar’04|Amer Goid Dredging 5) ...... ay Mar?2i Marl5j/*50 Feb] 1% web 
*9 «610 9% 10%) 10% 11 ‘10% LL lou ly 9% 10 |Am Zine Lead & Sm. 25) 1,615 Feb2s| 114,Apr 6|| 6 Jan] 12% Mar 
gagece 096 se] wanes ecewee| sancee ecveee] --nee-----e-| LOSESalel18y J’ly'U4j)Anaconda Oe sacate 154 Feb24 19% Jan 12}} 155% J'ly| 31% Feb 
*60 ‘75 |*50 +75 |* 50 ‘75 560 ‘OU | *8U0 “OU “6S *85 |Arcadian 110} * Feb 1 Jan23j|°75 Sep 646 Feb 
_ eae ee eeete 35 pp... 6 | 4-35 ...... LastSalel-25  Apr’0s|Arnoid .. oe ood 33 Jan 13 25 Jan13|/-25 Ap|-95 Mar 
“7% 8 "74 8 3 3 y 9 "3% © ID vcccoscenncens 25) 720) 7 Febli] 9 J’ly13|| 7 Oct! 144 Web 
24% 24%) 24% 25 24% 254 oak” 25) 25% 257%) 25% 25%/BinghamCon Min&S 50) 7,555) 19 Mar 2) 25% J'ly ldj} 20 Dec} 394 Feb 
#35 ..200.| BS. . 000s 3 ee eee Last sate}-3u J’ne’U4| Bonanza (Dev Co)... 10) ...... “39 Mayl4)/°50 Mar23//°40 Dec) ‘90 Mar 
“405 469 | 465 465 | 465 465 ‘483 470 | 470 470 | 470 470 |Calumet & Hecla.... 25 52/435 Jan 4/470 Apr 9/400 J'ly|551 Mar 
erence eranee seccse secnee] seccse covess| eoncce---20-] “UD ‘U9 |Catalpa (Silver)...... 10] 100/05 Apr23) v9 J’ly15j/-u5 Feb)-10 Keb 
21 21% "Rig “218; 123% 24% 24% 24%) Zig 25 24 24,/Centennial ..... -- 26) 8,082 d14%4 Feb ajt25 J*ly 14} 12 J’ly| 31% Feb- 

. 10 99 v4 v *0' 10 |Central Ou.. ae 1 Jan 6) 10 May20)} 5% Sep] Yau'ly 


23 20 22 |Cons Merour “@oid:: 



































Salei11% Apr’04/C ‘scien TgApr 5 aot age vi} lU4gSep] 16 Mar 
53%] 62% 563 44,758) 38 Feb23) 53% J’ly L3]| 37 J’ 75 Feb 
zl 18 20% 20) 3,717| 18 J’ly 15) 36 Jan 2j| 31 Nov) 48% May 
44%] 44% 444% ¥ 610} 40 J’ue2¥) 72 Jan 2} 59% Oct /131% Jan 
esteem winael 104 = 104 -100} = 263|103 J’ly 6/113 Jan2z||lu6 Oct 1154 Feb 
ee) 26) 12} 176] 1%J'ne27} 2yJan 6]/| 2 Oct) 5 Mar 
8 8 8 25) 4423) 7 J’ne 4} YyJan Y J 14 Feb 
3 3 3 |Gramby Consolidated. 10) 3,520) 2% Maris} 4% Apr2v// 3%J’ly| 5's Apr 
Ly} 1a 1's|Guanajuato Consol.. 5| 790] °624 Feb15| 2 ae Su Dee 
lls} #10 1 |Isie Royale (Copper). 25] 6,094 Cues IleJ'lyls|} 54J'ly| 174 Keb 
44) 4% 4'|Mass Consol.......... 25) 435 Feb25) 4%Janisj) 3 J'ly| 18 Feb 
ieee 0eees “45 45 oie. --ee 25) 200) 43 J'ly 15) *874gJan 22/50 Dec} 2yJan 
44 4 4%s|Michigan ... +. 25] 450) S34J'nelu; 64gJan 5j| 4% Dec! 1ll'g kev 
44%) 44% 444/Mohawk.............. 25] 3,868| 34'— Feb 5) 44% J’lyl4]] 31 J’ly| 583) Keb 
4 *3 4 |MontanaCoalé Coke 25) 480) 2%4Jauly| 5 Mayle|} 2 Nov) 38 Mar 
Sale|-40  J'ly’0a|Montreal d& Boston.. 5) ...... 40 J’ly 6)-82 Apris||55 Nov) 2% Jan 
Sa@le75  May’Ox|National.............. BB) 22. .|-nccce ---ersfeccoes o-oes- ‘75 May] lisJan 
‘75 | °75 1 |Old Colony.....2..... 25] 1,370)°50 J’ne vy} 14% Apris||-50 J’ne] 24 Feb 
i4 14 14 /Old Dominion ........ 25] 2,520] 9% Feb o 14% age xj] .5 Oct) 234 Feb 
634) 62%  634/Osceola ............... 25) 1,549) 53. Feb & 64 J’ly13}| 43'9J'ly| 79 Keb 
28 264 264 Parrott (Silv & Copp) 10} 3,507| 2u% Feb 1) 29% Fev <j/ 16 J’ly| 34 Feb 
po eo.) 1%|Phenix Consol....... 25} S00) AYd'ly 5| 3 Jam2dj] 2% Dee! 79 Feb- 
894! 89 _ Seeeereeeneee 25} 353) 80 Feb25)100 Jan 5// 80 Oct /12649 Keb 
pirates Pc l 1%|Rhode Isiand.....-... 25} 2u0|°50 Mayzs| 1's Apr $|/-75 Nov! 4 Fe 
2 1% 3 lisence FecGeid & Gop 10/14,095} LigJ’me24) 2yJ’ly15/} 1 J’ly} 3 Jan 
5%) 54 $%/Shannon . iadcandawennae 10} 4,300) SiJ’me 1) YeJanie|) 7 Dee! 14% Apr 
93 2 93 ffamarack ............ 25| 137/ 85 May3i/120 Janilyj] 75 J'lyj19U bev 
secdoe cocese] coccee sons | faenenetnene 25} 10uj°25 J’nezv) 50 J’ly 13//-25 Nov) 1%@ Keb 
Last Sale|33 J’iy*03}Tennessee............ 25] ..... scinaideih . alee sesso Lacie 174% Jan} 33% Mar 
4 Se 6 67, /Trimity................ 25/10,72i| 344 Mar2é “6% Fly 16]| 444 Sly 14 Fev 
Last Sale6 Mar’04/United Copper....... | 6 Marly} 6 Murly|| 4 Dee! 31% Jan 
21%) 21% 21%|UnitedStates Mining 25) 8,341) 18 Jam 4} 22 Jamzuj] 164J’ly| 274s Feb 
Ad, 11%] 11% 11%/Umit States Coal &Oil 25) 2,366) S'sdan 4) 11%J'lyl4j) 8 Dec 17 Mar 
37 B74) UT =—-37%| Utah Con (Gold) ..... 6/19,474) 30 Jan 2 3994 nezi}| 22 Jan! 33% May 
34) Sg B3%ql Victoria ...........006 25) 2,610 2d nell te zz}] 14 Dee} 9. ve 
Su} 8 84) Winona....... ll 25 6.118 Feb23 B42" 54 J’ly |t 14% Mar 
76 | 76 76 |Wolverine ........... 23) 576 v9 Jan 5) 77 Jays 61 J’ly| 77, M 
75 “75 ‘75 |Wyandot ............. 25) 7lu|-50 Feb23) 1%Jan 4//‘75 Oct} 27% Mur 




















—_ 
® Before pay’t of assess’ts called in 1903. d Before pay't of assuss'te calledin 1904. *Bidandasked. { New stock. ft Ass’t paid. ¢Ex-rights. gEx-div.@mghte 
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BONDS es Week's Range BONDS 33 Price Week's ~|| Range 
BOSTON STOCK EXCH’GE rs Fridays Range or s Since BOSTON STOCK EXCH'GE jit Priday Range or s Since 
WEEK ENDING JuL¥15 |Sa| July 15 | Last Sale |§2|| January 1 Wek ENDING Juty15 |) July 15 [ Last Sale (@&|| January 2 
Ask\Low High|No|\Low High Bia Ask\|Low _ High| Vo||\Low High 
Am Bell Telephone 4s....1908 a-4 98% 99 Hts 9 97% ¥ Illinois Steel deben Ge... 1910| J-J i peng 
Am Telep & Tel coll tr 48.19% -J 8 88% 96 BR ny prtbey pry -1913/A-O 
Atch & Nebraska 1st 73..1908/M-S} .....- .....- 113% Feb’U3}..../]...... ...... Falls & Sioux C 1st Ta. 917|A-0 
Atch To eae wet 5 995|A-O a5 0702% 1933 101%) 1 oye tis Ken OCln& r lst 58...1925|A-0 
Adjus' 95|Nov} 93'4...... % J’ne’04)... patie KancC FtS & Gulf lst 78..1908| J-D 
Boston Blect Light ist 6s. 9ORiM-S] ...... eacassleecece.__ cnaces ces KanC Ft Scott & ----19 N 
uh 1024|M-8/ ...... 110° Feb*04)----]i 10 170° |] KancM& B gen 4s....... LUS4IM-S 
Boston J-D] ...... ececee 104% Apr’OU}..../]...... ...... Assented income 6s..... 934/M.S 83 
MOE cctsces 117 eb’04 117 Kan C & M Ry & Br lst 581929/A-O} ............ 103 J’ ly'04 pica 
PAE wcsses cacnee og" , = ees KanGstJo@e B 1st 7s.. “+ J-J oo 200/07 May'(4/.... 
AIM-N] 2.2... Leone. 10) Mar’03).... -|LR& Ft Sm id gr lst 7s8.. Jd-J| 101 Sale /10 10k 
B-Al 2.0000 cocccei 132g JAR °US)....1. 2.200 200000 Maine Cent — 1st 7s.. CS a 20% Apr’04 
w-4) 139%... 112% Apr’04).... Cons lst 40 ...........,... 2jA-O ae -{102 J’ne'0s' 
I-J 101. Apr’04 Mar nen nd Gat lst 6s. SE eicen meee 118 May’04 
J-J % 995, pt hy, ral cons 4s..14 J-J| 62 Sale | 62 
A-O BOD DRO UL). 2B .ccce ccoces “Tetons ‘me ae peonaee Jan ISV\J'ly| 14% Sale | 14% 14% 
IM-N’ 128 Fep’04).... 2d cons inc 8s....... Ja + +4 Wl Cackadaawed 673 May’04 
PLLC IELIEL TOOT J-D 117% Feb’03' OE Telep. cone 58 tr Tec. 929] J- aa 75 J’ne'02 
bat oor J’ly "04 Minne Gen Elec con g 58 1920) J-Jj ... 104 Mar’0v2 
Chic Burl & Q exten d 4s. 5) S-d Apr’04 New Eng Cot Yarn 58 IF-Al 9% 93% = ¢ 
, Iowa Div Ist 5s A-O 107 Jan’04 ERT New Eng Teleph és. D6) A-O -(102  Jan’04)... 
« A-O 100% Feb’04 6s ose 907|/A-O 102) Apr’i4}..../102 102 
3IM-N 105 J’ne’04 6s =e A-O -|L03  Apr’4}.... rendindpartaies 
F-A -100 J’né 58 DUBIA-O} oo... 2.22. /106%8 Mar’O3l....|}...... ..0-.6 
M-N 106% Dec 02}... 8. ...20 cence NY&N Eng 1st 7s.. 905 J-J 
M-8 98 Mar’04 98% lg BAB DD coccccgqsccccce 906| J-J 
J-J Y3% 93% 90% 93% }/Old — yy 4 ge ‘old 48 4) F-A 
av con g 4s8..1946/J-D 
d-J 107 J’ly'04)....|/105% 107 reg si Line lst g 6s..... 922/F-A 
0) A-O 98 9s 97 98 Repub Valley lst sf 6s...1919)J-J 
01S -J 25'gJ’ly '04)....}|124% 126 s/fRutland let con gen 48. 71941|5-J 
J-J 55 bast os satigl 12st 4% Rutland-Canadian ]st 4s. tt, J-J es 
iM-N 00 May’04)... 183% Savannah Elec lst cons 538.1952) J-J ey 2 
J-D 06% 106% 103% 10 ttle Elec 1st g 5s...... 1930) F-A 2100 103% 
g42 WR Bi cccdoccore cescce ‘orrington let g 5s8....... 1913/M-S Ss er 
A-O0 12% Jan ’03}..../]...... ..-.-- Union Pac RE & 1 gr g 48.1947)J-¢ ----/] 100% 103 
A-O Apr’ 10041014 1st lien conv 46.......... 1911)\M-N .---] 94 4% 
A-O 5% J’ly'04).. 956 97 U pees Fruit conv gen 58.1911\M-S 6/}100% 113 
-§ U 108 1054 109 US Steel C eee. 1963 N coool TL 73% 
06iy-S 4 J’ne’04).... 1 West End Street Ry 4s F-A 1102 = 102% 
- “ANS Apr’04 102% 103 914/M-8 105 'g 1105's 
- il May’02: coce ecccs WOMAN] ............}103% Apr’Os}..../]............ 
A- -[A37%2 May’04 137 13743 4s -1917|F-A «2a LOL% 10219 
4 37 Feb’04 137 Western Teleph & Tel 58.1932) J-J ‘gi 16] 9841004 
J-J 90% 98 } 4 981s]] Wisconsin Cent lst gen 481949\ J-J cS Sas ae 
21/Q-J 954 J’ ly 04 % 95% 11 Wisconsin Valley Ist 7s..1909] J-J «eee HL 125 112 









































Notse—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. { Trust Co. otis. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





























Share Prices—Net Per Centum Prices ACTIVE STOCKS | Sales Range jor Year Range jor Previous 
of the 1904 Year (1903) 
Saturda Monday Tuesday Wednesday | Thursda (For Bonds and Inactive Week 
July July 11 | July 1 July 13° | July 1 July 15 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
*73% 75 | *73% 74%)*...... 14g) 2.2220 eoneee 74.9 75 | *74% 75 |Consolidated Gas....... 100 47| 57'eJan 5) 75 J'ly14}| 58% Dec! 72yJan 
79 79. 79 79 78% 79 80 80 80% 80%) 81% ti Northern Central ...... 50) | 607/ 71 J’ne 2} 93. April2|| 84%O0ct/118 Jan 
8% 8% 8% 9 9 9 B% 9's) -— Line ..... ire 1,073} 7 J'’ne2i] 10%Jan 2]| 10% Dec) 284%Jan 
16° 16%) 15% 164) 16 16%) 17% 17%) 18% 17 A 19 c egapeccoss 100} 681) 13% J” neat 21% Jan 911 20° Oct | 45° Jan 
64 6% 6% 7 T's 7% 7% 74 7% 7s) % lunited y & Electric.. 50} 1,965) 5% J'ne 8% Jan26)] 8 Oct] 14%Jan 
Philadelphia 
45% 45%) 45% 45%) 45% 45% 45% 45%) 4519 45%) 45% 45%) American Railways... 5u| 459) 43 J’ne 3) 46%J'ne21|; 40% Dec} 52%Jan 
2 a te . 20 Steel .......... 50) 4,677) 18% May25) 21% Jan 23}/ 17% Nov! 26% Jan 
Lake Superior..100) 3,655) 4g Mayl3| ¢3%J'ly 15 ig Nov) 0% :¢Jan 
WOE. ccccsecnccs 100} 120) 14% Mayl3) 6% J’ly 15 %% Dec] 40% Jan 
America 10) 424) 7% Feb | 9%4J’ne25!| 71,g0ct| 104 Jan 





Asphalt interim ctfs.. 50; 5%4J’ly15| 13%Feb 3) 10 Dec] 11 Des 
ref interim ctfs../ ....-. 26 J’ly 5] 384Feb ‘i/ 19 Nov) 36 J’l 
b Nav.... 50) i pt ee ne2!/| 64 Ang) 72% Fe 

e 50) 30% May 6)]) 34% Nov w te 

an 




















































































































Co. 4'ig Jan l4Sep 
8 ania RR 2, 61¢ Jan 55% Nov] 78% Jan 
39% 39%] *39 30's! 5S Xipra Co (Pittsb) rtd 89) 37% Mayl7 rey n Fa 35 Oct! 47% Feb 
*6 6 *6 6 8i46 Blig 6 phia Electric.. 25 6 SOM 6% Jan 19 5 Aug} 9 Jan 
11% 11%] *11% 12%) *11% 43 11% 12 12, 124) 12% 12'4)Phila Rapid Transit... 50 672} 8 J 6}t 15 Jan 1% Dec} 17% Jan 
25% 25%) 25% 25% 25346 14] 26316 265,96) 256% 26 26 26%)Reading ................ 50 106,256) 19% Marl4 dea" ay 14 18% Nov/34lig Jan 
41% 41%) *41% 42 41% 417) 4 42 41% 41%) 41% 41%) 3 lst pref........ 50} 226) 38 Mar 1} 42 J’ly13i| 36 Sep /4411,, Feb 
*36 0 «=6364%) 35% Boke 3600-36 4e} *35% 36 | Sblig 36449) *35 36 Do 2d pref........ - 50} 518) 28 Marl4| 36%—J’ly 12|| 27% Nov) 40's Jan 
$3 3 534 & 53% 53%) 53% 54 b4'g 54 53% 64%4/Union Tracton ......... 50) 3,538) & % Jan 2) 64%4J’ly15|| 40% Sep| 47% Feb 
84% 847%) 85 85%) 84% 85%) 85% 8. 85'9 86% 86 87 a = Gas 9 Sage vee 60) 6,289] 81 Mayl6| 89% Jan 22// 76 Oct |116%Jan 
PPPOE. TPP 2 cecege] sccces cocesel coccge caccce| coccce cecces, “SU 3B elabach Co ...........100] ......| 22 J’nel8} 22 J’nels|| 20 Aug| 31 Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs.| 100 |1004|/Chas RyG& El5s’99M-S} 80 | 55 
American Cement..... 0} oe) 8 || Al Val E ext 78 1910A-O} 116%)......|| Trust certifs 48......... 65 —° Aextis.’00J-J} 114 [115 
Amer Iron & Steel....50} ....../...... AmRys conv 6s a8 5EN peavaceres 1910 A-O} 110 }..... ° 
Bell Telephone........ Atl City let tes M-N city & Sub lst 5s..'225-D} 112%/113 
Cambria [ron.... 5 Ter lat J-D Se, Sub(Was)ist5s’'48} 98 | 99 
Central Coal & Co er; eEBrW feteesis a ol aGrav ist6s.1916J-J) 114 |115 
erred ...... 8. Q-F| S en as 1910 110 |110% 
Consol Trac Pitts......50} ......]....../}Ched& D Can lst 58’16J-J| ......|......]} Ex Imp M 48 g’47.A-O/ 105 |......j] 58.............- 939 J-D] 112 %)112% 
Preferred . Con M of '82 vA nae Gad Ala latcon 58’453-J} 102%/102% 
Danville Bessemer ce) Terminal 58 ¢ 1G GaCar&N Ist5sg’29J-3| 107 |107% 
Diamond a Steel < 32) . > W & B col te = “a J Georgia P let 6s...’22J-J) 121 |...... 
OG chester Ry con 681980} 109 |111 |}GaSod& Flalst5s 19453-J} 113 |114 
Easton "Con Electric... 50 SRE Side 4s interim ctfs} ...... ..-.--||G-B-8S Brew 3-48 1951M-S} 52%) 52% 
Elec Storage Batt....100) U Trae Ind gen 69'19.J-J| ..-.... 972i} 2dincome 561951 M-N/ 22's) zz% 
Preferred ........... 100) U Trac Pit gen 58 '97 J-J| 114 |...... Knoxv Trac lst 5s’28A-O0} 102 |105 
Soemeeee Pass ee Welsbach 8f581930.J-D) 54 | 57 taken a = ees BE Tecses ° 
Harrison Bros pref...100) etét(Wash)lst5e’ 
Indianapolis St.......100 ae. Mt Ver Cot Duck 1st 5s. 
Inter Sm Pow & Chem.50) Atlanta & Charlotte..100! 155 |...... EROOEROS ..cccoccccccsees 
Keystone Telephone ..50 Me eae LOO] Lipalitdig||NPUN&O P iat 60°38 MN 
eferred ............ 50 tlan Coast L (Conn)100 4 35 General 5s....1941 M-S) 
) goo en st Canton Co 100] 95 ited Norfolk St 1st 58'44..J5-J 
Lit Brothers....-......10 Georgia Sou & Fia...100} 45 || North Cent 4148 1025 A. te) 
Littles — aaa 7250 1st pref “100 “p3y) 96 6s 1904 JJ 
Minehill & Schuy! H..50 sacs cca cat 00 67 
Nesquehoning ........ 50) G-B.S Brewing. “100 "5 6 Series B 58 1926....J-J 
s mth Be Iron & Steel.5 . Mt Vernon Co 24] 2% = Veto ae 27 
orth Pennsyivania..5vU ty 6: .J- " ‘ote Val lst 5s 
i. LAY Treo istaa'39-3-D Unit Eleo L& P pref.50) 99%) 31 Hoey T(pitis) 5834 3-D 
Nat Asphalt 5a rects.. Bonds Sav Fla d& West 58°34 A-O 
Pennsylvania Stee New Con Gas 5s 1948 J-D} Anacostia & Pot 5s....... 99 |100 ||Seaboard A L.4s 1950 A-O 
FEE. 00 Newark Pass con 5s 1930) Atl & Ch 1st 7...19073-J| 1064j107 ||Seab & Roan 5s 1926.J-J 
Phila Co (Pitts) pret... .50 NY Ph& No 1st 4s’39 J-J 04 Atlan C L RR481952M-S} 98%] 99 South Bound Ist 5s..A-O0 
Phil yo te orris. ba Income 48 1939...M-N] 1 92 ||AtlCoast L(Ct)ctfa5sJ-D} 115 [120 || UELL&P lst 4%9s'29 M-N 
Phila Traction......... No Penn.ist 48’ 36..M-N} 110 |...... Ctfs of indebt 4s....J-J Un Ry & El lst 4s8'49 M-S 
Railways General..... 10 Deben 6s 1905.....M-S} .....J...... '| Balt C Pass lst 5s’11 M-N Income 48 194¥.....3-D 
Susqueh Iron & Steel..6 Penn gen 6st 1910.. Var 1137%)114% || Balt Fundg 58.1916 M-N Va Mid ist 6s 1900..M-8 
os Steel...... 3 Consoi 68 ¢ 1905... Var} 1U2 |...... Exchange 31938 1930 3-3 2d series 68 1911...M-S 
~~ eee Consol 58 r 1919... Var Myre 398 19527-J 3d series bs 1916..M-S 
United NJ Ri @ "iow Penn & Md Steel con $s. t& Plstésmj’11A-0 4th ser 3-4-68 1921. ws 
Unit Pow & Trans....25 Pa & N Y Can7s dose J-D Balt Trac 1st 5s..'20 M-N 5th series 58 1926.M 
United Trac Pitts..... 60 le oo a No Balt Div 58 1942 J-D Va (State) 3s new 33.3.3 
oe 50 193 A-O Convertible 58.'06 M-N Fund debt 2-38 1991 .J-J 
Warwick Iron & Steel.10) Penn Steel lst 68’17 M-N Cent’! Ry con5s1932 =s West N C con J14 
West Jersey & SeaSh.50 People’s Tr tr certs 48 "43 - Ext& Imp 58.1932 M-S WesVaCé&P ist6g’1ll JJ 
Westmoreland Coal...5) P Co 1st& col tr 53’49 M-S} 109 [1:3 Chas City Ry lat 5e8'23J-J Wil & Weld 58..1 30. JJ 























* Bid and asked prices; no sales on thisday. { Lowestisex-dividend § Ex-rights. 1$15 paid. + Reorganization certificates $3 
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° Gas Securities Bia | Ask || Industrial and Miscet| pid | 4s« 
Volume of Business at Stock Exchanges Essex & Hudson Gas100} 93 |..... -|| Compressed Air Co. ..100 
Fort Wayne 68 1925..J-J| 55 60 ||Consolid Car Heating 100} 60 66 
Gas & E! Bergen Co..100) 28 | 30 bd pisew’ ks com . tu 14 18 
7 y . : mm ~ -¥C an sncniines 60 67 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Cons Ry Liga ite Refrig. 100 4 4% 
DAILY, WEEKLY AND YEARLY Consol Rub a Tire..100) yj ly 
58 £1949 S& Stock Debenture 4s8........... 9 11 
| | {ndiana Nat & Ill Gas— Cons Storage Batteryivo saaaie lv 
Week ending | Stocks Railroad &c| State Us lst 63 1908........M-N| 42 | 46 ||Cont Tobac deb 78°05A-0|2101 19/1029 
July 1 } ; | Bonds Bonds Bonds Indianapolis Gas stock 50} 58 63 || Cotton Oilé& Fibre, eae , 3 35 
ive | Shares | Par value | lst 6s 1920........M-N]3104%)...... Cramps’ Sh & En B agl00 18 | 25 
| —|—__—_—_ | Jackson Gas Co oe, We isesees WCrucible Steel....... 100 Sul 5% 
Saturday ........ 38,528) $20,354,300) $1,111,500) 8 6 1987...... 100 {| Preterred.. ae PY GC 
Monday .........| 458,101} 41,6 31, 500) 2,770,500 Kansas City Gas.. 2 | 16 |\Cuban 68 of 1896......... 9 Y5'q 
‘Tnesday ......... 533,446] 46 000} 3,103,500} 5 6 1922............A-O] 97 | 98%//]Diamond Match Co.100) 129%/130\ 
Wednesday...... | 831,269) 76, 274° 100 4,372,50 {Laclede Gas. ‘ oasacel OD minion Securities. 100 5 115 
Thursday........ | 688,910) 63,754,250 2,746,500 at i") Seeeere Preferred 1 SO ficscsd lectric Bost.......--100 44 | 47 
DORR cscs occess 848,004| 31,490, 350} 4,312,000 33; 000) 2 20,000 || Latay’eGaslstés’24.M-N| 58 | 63 Preferred ........... 7 82 
ome EO Log& WabV lst6s’25.J-D) 50 | 54 —- meee Reduc’n. 30 Paceos % 
18,121,500] $325, 500) $21, 000 Madison Gas 68 1926.A-0|¢106 {109 Olt 1% 
— Newark Gas 6s 1944.Q-J/2135%136 9% 
Sales at | Week ending July 5 January 1 to July 15 NsCony ‘ba 1948. 8D a107% 108 ae 
New York Stock |— aeons yo 6 
Eachange } 1904 1903 1904 | 1903 No ese. LHG&P 100 |102 ee _ ‘ a 
——_—___—_ oe nd O Naté fii Too 3 8 |General Ce 100] 47 | 53 
Stooke—No.shares} 3,598,65. al 4,777,217 56,909,153 89,568,267 att I pe pos. 40 5 1 | Preferred.........- 100 93 97 
Par value. ...../$330, "445 ), 800 '$437,775,050)8 _ or I $8,877,334,250 Pat & Pas Gas& wieet 00 51 52%s|Gold Hill Copper ...--. t ly %¢ 
Bank shares, par.. $28, $8,2 91,800 $387,550 7 Con g 5s 1949....M-S|2102 |103%9||Greene Conso PGopper.10 10]/f 15%} 15% 
BONDS | St Joseph Gas 58 1937.J-J| 93 95 || Hackensack Meadows100 13 16 
Government bonds 21,000 $113,000 $457,400 $9,142,750 |/StPaulGas Gen 58’44M-S} 92 | 95 Knick’b’kerTrCorects} 10 | 15 
State bonds........ 325,500) —=_ncaccece 2,315,700 353,600 || Syracuse Gas 5s 1946.J-J|@ 99 /101 || Hackensack Water Co— 
BR. and mis. bouds| 18,421/500| 15,128,200) 342/178;100} 362,072; $00 Ref g 4s 62 op 12...J-J} 291%] 92 
‘—Ga71,565.050 || Telear & Telephone Hall gnal Co 164 78 | £9 
Total bonds...) $18,768,000) $15,241,200] 344,951,200! $371,568, avana Commerc 5 
__Fotal bond $18,768 s rd Amer Teleg & Cable 100 a 95 Havana fot ee ec" 109 15 85 
roy J JTILOD T * E TOD D PHI DELPHIA eli Teleph of Buffalo 100 0 avana Tobacco Co..100) 2 2 
DAILY TRANSACTIONS a — nel toh Central So Amer .100] 102 |104 Preferred........... 36 33 
XCHAD hes & Poto Teleph..100} 30 |...... ecker Jones Jew'i Mil _ 
58 1909-29...... JJ} 103%4)105 let 68 1922.........3 -S] 102 [105 
| Boston Philadelphta Commercial Cable ..100} 173 |2 1 
~—_ onane UnT rel (NY). 25] 115 |..... 380 40 
5 a Listed | Unlisted| Bond Listed | Unlisted| Bond Emp & Bay State Tel 100) 00 5 
| shares| shares sales shares shares sales Franklin ......... -+--100) t woos 
— aa - - soe & stock sedeaaniae : - 
Saturday ..... | 2442} $13,000) 14,986 3,777) £56,000 ]4 a8, 1905 ........+. 2+ 3 
-pomeay Sg hopes | « 6,189 21, 0 14. ,743| 3,575 113,000 Hudson River Teleph100) ¢ 9 , 16 
Tuesday | 3 5;134| 425500] 28,490} _7:193} 109,700 |[INY&@NJ Teleph...100) 147 [149 || Hudson Realty........... 80 100 
Wednesday . .| 51.866 9°393} 103,600] 31,453 10,015 39,800 581920 See Stock Ex|chang e list) Internat’l BankingCo100 1414y..... ° 
Thursday | 39,067} 21,693 59,500] 34,021 9,366 107,400 Plocth western Teleg. 50 = = = = ——— Marine. 100) 148 14° 
iw... | 47.303 22 5 22.2. 773 30, Pacitic & Atlantic..... 25) 7 8% EARS: 2} 15 
Priday .......| 47,303 14,226} 66,000 22,247 10ts or {Southern & Atlantic 25) 10U |103 . Col tr - 4 igi Saou 97 5+ iW 
- ‘ + 95 5.6 5611. A nternational Salt... .10¢ 
Total. ...... 205,460} 59,577] $305,600] 145,945] 41,693] $611,300 |) Electric Companies lst g 58 1951. miepaie as 43 | 45 
Chicago Edison Co...100] 142 |145 |/Luternational Silver.100] ------ oe 
| KingsCo El L&P Co 100} 190 {103 ee 100). 30 33 
s S48 Narragan (Prov) ElCo 50] 90 | 924% 1st 68 1948.......... -D]@_ 994g) 101 
Outside Securities NY GQEIL&PowCo100] 48 | 48 |/sohn B Stetsoii Goii--100) 130 |... 
oo, ao 7 | Sl ee 10u} 130 |150 
A Weekly Review of Outside Market will be found on a preceding page. United Electricot N Jivo , 5 ar Lanston Monotype....20)t 8%2| 9's 
GR ccatnccatas .-.J-D| 66% | 66%|| Lawyers Mort insur.100| 170 |LS0 
, as I a Lawyers’ Title Ins...100| 275 [235 
Street Kailways Bid | Ask} Street Kailways Bid | Ask Ferry Companies §Lorillard (P) pref ...100} 115 |...... 
NEW YORK CITY | Lake St (Chio) El stk.100) 34) 3% Brooki n Ferry stock100 5%! 6%s|| Mackay Companies ..109 2 24\9 
Bleeck St Ful F stk 100) 31%] 33%// 1st 58 1928.......... ee Sees % NY lst 6a 1911.3-3| 105 |...... Preferred ........... 67 70 
{lst mort 48 1950 ..J-J) 93 96 || Louisv St 58 1930..J&J)2113 4 oon 581948 See Stock] Exch jlist Maison s Garden. “100 10 20 
qb’y & 7th Ave stk ..100) 239 /244 || Lynné& Bos lst 59’24.J-D/¢112 2/114 %)/N Y& ER Ferry stk.100]| 75 80 2d 6s 1919.........M- d ee © 
{j2d mort 531914 ...J-J) 104 [107 || New Orl RysCo...... 100) 944) 10 lst 58 1922........M-N]? 89 | 90 ||Manhattan Transit....20j)f 1%] 1% 
Con 581943 See Stock} Exch jlist Preferred ..... 29 | 30 IN Y & Hobecon 58’46.J-D} 105 }107 || Mex Nat Coasieae. prices 3 v0 
B’ way Surf 1st 5s gu 1924/7108 10 48 1052............ J-Jj} 74 76 Hob Fy 1st531946 M-N|¢@1U03 [110 || Monongahela R Coal --50 fe S's 
2d 5s int as rental 1905/¢ 992/101 || North Chic Str stock.100} 723 76 N Y@NJ 18t5s1946.J-J/@102 [104 Preferred ............ Ot 19%) 19% 
qCent’l Crosst’n stk..100) 300 }340 || Pub Serv CorpofNJ100} 95 [100 10th & 23d Sts Ferry 100] 40 60 || Mosler Safe Co....... IGGL «coves 102'g 
Vist M 6s 1922 ...M-N/¢117 [121 Tr ctfs 2% to 6% 3 ey 43 | 49 lst mort 5s 1919...J-D|? 91 | 95 |i{Nat Enam& Stamp 100 14 | 15% 
VCen PK N & E BR stk.100) 204 Ruv North Jersey St x 2 +seeee |] Union Ferry stock .100} 2 30 {| Preferred..... ee” OM, 38U 
{Chr’v'r& 10th St stk 100] 177 [185 Ist 49 1948...... VEN 70 | 71 {1st 5s 1920 eeceeee-M-N]| 88 | 89 |) National Surety......100} 110 [116 
‘olé@ Uth Ave 5s See Stock! Exch /list Cons ‘Trac of NJ...100| 66%! 67 New Central Coal ....20 2 45 
bry DEB & 8— lst 58 1933....... -D} 2 107%/108% Railroad N x Biscuit 68 1911.M-s| 105 |..... 
§ 1st gold 53 1932...J-D] 108%}110 New’k Pas Ry 58’30J-J/2112 13 Chic Peo & St L pref.100 Migo& Security. 100} 115 /125 
{Serip 58 1914....F-A] 994/100) Ord Now 1st 68’05A-0/3100 [102 Deposited stock........ 4 8 iNew 100} 16 20 
1 Kighth Avenue st...100] 390 |405 Essex Pas 68 1905 M-N/2@1019/103 Undeposited stock..... 9 10 {Preferred .... -100} 40 45 
“scrip 6s 1914....F-A] 105 [106 Rapid Tran St Ry..100) 250 /260 Prior lien g 4'ys’30M&S 2106 |109 ||N Y Transportat 20 5 54 
{42d & Grst B’y stk..100] 390 1405 let 58 1921...... -A-O]Z109 [110 Con mtg g 58 1930. J&J| 83 91 ||} NorAm Lum’ rd& Pulp100 1 31a 
42 8tM & StNAv..100] 5 75 J C Hob& Paterson100| 17 19 Inoome 53 1930......... 24 | 28 Ontario Silver ......100 Sto 4% 
‘|Last mort 6s 1910 -M-S} 104%]107 48 @ 1049........M-N] 69%) 704/ich RIG yoy (wi)....]@ 9319]...... tis Elevator com. 
* 2d tne 63 1915 JJ] 80 | 85 So J Gas El & Tracl00} 85 | 87 Erie conv4sAprl’53A&0/2 82 | 87 Preferred ........... 
futerborough Rap Tr.100] 131 [132 Gu g 5s 1953..... -S}2lw0 [101 TN Y Central deb 48 (w i).|¢ 93's} 98% 
Lex AV bv BOs See Stik Exe flist No Hud Co Ry 6a8’14J-J Northern Pacitic.....10U 
Metropol Seeur ities See|stk E|x list 58 1928.. J-JS}@ When released ........ 132 |139 || Pittsburg Coal. 
Metropol Street Ry é€jstk Elx list Ext 58 192 -M-N/¢@104 [105 Northern Secarities..100| 100%|101%)| Preferred .....- 
Ninth Avenue stock.100/ 155 |192 | Pat City con 6a °31.5-D]¢122 |... Reduced .......... 2's] 2]| Pratt & Whitn pref. 
Seoond Avenue stuck100 4 7203 || 2d 6s....1914 opt A-O/7100 |...... Pitts Bess & LE 34 37 || Realty Assoo (Bkly n)100 
Vist mort 53 LYUY M-N/¢102 4/108 'y/| Rochester Ry......... 100) BY SILOLS Proferred ...cccccccce 73 77 || Royal vy —_ 100 
Consol 53 1945.... F-A/]Z112 |11249/| Preferrst........... U0} 989/100 3]| Seaboard Air Line— Russell & Erwin...... 25 
sixth Avenue stock 100) 172 [176 || Con 531930 See Phila) lst Colltr5s’07op(wi)M-S} 85%) 86 |jSafety Car Heat & Lt 100 
Sou Boulev 58 1945..J-J/2102 [106 2d Ge 19383.........< J-b) 102 (104 |/South Pacific rights (w 1) 27%} 3 |iSeminole Mining....... Sit 
so Fer 9 1919...A-O0/7105 [108 || So Side El o- stk.100) 91 | 92 Preferred (w i) .....10u} 115 |115//Simpson Crawford Go 100 
Chird enue See Stock} kxch |list Syracuse + ¥ fr 58 1946/2101 |......]}) Va & Southwestern..100| 2 5 Debsf6s’: 24 \pedhates ’ no 
arr P&M Sslven} luv 106 Unit Rys (St L Trans) a7 104) 12 . se Singer Mtg Co........ 10 
YkersSURB 581946A-0} 104 |106 Preferred ........... 100} 533] 55 Industrial and Miscel Standard Suing Co. 100 
23th & 2Vth Ste lst ds 'VG/Z11lVU L113 Gen 48 1034....See Stk] Exch |list Alliance Realty...... 100} 90 |100  \ageemenie spletenticiatiia 100 
| Pwenty-Th’d St stk 100) 390 [400 |] UmitRysSan Fran SeeStk) Exch Jlist {Allis-Chalmer 109 eR  eeerreepeaees 
Deb 5s 1906........-. J-J) 96 99 ||} Wash Ry & El Co....100) 12 15 {| Preferred.... 10 44 | 45 Standard Oilof N J..100 
Union Ry lstSs 1942 B-A} 108 [111 Preferred ..... -100) 5749) 5y Amer Bank Note Co. 50 t 54 | 57 |/Standard nn iag 
Westchest lst5s’43J-J| 102 [106 43 1951... --J-D) 78%} 73%!]/ American Can com... 0G 4%) 44) Preferred ........... 
] West Chicago St ....100) 45 | 47 Preferred ........... 424) 43 ||Storage Power......... 
BROOKLYN WCon g 5s 9300.2 MON ¢ 72 | 754])/American Chicle Geren 88 | 92 ||Swift & Co See Boston St 
Preferred ..... eee. 73 | 82 1st 53 1910-1914. ...J-J 
Atlan Ave 53 1909..A- o : = Gas Sieusteien American Elevated..... 4]/ Tennessee Copper..... 25 
Con 58 g 1931...... Ee liceced Am Malting 6s 1914.J- Dj 2 102 bey Pacitic Coal 100 
{mpt 58 See Stock Exe h list NEW YORK Amer Press Assoc’n.100} 80 | 80 lat 63 1908......... A-O}8 
BB& W E 58 1933..A-O0/ 100 ]...... Cent Union Gas lst 5s.../2107 {110 ||Amer Shipbuilding...100] 14's]...... || Title Guar & Trust ...100 
Brooklyn City stuck...10) 230 [232 ||Con Gas (N Y) stk. See Stik Excjh list]] Preferred ..... -- 100} || Title Ins Co of N Y..100 
Con $s See Stock Exch) list Conv deb 6s ctfs SeeStk} Exch j|list Am Soda Foun Tonapah Min (Nevada). 1 
Bkin Crosstn 53 19038.J-J} 101 .--.|| Equit Gas con 531932 See) Stk E!x list lst preferred Trenton Potteries com100 
Bkn Hgts 1st5s 1941 A-O] 105 {106 ||{/Mutual Gas ......... 100} 290 [310 2d preferred Preferred new......100 
BkinQCo& Sub See stk] Exch |list || New Amsterdam Gas— American Sure Trow Directory ne 
Bklyn Rap ‘tran See Stk] Exch jlist lst consol 53 1948..J-J|3107 4/108 %]| Amer Tobacco com Union Copper... 
yConey Is. & Bklyn ..100) 330 [350 || NY GEL H&P See Stock} Exch |list {| Preterred. Union Switch & 
lst cons g 48 1948..J-J} 100 |LOU4||N Y & East River Gas— Am Typefo’r Preferred 
Brk C & N 58 1939.J-J} 111 4 1st 68 1944.......... -J}2111 [113 Preferred ..... Union Typewr co 
Gr Sb New 1st5s'06 B-Aj 100 Consol 58 1945.. J-J}@107 [109 |] Amer Writing Pap r.100) 2% 3%/] 1st preferred... < 
Gr’ pt & Lorimer St 1st 6s] 102 “|| N ¥ @ Richmond Gas.100) 35 |...... Festeered hcbidaaptne 100} 10%) 1149) 2d preferred........100 ; 
Kings Co. Elevated— Nor Un 1st 58 1927.M-N/2104 {107 SN inane cenit JJ} 72 | 73 || Unit Boxboard& Pap. 100 %) 1% 
lat 48 1949 See Stock Exch }list [/]Standard Gas com ..100) 130 |140 quarney & Sm Car ...100] 17 | 21 Preferred ........... 100) 9 | 11 
Nassau Eleo pref 75 {Preferred ......... 100} 155 {170 Preferred...... ----100} 110 {120 ||U S Cotton Duck..... 100) 
Sa 1944..... lat 53 1930........ M-N/21104/11242// Bliss Company com. = ‘ 150 ||U_ 38 Envelope com...100 
lst 4s 1951.......: Preferred ........... 160 qPreferred.......... 100 
N Wb’g & Flat lstex 4'9s 02 OTHER CITIES Bond & Mtg Guar. "100 345 |360 us Realty& Imp See St’k 
Steinway 1st 6s 1922.J-J/3114 |116 || Amer Lis & Tract. 368 49's} 51%]]) Borden’s Cond Milk..100| 115 {120 8 g 1924 opt See Stock 
POGRIEEOS 2 .cccocccse 10 v1 93 Preferred oo} 109 |111 ||U ‘s Shipbuilding (wi)... 
OTHER CITIES Bay State Gas ......... 4s} 5g9//Camden Lan " 44|| Preferred (w i) ......... 
Binghamton Gas 5s 143s 295 | 93 [Celluloid Co Ov} 112 /113 B Gee ilksnccnc- cncpcenss 
Buffalo Street Ry— Brooklyn Union Gas deb Cent Fireworks com. 109 13 18 ||USSteel Corp new 58 See 
1st consol 5s 1931. wt A/G@111%/113%)} 63 1YU09 conv ’07...M-S/ 184 [186 Preferred. 55 60 Coltrsf5s’5lopt’1l. 
Deb 6s 1917........2 A.0/@105 {107 || Buifalo City Gas stock100 2'2| 3‘]/ Central Foundry... 1 14/| Coltrsf5s’51 not o ae 
Chicago City Ry stk.100) 165 [108 lst 58 1947 See Stock |Exch |list Preferre¢ 7 8 || Universal Fire Ext’r. 100 
Chie Union'Trac See St’ck| Exch jist ||ChicagoGas SeeN Y Stk| Exch: |list Deb 6s 1919 op OLMAN 50 53 || Universal Tobacco...100 
Cleveland Electr Ry.100; 7U's| 72'y|/|CiucinnatiGas & Elecl00| 101/102 Century Realty...... 100}; 100 /|125 Preferred ...........100 
Columbus {o) st Ry..100) 90 92 ||Consol Gas of N J....100) ......]...... Chesebrough Mfg Co 100} 410 |430 || Westchester Bronx 
Preferred ......... -100) 106%]....../] let 58 1936..........3-J] 388 |...... WClatlin( H )lstpref100} 88 v2 Title & Mort Guar Co.| 130 [1 
Colum Ry con 5s Sea Phiila lis Consumers LH & Pow— j2¢ preferred. .....-100 90 | 95 || Westingh Air Brake..50/t1321)135 
Crosst’ wn 1st 538’33.J-D/ 3105 9/106 (aang eater J-D\101 |108 |} {Common........... 0} 90 | 98 || White Knob Mining. 10 44) 5% 
Grand Rapids Ry....100) 67 6U epetrent City Gas aeveerds SEP vecene sennes coe Hock Goaid i p#100 65 80 || Worthing Pump pref.100 118 119 
Preferred .........-.100} 385 | 88 |] Elizabeth Gas Lt Co..100/ 200 |......]] 1st g5s 1917........ Ji? 85 | 90 























¢ Buyer pays accrued interest. {| Price pershare. ¢ Sale price. a Ex rights. zHxdiv, { Sells on Stock Exchange, but nota very active security. at § 
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Iuvestment and Railroad Zutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 























Latest Gross Earnings July 1 to Latest Date Latest Gross Karnings Juiy 1 to Latest Date 
ROADS Week Current | Previous Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
¢ $ + $ ¢ + $ ¥ 

Ala Gt Southern./4thwkJ’ne| 87,344) 87,497) 3,099,446) 2,749,819/| Manis & No East|April......) 34,327) 27,714) 343,745) 291,602 
AlaNO& Texas) Pacilic. Manistique...... NO scat 8,115 7,337 7 76,262) 82,983 
NO & No East-|June......| 180,277) 183,047) 2,416,966) 2,289,577 || Maryl’d & Penn..|May....... 25,735) 27,750) 283,419} 272,503 
Ala & Vicksb’g/June...... 90,687 96,930) 1,285,092) 1,150,546 || Mexican Cent’l.t/April...... 2,347,081/2,213,447| 17,256,092) 15,158,429 
Vicksb Sh & P.|June......) 98,124) 83,974 Lar 1;268'520 t Mexican Iatern.|May. ...... "357,364 599,723] 6,360,419) 6,598,563 
Allegheny Valley/May....... Dec.|54,240 ve.|247,868. tMexican Ry..... WkJune25| 101,200 98,000} 5,631,500) 5,259,800 
Ann Arbor....... lstwk July 40,422} 33,885 40, rors 38,885} |MexicanSouth’u/3dwk June 20,802 16,787] 1,115,393) 960,524 
Atch Top & 8 Fe.|May.......|5,338,483]5,215,138/63,053,732/57,862,791 || Millen & So’w’n..|May....... 5,170) 3,519 54,904 43,587 
Atlanta & Ohar.. April......| 270,300) 267,465) 2,976,849) 2,672,490}| Mineral Range.. foewis July 9,810) 9,889) 9,810 ¥,889 


Atl Knoxv & No.|Jane ...... 60,000} 61, 1266 721, 022 2} 703,559} Minneap «& St L./lstwk July 52,034 54,631 52,984 54,631 








Atlantic & Bir. ajApril...... GBGIe  cccccces slated -see-ee- || M BU P & 8S StM.|lstwkJuly| 132,378) 131,433) 132,378 131,238 
Brunsw.&Birm/A pril...... SE: ethncecl  scheneuel . aeanatinn Mo Kan & Texas|istwkJuly| 285,472) 250,001 285,472 250,001 
Atl Coast Line... re ..|1,822,735)1,720,109/18,780,785/17,877,043 || Mo Pac & Iron Mt|letwk July| 569,00u; 600,000; 569,000) 600,000 
Balt & Ann 8 L../April 14,9 11/379 138,944 99,835)|} Oentral Branch/lstwk July 18,000) 25,000; 18,000 25,000 
Balt & Ohio...... ay 5,721,869/59 689, 152/57,633,340 , ) eaeret uke 587,000} 625,000) 537,000 625,000 
Bangor & Aroosi/May. 2} 155,390) 1,858,991 1/639,010 Mob Jack & K C. 3 < 


Bellefonte Cent’)/ June 6,199 66,401 67,038 || Mobile & Suto lis 
Bridgt & Saco R.|May 3,156) 42,341 44,285 || Nash Ch & St L.. 
Buff Roch & Pitts letwit July 5,0 161,989] 115,085) 161,989)|}Nat’l RR of Mex 
Buttalo & Susq...|May 3 $3,194) 831,737) 9%20,936]] Nev-Cal-Oregen. 
Canadian North..jistwkJuly; 60,300) 51,200) 60,300) 51,200 || Nevada Central.. 
Canadian Pacitic leew fuly) 1,012,000] 914,000} 1,012,000) 914,000/))N YC & Hud RiviJ 
Cent’l of Georgiajistwk July; 171,900) 158,200 171,900) 158,200 |] N Y Out & West. 
Cent’l of N Jersey|May .......|1,924,915)1,839,276)19,795,680)17, 344, 188||N Y Susq & West|Ma: 
Central Pacitic..|January ../1, a rs: a /_ 578) 13, 1775, = 12, 847, r+ Norfolk & West’n 





Chattan South’n.|1stwk July 2,094) Northern Ceutra) 
Chesap & Ohio.../May....... 1, 617 Pte 1, 502, 160}17, 553°308 15, 186° Set North’n Pacific... 
Chic & Alton Ry./May...... “ *42' "928 "337.703 10; 469,685 °323'135 Nor Shore (Cal) .. 1 mi 30,321 33,284 389,649 345,070 


Chic Gt Western. istwk July 116,899 141,782 116,899} 141,782} Ohio Riv& West..|April...... 16,692) 16,414 172,599 159,815 
Ohic Ind & L’v...|lstwkJuly| 106,189] 102'310] 106,189] _ 102/310) Pacitic Coast Co.|Muy.......|_ 522,226] 467,864] 5,310,992) 5,028,154 
Chic Milw & 8t P|May....... |3,531,435|3,702,382/44,464,137|48,611,815 | ePenn—EastP&E|May........ |L0106138|10624533|109389235|108570835 
Chic & North W {| May..----. [3,835,909 4,336,855 48,954,075/45,842,4118 eWest P & E....|May..... Dec. 53}9,100 Ine. 1,17|9,700 

Ohic St PM & O.|May.......| 795,037| '890,422/10,586,591/11,103, 253 Pere Marquette to|Letwk July] 227,640) 222,075] 227,640) 222,075 
Chic Term ‘Tr RRilstwk July} 26,232) 31,730) 26,232 $1,730} Phila Balt & W’sh|May.......]1,235,555/1,23 1,253) 12,392,232/11,993,232 
Oin NO & T Pac.|4thwk J’ne| 214,581) 230,572] 6,768,744! 6,155,455] Phila & Erie..... AY.......| 652,461] 673,214) 6,929,481) 6,332,883 
C1 Cin a Oh 4 & St L.|May. ..c.0. 1,775.88 1,806,630/19,031,211|18,351,749 } Pittab C O & St L\May....--.|1,962,251|2,041, (546|22,316,187|21,461,62 











~ 


























60) East’n|May.......| 250,120) 273, 974 2'735,120| 2°666,827]|| Raleigh & O Fear|May....... > ilipe SE sonncsabos 
Colorado & South|latwkJuly| 126,312} 128/563] '126,312| °128'563]] Re Railway|May. .....-|2,956,970|3,295, 110/31,900,073|29, 104,891 
Col Newb & Lau.|May.......| 14,266] 14,683] 210/303| 179,583] Coal rie BY. ......|3.347,691)2,952,838)32,225,013)20,098,906 
Copper Range....|April...... 43,463; 87,014) 421'474| 314,045} Total Both C Cos.|May. ......|6,304,661/6,247,948]64,125,09 1/49,203,797 
Oornwall......... ea 6,61 9,394 68,422) 85,375!) Rich Fr’keb &P. May ..-.-- 187,552| 153,60] 1,364,308] 1,192,248 
Cornwall & Leb..|/May....... 21,121] 26,296] 222,828] 228,553] Rio Grande Jot../April...... 42,460| 46,575 492,056 482,174 
Cumber!’d Valley |Jangiary...| 149,750] 125,193] 1,291,195} 842/194 eSo...|lstwaJuly|  8,477| 11,349 477 11,349 
Denv. & Rio Gr. (|) stwk Jul 281,800! 308,300 ok Terd Oo... May. ......|3,025,225/3,196,735|41 73, '376/41,473,541 

Rio Gr. West. § _— y ; . t Jos &Gri.....|April......| 93,955] '122/207| 1,115,968] 1,197,148 
894,353] 871,187)St L & San Fran Ma BY . .....«|2,642,320|2,595,818/32,874,767/29,392, 290 


Det & Mackinac.|May....... 
Detroit Southern. athwk J’ne 
Dui So 8h & Atl..|letwk July 

| ee: May......./3 
Evansv & T H...|4thwk = 


9 
1,493,775) 1,531,797 | 8t L Southwest ..|lstwkJ 143,710] 123,733) 143,710) 123,733 
9 9,212] ” 51 $6 tL van éT H.\Jon une. — 265,943 198,170) 2,567,480) 2,393,300 
41,108,530/41,436,4 $4 tan Fran & NP..|Sune......| 124,570) 126,591) 1,356,531) 1,299,27 
1,485,129) 1,445, Seaboard Air L..|4thwkJ’ne| 284,857) 293,359/13,280,226)12,706,528 
2 37, 0( d June ......| 103,305) 95,609] 1,290,045) 960,495 
30 Pacific Go 6...|May........|7,608,72017,4.59,844185,965,497|80,552,32 
Oen 











F’rehild & N’r’e'n MAY . cccosve 








Farmv & Powhat|May....... 





































































































































































































34 
Ft W & Deny Oity|May.. 2,321, 2,273,997 Paoific.|J anuary, ..|1,460,659) 1,349,578] 13,775,430] 12,847,305 
Georgia RR......)/May.. 2,259,655) 2, 441 Gal Har & 8 A.WJanuary...|/ 580,584) 593,810 4, 221,191} 4,014,019 
Ga South & Fila..|June ...... 1,686,690] 1,835,191] Gal Hous & No ¥...| 77,226] 99,724) '807,199| ‘696,201 
Gr Tronk Bysteni Astwi Jal | 713362] 6977973 a3 att: carers fate We i oauary... 161'317 161'sei| 1 124'280 1, iss. tts 
“ ’ a West... y--. ’ , ’ , £,165 
Gr Tr. est’n. Mthwk J’ne 6 149,338] 5,284,143) 5,075, 46 Morgan’s L & TiJanuary ..| 417,904) 473,026] 2,990,794 3,013,301 
DetGrH&M..j4thwkJ’ne) 40,22 1,254,613) 1,188,31 NYT & Mex ..|January .. 30,084 36,645 292,660) 288,262 
Great Northern... 517/3, 8,643,42839,567,822]) Oregon & Calif.|January...| 312,659| 283.974) 2,576,550] 2,344,219 
Montana Cent’! 2,318,769] 2,111,779} So Pac Qyeet...- Janoary...) 70,159) 65,523) 681,749 565,161 
Total system ./June ....../: 3,547,647/40,962,197, 1,6" 30 So Pac R. * y-- 2,619,233 2,503,802/19,658,844/17,932 714 
Gultaenty slandj)dthwkJ’ne} 41,2 1,831,455) 1,705,047|] So Pac8S8.Lines ical MEGUMI snccceas 3,405,692 
Hocking Valley..jlstwkJuly| 1 24 153,296) Tex& NOrl..... +-.| 302,477) 287,550) 2,253,290) 1,917,719 
Hous & Cent od 3,461,608) 3,; van Seuthern Railw’y stwk July 802,334] 761,408) 802,334) 761,408 
H&E W. Texas .|January .. pests 555,001 "Terre H & Ind .../June......| 170,934) 172,896) 2,080,932 1,906,438 
Hous&Shrevep'tiJanuary ..| —_1¢ 124,142) 1 1}\Terre H & Peor..|Zune......) 51,337) 62,768 "626, 316} 607,620 
Illinois Cen «-/JUNE ...... 4,087, 561 46,634,117/45,186, Texas Central ...\4tuwk J’ne 11,862 11,726 735,417 601,614 
Illinois Southera/June ...... 2 1 12,7 4) 6 143,823§ Texas & Pacife..jistwkJuly| 156,140) 156,342 156,140 156,342 
ind Ill & Iowa. ..|June....... e 1,576,489] 1,716,716) Tex S V & N W ../June...... 9,000} 10,000) 153,634) 149,500 
nt & Gt Nerth’n/letwk July 7 7 2 77, Tol & Ohio Cent ./lstwk July 77,140| 64,845 77,140 64,845 
{nteroc (Mex). ..|WkJune 25 10] 5,907,910) 5,183, ‘ol P & Wi .-..|letwk July 23,690; 25,208 23,690 25,208 
owa Central. .../lstwkJaly é 44,232) da 1 StL & W..... wkJuly| 60,102 47,577 os 47,577 
Kanawha & Miob lstwkJaly| 25,4 25,8: m r Ham & Buff. wkJune 12,083 10,776) 605,453 6, 
Kan Oity South ’n) May....... §2 rae 5,621,06 'n Pac 8 wi «eeeee. |4,551,769]4,069,449/50,661,862/45,715,402 
LakeE: ‘Westn| June ...... 26) 5,0) . atr4 ye 8o W’. tc..-.| 46,250] | 58,821) 557,355] 556,726 
Lehigh Val RR..|/May....... 2 624,008 27,0 ave Wabash .......... lst k July 469,370) 426,825 469,370 426,825 
ory Pe East’n.|May.......| | 43 5,7. yo2 510,016) W Jeneay & Sea’e|May....... $42'850| 325,050] 3,904,534) 3,660,034 
Long | and .... |May....... Tne. 296),227 Wheel & ....|LatwkJuly| 71,976) $1,019 71,976 1,019 
Lo ana & Ark.|Mgy....... 876) 476,3 m’sporta& N. Br.jApril..... ° 12,357; 13,692 188,776 153,222 
Lonuisv Hen, Lj)Marc $4 ig Wisconsin Cent..jletwkJuly| 134,500) 133,233 tye 133,283 
Louisv & Nashv.|letwk July 4 8,835 123 || Wrightev & T’n..jApril......) 10,657) 10,466) 151, 154,457 
Macon & Birm...|June ...... 181,005] 148,856|| Yazoo & Miss. V.|June.......| 587,171| 566,780] 7,890, 335 7,330,085 
Man’tee& Gr. xa: L[April..... 71, ‘901 118,560 








VARIOUS FISCAL YEARS, 












































) 
ROADS | @ross Harntngs |Current Year | Previous Year ROADS | Gross Karnings |Ourrent Year | Previous Year 
| | | } 
yay yeter iaiibinena incl lene, 1 to May 31) $130,417 || {Mexican Railway......... i 1to June 25) $2,963, aoe $2,699,400 
ta & Oharl Air Line..|Mar. 1 to Ape. 30, 603,446 665,399 | {Mextoan Southern -----. Jan. 1toJune21| | 588,050 487,189 
Atlantic & pot te a|Dec. 1 to Apr. 30) 288,1 ...-.. || {National RR of Mexico...|Jan. lto July 7) 6,048, "813. 5,860,478 
Bellefonte Central......... Jan. 1 to June 30) 155 $7,126]| Northern Central........-: Jan. 1to May 31; 3,985,692 4, cei 492 
Chicago & North West.{...|June 1 to May 31) 63,750, 804! 49, Pty 779 I Dc nconsccsegsess Mar. 1 to Feb. 29) 632,652 435 
Chic 8t P Minn & Omaha..|Jan. 1to May 31, 4,128,340 4,600,932} ePonnsy. onast of P & E.../Jan. 1 te May 31! 46,918,117 49, 307" ;417 
Cumberland Valley........ Jan. 1 to Jan. 31) 149,750 125,193]| eWest of P& E........2.. Jan. 1 to May 31| Decrease. | "300, 00 
International &Gt North’n\Jan. lte July 7 2,41 761) 2,629,210 Marquette.......... w\Jan. ltoJuly 7) 5,560,203, 5,513,103 
Lake Erie & Weatern...... Jan. 1 to June 30 2;325,2 9,447,266 Phila Baltimore & Wash..|Jan. 1to May 31) 5,366,294 5,447,794 
Manistee & North Eastern|Jan. 1 to Apr. 30, 146,462 130,242/| Philadelphia & Erie....... Jan. lto May 31; 2,756,298 2,923,110 
SOIR ctnnnsccapentese Jan. 1 to June 3u 35,962 29,680)| Pitts Cin Chic & St Louis..|Jan. 1 to May 31) 9,597,211 9,741,282 
Maryland & feaneyivania Mar. 1 to May 31) 76,686 38°38 Rio Grande Junction ...... Deo. 1 to Apr. 80) 216,264 217,54 
Missouri Pacific............ J lto July 7| 20,169,554) 20,123,362||St L Vandalia & Terre H ..|Noy. 1 to June 30 =1,717,662 1,602,588 
Cee Branch... . ltojuly 7 823, ‘000, *626,000||'Terre Haute & Indianap ..|Nov. 1to June 30, 1, '326.719 1,267,379 
Ge ltoJuly 7) 20,992, 554| 20,749,362 || Terre Haute & Peoria..... ‘i 1 = oy a "400,613 402,548 
Mexiean Central i Jan. ltoApr. 30 9, 044; *418| 8,327,285 || Texas & Pacific ............ 1t 7| 5,587,038 5,741,864 
exican International ...|Jan. 1 to May 31) 2,989,147, 3,166,117 || West Jersey & Seashore... i 1 to May as 1,368,828 1,343, 1928 
| | 
t Results on Monterey & Mexican Gulf are included for both periods, { Mexican currency. q oie trans-Missouri lines 
since Feb. 16,1903. 6 Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods. _e Covers lines directly a. 
ated. g Includes the me ge & Eastern LUlinois in both years. t Including Sav. Flor. & West. and also Florida Southern ard Sanfo: 


& 8t. Petersburg Rys. in both — w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both vears. a These figures are for the cousol- 
idated company, including Ti ton Thosv. & Guif and Tifton & Northeastern. *Approximate figures, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of Jaly. The table covers 40 roads and shows 
0'34 per cent increase inthe aggregate over the same week 
last year. 











lst week of July. | 1904. 1908. Increase. Decrease. 
—_—_—_—__———- ———_+{ { 
422) 38,885 

Baal Rosh. “6 Pitiabra 115,085, 161,98 
Canadian Nerthern....../ 60, 51, 
Oanadian Pacific........) 1,012,000 914,000 
Ocentral of Georgia ...... 171,90), 168,200 
Chattanooga Southern. . 2,123) 2,094 
Chic. Great Western..... 116,899, 141,782 
Ohic. Ind’ outs & Loulav.. 106,189; 102,310) 
Chicago Term. Transfer.| 26,232 1,730 

lorado & Southern....; 126,312) 128,563 

enver & Rio Grande *.. j 1,8 1300) 
Duluth So. Shore & At...; 49,212 51,696 































































































Grand of Can... | 
Grand Trank West .. i 712,582} 697,973) 
Det.Gd. Hav. & Milw. } 

Hooking Valley.......... 142,246) 153,296 

Laternational & Gt.No.. 77,6123 77,252 

Oen 4,232 41,266 
D| 25,888 
649,123 
9,489 
54,631 
131,438 
26 

600, 
117,942 
170,396; 
223,075 

11, 
»733 

761, 

Texas & Pacific. 156, 

T ledo & Ohio — 64,645 

Toledo Peoria & Weat’n . , 25,203, 

Toledo Bt. L. & West..... 47,577 

Wabash .. ceee cee: 42 4,825, 

Wheeling rs : Lake Erie... 81,019, 

Wisconsin Central. ...... 133,233 
Total (40 roada)........) 7,410,024) 7, — 

Net increase (0°34 p. oc.) <—_ 








* Includes — Grande Westen. tIincludes Lake Erie & Detroit 
years. 


Riv. BR. in bo 

For the fourth week of June our final statement covers 
49 roads, and shows 0°44 per cent increase in the aggregate 
over the same week last year. 





























4th week of June. 1904. 1908. | Inerease. | Decrease. 
* a g 

Previously rep’d (419r°ds)j ( 1,010,119] 10,940,287, 495,371 
Alabama Gt. Southern 87,344 87,497) esac cece 
Oin. N. O. & Texas Pac. 214,581 230,572 
Gulf & Ship Island. . 41,293 39,890) 
lnteroceanic (Mex. 7112,100| 7105,610 

exican Railway........ 7101,200) 198,000 
Mob. Jackson & 13,357 $7,268) 
Rio Grande Southern. 10,854 15,638) 
Seaboard Air Line........ 284,857) 293,359) 

Total (49 roads). .......{ 1,870,705 11,818,121 507,453 
Net increase (0°44 p. .). eganses woconaet 52,584 





Figures are for week ending June 25. { Figures are for week end- 


= July 2. 

Net Earnings Monthly te Latest Dates,—The table follow- 
iag shows the grossa and net earnings of STEAM railroads 
r.portedthis week, A full detailed statement, including al) 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRonIoLe of June 18, 
1904. Ths next will appear in the issue of July 23, 1904, 


—- Gross Earnings.— ——Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ = 8 
Allegheny Valiey...May Dec. 54,240 Dec. 91,433 
an. 1 to May 31.... Des. 130,417 Deo. 825,054 
Seiehete Centr’i bJune 4,653 6,199 1.396 2.015 
Jan. 1 to June 30.... 29,455 37,126 7,555 18,790 
Bride’. ~ Baco R.b.May 5,050 3,156 1,964 271 
July 1 to May 31.... 42,341 44,285 13,646 14,179 
Chic. Ind.&Lou!s.a May 454,773 439,524 156,562 169,466 
July 1 to May 31.... 4,955,978 4,629,724 1,742,798 1,793,796 
Cornwall & + May 21.121 26,296 9,631 14,426 
July 1to May 3:.... 222,828 228,553 100,651 100,826 
Edison Eleo. Ilium. Co. of . 
Brockton, Mass..May 7,967 7,079 3,412 1,643 
Jan. 1 to May 81.... 48,293 43,607 23,383 10,102 
Fall River Gas Works 
See 25,346 22,179 8,504 7,293 
Jan. 1 to May 31.... 134,561 128,724 39,346 48,372 





Gr. Trunk of Can...May 2,439,948 2,348,086 893,976 _ 795,186 
July 1 to May S1..25,1 10/008 24,717 7,892 6,845,689 7,391,172 
Gr. Trank West...May 448486 107,068 109,983 
Fuly 1 to May Ba. 4eisaad 4654604 699879 642374 
Det.Gr.H.&MilMay 97,816 | 78.837 12,166 1,480 
Suly 1to May 31... 1,194,784 1 036,907 290,856 203,908 
Liinois Central...a.May 3,794,563 4,043, 820 1,176,854 
July 1to May 31... 42,806,910 41/098/516 10,870,980 12:397905 
— Electric Ligh 
RROD ns May 18,283 17,165 «638 «8,488 
Oey 1 to May Bi... 215,979 210,908 85,806 68.765 
ain in tn “a ta 
Jan 1 to June s¢.... 35,962 29,680 3,891 707 


-— Gross Earnings.— ——Net Earnings.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
3 $ 

Minneapolis Gen. Elec- 
ee May 45,768 41,236 23,718 19,089 
July lto May 3i.... 550,621 490,211 258,441 212,984 
Sev.-Cal. <oee- .a.May 18,454 20,241 8,259 10,712 
July 1t ay 31.... 174,052 178,678 65,172 79,360 
Phila. & Erie.b.... Ma ay 652,461 673,214 256,306 229,406 
Jan. 1 to May a. 2,756,298 2,928,110 662,835 810,361 
Rich. Fred. & Pot. May 187,552 153,600 74,452 54,634 
July 1 to May 31.. pee ; ,192,248 455,364 361,705 
Seaboard Air LineaMay 103,827 1,059,668 200,547 270,332 
Jaly 1 to May 381.... 12 - 301 il 1639, 1257 2,086,577 3,089,005 
Southern iptiese. bMay 843 83,494 39,802 40,327 
Jaly 1 to May $1.... 1 189940 864, 1386 512,745 445,621 
Tol.Peoria&West.bJune 110,°47 111,178 24,796 14,851 
July 1 to June 30.... 1,308,719 1,239,974 278,369 273,148 





a Met carnings heregiven areafter deducting taxes. 
b fetearnings here given are before deducting taxes. 
interest Charges and Surplas:—The following roads, in 
aidition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


a»ove or deficit below those charges, 
—Int., Rentals, etc.—. —Bal. of Net Earn'gs.~ 










































































Cur rent Previous Current Previous 
rear. Year. Year. Year. 
Roads. $ $ $ 8 
Bridgt. as wane’ Riv.May 543 620 1,421 def.349 
July 1 to May $1.... 5,707 5,778 7,989 8,401 
Cornwall 2 ‘aahem .May 4,175 3,904 5,356 10,432 
July 1 to May 31.... 45,291 43,455 55,360 57,371 
Edison Elec. Ilium. Oo. of 
Brockton, Mass..May 953 801 2,459 842 
Jam. 1to May 31.- 5,212 4,004 17,176 6,098 
Fall River Gas Works 
GR -ncacncvess.-s.ey 95 1 8,499 7,292 
Jaa. 1 to May : ae 464 524 83,882 47,848 
Lowell Electric Light 
Cc tion -. May 1,327 1,115 5,329 4,368 
J 1 to May eR 15,177 10,933 70,629 57,8382 
Minneapolis Gen. Elec- 
| ee May 8,991 8,842 14,727 10,247 
July lto May ~™ 106,621 93,738 151,820 119,196 
ev.-Cal.-O magee 2,104 2,192 6,155 8,520 
Jaly 1 to May eel 28,904 22,273 41,269 57,087 
Tol. Peo. & West...June 28,003 22,494 1,793 def.7,643 
July 1to June 0.... 277,188 270,304 1,181 2,844 
STREET RAILWAYS AND TRACTION COMPANIES, 
Gross Latest Gross Barnings an.lto Latesi Daie 
Gs. lur’nt | Prev’ual Current | Previous 
Weekor M0| vear, | Year.| Year. | Year. 
8 s ® 
Albany & Hudson ...|May.......| 22,529) 22,299) 97,616 93,863 
American R’ys. Co ys: meme re gt asrs 
, | "200 -0- , . 
21,317; 20,311) 88,933 
DL Gten-<u 8 enaseana 
:950| 6814| 85,479 
$29,077| 222,936] |,531,2 72 
48,823, 45,4 46,372 
40,838 22,4 168,250 
61,830 63,243) 389,290 
Om. Dayton &Tol.Tr. |May.......| 44, "463 46,174) 175,036 
Oin. Newp. & 
it & tion. | April aoe 99,459, 92,915) 393,460] 368,249 
Citizens’ Ry. & Li 

(Muscatine, Iowa)..; April...... 8,126 6,823 31,838) 23,662 
eres Bo. June ...... 4 4,132 40,642] 204,752) 196,845 

Cleve, Painev. & E.../ April...... 14,961 14 "900 53,344 52,939 
Conn. Ry.& Ltg.Co.— | 

Railway Depart... |April...... 94,763 77,554) 354,981] 262,068 

Electrio Depart....|April...... 25,872 28,353} 116,231) 104,896 

Gas De ent... |April...... 21,274 21,118) 93,848) 97,723 
Dart. & W’port 8t.Ry. | May. 12.374 12,58 43.735 44:360 

United Ry..p Lacwh July 103,420 101,250) ',147,860/2,098,71¢ 
Duluth Street Ry .. — aly) 15,701 14,6 "308,079 308,631 
East St. Louis & Sub. | Way....... 105,134 87,805) 473,109) 335,945 

Aurora & a concen 85,101, 89,148) 173,894 68.544 
Gavana Elec. Ry. Co. we Yyisia 1 33,545/123,144) {863,8366) {742,478 
Gonolulu Rapid Tr. 

& Land Oo......... May.......; 30,178) 22,252) 135,338) 103,071 
Houghtor Co. 8t. Ry.| Way...... «| 16,460) 16,11: 72,976 73, aes 
Houston Elec. 8t. Ry. | April...... .049| 32,539 116,040 125, 075 
—— Traction Co..|April...... 75,438) 52,527) 309,386 242, 33 

. & Kast. By. May.....-.| 17,556) 11,312 75,675 45,366 
i i ae 

System (B uffalo).. May. ....../|335,691/ 327,126) (,544,739/ 1,481,931 
Jacksonville E) . |April......| 28,519) 19,36: 89,991 75,843 
Kansas Clty Ry.& Lt. May. ......| 343,155) ........| ¢3,878,857| ........ 
Lake Shore mee. Ry. | 53,799| 51,488} 211,406) 203,079 

#high Traction...... 10,488 9,911 40,643) 38,165 
Cahigh Val. Trac. 60 
Btreet My PENS penne 56,820) 61,771) 204,414) 226,615 
ht Dep. 18,9°4) 12,397 57,972 538,392 
le m Ry...... 26,145 968) 116,231) 105, 
Loadonst. Ry.(Oan.) 1 16,224 8,491! 75,569 
Mad. ) Fraction. 9, 354 8,242) 36,985| 33,02 
Met. West Side Elev.. 1€ 3 4) .67,419)] ',963,3 1,037,512 
al. Elec. .& Lt.Co 260,815) $46,184) |,267,258/ 1,181,764 
MUL Lt. Hea —— 483) 31, 154,482) 140,839 
dontreal Street RB: 220,154) (72,987| 943,877) 830,918 
ew Hartford é “ 15,505 64,613 

SE an eceintion OF. ccenae 7 soinnenine andnena 
Musk. Tr. & Light. Oo. 

Street Ry. Depart..|May.......| 6,860) 6,319) 28,047) 29,501 

Electric Light Dep. |May....... 07; 2,790| 14,250) 16,339 

Gas ent... |May...... -| 8,137) 2,93 18,502) 19,462 
Sew London &t. Ry.. Ses. seeees| 6,343) 5,861 y 1,33 
Sor. Ohio Tr. & Lt. Oo. | May....... 74,917) 74.254 316,581; 811,017 
Northern Texas Trac. —4 eseess| 47,218) 40,38 258,935, 206,939 
Sorthweetern Elev..|Jane...... 02,833) 93,85 651,147; 626,154 

Trans. Oons/|May....... 112,897}105,37@ ........ ence cane 
Viean 8t. Ralliw -|April......| 7,8 6,27 3 23,513 
Orange Oo. on. April... 7,610) 7,15 26,267, 25,246 
Peeks. L’t’'g & RR. Oo.|March.....' 7,794' 8,22 24,192 22,888 























JULY 16, 1904.} 


THE CHRONICLE. 


209 




























































































@ross Latest Gross Barnings. |Jan.1to Latest. Date 
Our’ni |Prev'ts 
Week orMo| “Year. | Year. | . Year. Year. 
8 8 8 $ 
Peoria & Pekin Term |March.....| 23,211) 7,982 71,055} 26,915 
Philadel Co. and 
Affilia Corpor’s. BRP rons 1,187,218) 1,210,889|7,949,120/7,763,810 
‘ 17,798] 16,26: 70,110 66,341 
21,998) 22,849 76,989 be 
April......| 1,927; 1,80+ 7,811 
ee 122,795/101,947| 573,683 497'308 
Rockford Beloit 4 
hescensce June ......| 11,878) 18,20: cecsescs| cenccee- 
8t. Joseph (Mo.) Ry 
it &s Pow. Co |May...... of 54,371) G5,582) .ccocces] coccece- 
i$... {JUNO ...... 925,387 |645,59¢ 4,247, 436|3,467,464 
119,000/109,92¢| 487,354] 422,650 
45,481) 43,¢ 204,184; 193,30) 
-|_ 78,! 74,145; 325,998 2980 
197,848/181,797) 931, $13,944 
Jun 22,1 27,897| 798,744) 786,714 
Springf’d & Xenia Tr Wx Juiyi6 1,715| 1,416 6, 26,814 
.Tr.Ry |May.......| 71,677) 66,643) 241,918) 316,481 
Ei io Co.. |May.......| 32,573] 26,218; 144,557) 120,338 
7 Haute Co j|May.......| 46, 6,970; 213,201} 169,328 
fol. Bowl. Gr.& 8o.Tr |May 34, 100,780} 108,072 
‘ & 135,41:| 677,222 632 
15,994; 97,933) ........ 
4,136€/1,185,542 1,047,570 
87,892 | 2,144,254 /2,004,820 
82,109; 132,903) 1 92 
544,15¢ | 2,687,935 /2,478,557 
22,702 er 101,328 91,181 
38.693 wee.) 186,925) -....00. 
i Spanish silver. 
§ These are results for properties owned. 
ec Results for main line. 


m These earnings include the Detroit United -» Detroit & Port 
Huron Shore Line and the Sandwich Windsor & ye f ratburg By. 


v These figures are for period from June 1 to May 31. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earningsreceived 
this week. Thelast general summary which we furnish once 
a@ month, and in which we bring together all the roads from 
which monthly returns can be procured, was given June 
25, the next will be given July 30. 


-— Gross Earnings.— ——-Net Earnings. _——— 


Current Previous Current Previous 
Year. Year, Year, Year. 
Roads. $ $ 8 8 
ss , Pennsylvania 
Traction Co ..... June 48,823 45,476 8,539 15,564 
aq 7 to June 30.... 246,372 237,036 35,118 80,025 
Ohic. & Milw. Elec June 40,838 22,483 25,702 14,740 
Jan. 1to June 30.... 163,250 98,720 90,€63 53,873 
Cincianati Dayton & To- 
ledo Traction. b...May 44,463 46,174 13,429 21,152 
June 1 to May 31.... 502,990 489,493 201,203 217,681 
Cleveland South west’p— 
Traction Oo...... une 44,132 40,542 19,528 17,707 
Jan. 7 to June 3v.... 204,752 196,845 60,277 75,966 
Houghton Crew 8t. Ry. 
(Hancock, Mich.) May 16,440 36118 4,909 6.026 
Jan. 1 to May 31.... 72,976 73,862 12,642 21,360 
Lond. 8t.Ry(Can.)aJune 19,235 16,274 7,453 5,740 
Jan. 1 to June 3v.... 78,491 - 75,569 18,668 24,333 
- - Tex. Tract.t June 47,213 40,889 21,184 21,596 
Jan. lto June30 ... 258,935 206, ww 110,961 94,510 
Oaki’d Trans.Con.bApr. 167,832 96, 56,729 51,087 
Month of May ........ 112,897 105:370 60,477 55,831 
Rockford Beloit & Janes- 
Will0....00...cccoe JUNO 11,878 = 200 5,427 6,420 
Savannah Electric May 45,481 42,940 19,586 19,324 
Jan. 1 to May #1.... 204,134 193,301 79,083 66,053 
a 7 Ry. a: ..May 78,094 74,148 37,281 35,216 
May $i.... 325,998 308,990 122,962 122,065 
me... Electr Co.May 197,848 181,797 64,255 58,946 
Jan. lto May 31... 931,115 818,944 — 211,349 
Gyeqemee Rap Tr.bMay 71,677 65,643 27,633 
J lto May 31.... 687,633 767,288 303,688 318,671 
mae oe. Oo...May 32,573 26,215 13,696 11,895 
to May 31.... 144,557 120,338 59,267 56,422 
Terre Antal .May 46,637 36,970 15,410 15,106 
Jan. 1 to May 31.... 213,201 169/328 87,732 48,034 
United > (Alb’y)b.— 
Apr. lto June30.... 444,381 429,949 194,671 113,869 
__ Juy 1 to June 30.... 1,687,639 1,590,357 585,762 507,187 


a “a Net earnings here given are after deducting taxes. 
b Notearnings heregiven are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.— —Bal. of Net Earn’gs.— 


Ourrent Previous Current Previous 
Year, Year. Year. Year. 
Roads, $ $ $ 8 
Coat Dayton & To- 
o Traction.... May 17,336 16,050 def. rtf 5,102 
- lto May 31..... 195,181 193; 673 24,008 
Houghton County St. Ry. 
(Hancock, Mich.) May 3,454 2,929 1,455 3,097 
Jan. May #$1.... 16,571 14,645 def.3,929 6,715 
North. Texas Tract Jucs 10,028 9,018 11,156 12,578 
Jan. 1 to June 40.... 60,547 54,125 50,414 40,385 
Rages Beloit & Janes- 
ee ea June 2,697 2,500 2,730 3,920 
Pn Electric May 10,878 9,631 8,708 8,693 
Jan. 1to May 81.... 51,968 48,163 27,115 17,890 
Scranton ae. Oo....May 18,411 19,786 18,870 15,430 
Jan. 1 to May en 91,861 98,929 31,101 23,136 
Seattle Electric Co May 23,485 26,648 40,770 32,296 
Jan. 1 to May 81.... 118,652 125,958 158,857 85,391 


-—Int., Rentals, ete.— —Bal. of Net Earn’gs.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 

Sysqenes Rapid Tr.May 20,243 20,217 8.615 7,416 
July 1to May 81.... 210,685 223,218 92,998 95,453 
Tampa Elect. Co. May 2.112 2,143 10,584 9,752 
Jan. 1 to May 31.... 10,464 10,124 48,803 46,298 
Terre Haute Elect..May 10,250 6,533 5,160 8,573 
Jan. 1 to May 31.... 47,€03 32,650 10,129 16,284 

=. 1" (Alb’y)— 
Apr. 1 to June 30.... 80,711 76,917 *114,165 *38,526 
__ say 1 to June 30.... 309.1: 53 292,837 *293,727 *248,321 


+ after allowing for other income received. 
—_— 


ANNUAL REPORTS. 


Louisville & Nashville Railroad, 
(Preliminary Statement for the year ending June 80, 1904.) 


The operations for the year 1903-4, compared with previous 
years, are shown below, June, 1904, being estimated: 



































1903-4. 1902-3. 1901-2. 1900-1. 
gre oo 4 
nace --36,995,145 35,449,378 oa 2,252 28,022,207 
pnb wy eupenaee. -25 ,1738,934 23,970,813 20,902,488 18,233,034 
Net earnipgs..... 11,721,211 11,478,565 9,809,819 9,789,173 
P. o. of exp. toearns. (68°23) (67°62) (68°06) (65 07) 
Ino. from invests. &c. 1,619,121 1,122,493 1,001,022 704,688 
Total net income.13,340,332 12,601,058 10,810,841 10,493,861 
Disbursements— 
Inter eat. -- 5,347,297 4,918,145 4,708,345 4,871,593 
Rents... 265,931 265,931 278,672 280,143 
faxes........ “ 928,525 844,474 $32,074 813,¢ 
Sinking fand.... - 146, 144, 141,100 128,900 
Unfunded discount .. 5438 127,15: 53,464 53, 
8. & N. A. BR........ 905 71,877 65,110 
Dividends........... (5)3, ooe "000 (3)3,000, (5)2,875,000 (6)2,695,000 





























Tot. disbursem’ts. 9,733,992 9,390,010 8,860,532 8,907,748 
Sesp_gvet ce 3,606,340 3,211,048 1,850,307 1,586,113 
—vV.79, Dp. A 


West Jersey & Seashore Railroad. 
(Report for the year ending Dec, $1, 1908.) 
President A. J. Cassatt says in substance : 


The gross earnings show an increase of $366,661, but this was more 
than offset by an increase of $423,577 in expenses, the greater part 
of which was in conducting ee, and due to the higher 
cost of waterial and Jabor. The total amount of ccnstruction and 

= expenditures ‘daring ihe or was $481,4€0, Substitution 

00-pound rails on ivision represen 163,806; 
stone ——— of 20 mallee 6! of track south of Millville, $30,000; over- 
head brid ne on Atlantic City Division, $53,574; improvements in 
Atlantic City, $129,.27f; remainder scattering. Of the above amount 
$318,871 was paid through the extraordinary expenditure fund set 
acide last year and the baiance charged against income. 

In addition to the construction and equipment expenditures noted 
above, there appears on the balance +heet as dze to the Pennsylvania 
RR. Co. the sum of $1,355,063 on account of your one-half ‘he cost of 
= — n Terminal im mprovements mentioned in your last annual 

report. The total cost of your share of this improvement to date is 
$1,685, 339, but the balance bas been paid out of cash in the treasury. 
The elevation of the tracks of the Amboy Division from the Camden 
Station to Haddon Ave.,in connection with the Camden terminal 
improvements, and the elimination of grade crossings on your Atlan- 
tic City and Cape May divisions in Camden, will be proceeded with as 
soon as practicable. Both of these projects will require Jarge expen- 
ditures, and with this end in view the balance of income for the 
year has been transferred to the extraordinary expenditure fund. 


Statistics. The earnings, expenses and charges, and the 
balance sheets, have been : 























EARNINGS, EXPENSES, CHARGES, ETC. 
1903. 1902. 1901. 1900. 
ate operated............ 331 332. 332. 332. 
ngs— $ $ 8 8 
Passengers ences cooce «e+ 2,738,593 2,537,607 2,321,380 2,227,592 
Freight ..........---.««00--1,162,258 1,025,956 1,032,122 "951; 027 
Miscellaneous............. 359,629 330,235 325,191 3811 ‘838 
Wt 2.060. caccsces cesses 4,260,460 8,893,798 3,678,693 3,490,457 
Ezpenses— 
Maint.of way &structures 722, fh 677,084 676,312 633,614 
Mainten’ce of equipment. 595,376 522,027 470,201 456,068 
Conducting pecan ceaguaneeel 1 at kot 1,624,419 1,557,884 1,415,086 
Goneral........0--.- s-00« 942 67,878 55,364 51,463 
Total .cccce cocccccccces 3,314,985 2,891,408 2,759,751 2,556,181 
Net earnings........... 945.475 1,002,390 918,942 934,276 
Add miecellaneous........ 5,649 23,190 24,010 23,396 
P. ; wbde om eevscecccecs 953,124 1,025,580 942,952 957,672 
uC — 
Mt@rest.......---ceccesceee 305,286 227,044 225.366 223,932 
MtAl .....--..ccecenrcce-- cates 13,15 12,467 15,81 
Taxes, mivcel. & reve) 27 68.402 68,373 336,866 
Dividend on com. (S . © 247'608 247,603 247,603 7, 
Do. spec. guar. Pp 6, 6,240 6,240 52 
Extraord’y expen AAA 162,589 144,266 = acccccee 
Added toextr’yexp.faund. 162, 4 ? 318,871 382,904 
Miscellaneous......-c0000- $$ GOL  — ccnrrcne —— cnnveeee 
Total ...... ceaccesosnse 951,124 1,025,580 942,952 830,421 
Surplus............-.. eusese osccesce camesess = «seccece 127,251 
— BALANCE SHEET DEC. 31. 
a 1908, 1902, 
Read nd f uip’t.11 a 10, oh. 182 | 8) er. stk.. 08000 108 000 
Sto ah of “other 7 DMMoN stock ... 4,962,050 4,952,050 
companies....... 172,245 152,245 Bonds (see SuP- 
Dee from ead EMENT). 4,9§6,800 4,086,£00 
mpanies, e Peninasl. RR. Co., 
othertban traffic | Camden Term’ I 1 B55 062 tees 
balances ......... 25,045 80,120 | Pay- rolls & vouch. ‘803,545 354,441 
Due from agents.. 143,162 139," 27 | Dne other roa: 116,971 78, 
Miscellan’s assets. 10,726 67,6¢7 | Dueeontrel’d co’s 76 568 72,2 
Materials on hand 203,884 71,962 | Int. accr’d on bés £3,385 98,825 
Cash. .ccccoscccsecce 848,630 588,601 | Miscelianeous..... 6,422 4,668 
| Extra’y exp. furd. 182" 310 818,871 
| Bal, to prof. Sloss 8% 879 879 576,676 576 
pincankaes 12,726,208 11,541,824 | Total ...........12,726,298 11,541,824 824 


Total 
—V. 78, p. 1409. 
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Chicago Union Traction Co. 
( Receivers’ Report for 9 months ending May 31, 1904 ) 
The receivers make the following report for May and the 
three months, also the nine months ending May 31, 1904: 


WEST CHICAGO AND NO. CHICAGO. 
ths.— — 


MAY AND THE THREE MONTHS—(1). 
> mie, 2906——— mB cree 














Ww. Onies -~ wee ss pe se, Gate. 
Grose earnings.......... ee 481,486 274,707 1,351,876 767,128 
Operating expenees....... 344,244 199,177 1,074,686 600,406 
eee 137,241 75,530 277,190 166,722 
Other aus RS 4,448 1,551 11,812 5,549 
Total income.......... 141, 689 77,081 289,002 172,271 
Deduct— 
fa on: fendet Seek. | 151 208 57, 508 
nt. on funded debt...... \ - f 
Other interest .......... ; 115,158 = 61,007 565 «83,957 | ne 
Rental accrued ......... J 130; 491 51, 367 
Total deduction....... 115,158 61,007 344,804 184,173 
Surplas........ scccssces |§69GREE 16,074 def.55,802 def.11,902 
Other deduciions— 
Ch. Conso). Tract. deficit.. 16,567 9,420 93,646 52,955 
Depreciation reserve...... 57,057 28,470 171,172 85,410 
Total deficit..............- 47,093 21,816 320,624 150,268 
Per cent expenses......... 71°91 73°32 80°0 79°22 
(2). CHICAGO CONSOLIDATED TRACTION Co. 
Period — Gross. Net. Other inc. Charges. Bat., def. 
May, 5006 ....-- SESSA $26,995 $6,651 $59,633 $235,787 
3 months... ‘ 0,046 37,937 19,956 178,725 a120,832 


a Increased to pews 602 by charge of are to correct item of 
taxes accrued for six months ending Feb. 2: 


NINE MONTHS ENDING MAY = 1904. 

















West North Chica Total 
— Ohicago. Consol. Trac. ali lines. 
Passenger earnings a..... 3,960,806 2, — 729 978,143 7,172.678 
esiceccenicaanaiensaa 17,447 5,564 3,241 ° 26, 252 
Advertising, eto........... 25'597 27,038 4,369 57,00 
Gross earnings........ aces eee 2,266,331 985,753 7,255,934 
Maintenance of way...... 247,874 166,040 101,616 515,430 
Maintenance of equipm’t. 375, 254 237,003 97,134 709,391 
Transportation............ 860 1,034,417 565,494 3,413,771 
General..............-2-... 545,568 253,396 100,393 899,852 
Total..................-3,982,551 1,690,856 864,587 5, ty eee 
ae cetiaubbemsancnnseenal 1,021,298 575,475 121,216 1 117 
Other income.............. 31,265 17,014 60,204 "108; vio 
a meome.......... 1,052,553 592,490 181,420 1,826,463 
uct— 
Taxes aocrued............. 5,494 123,814 30,457 279,765 
Interest on funded debt .. iss, 615 173,385 439,372 1,066,372 
Interest on mortgages..... 6,900 Cre = eaasenne 7,575 
Interest on floating aebt.. 51,162 104,330 6,193 161,685 
Rent.leased lines accrued. 391,474 155,602 59,625 606,701 
eee 1,028,645 557,806 535,647 2,122,098 
Supgiee pueenssnenenecoenens 23,908 34,68 4def.354,227def295,635 
A deduct 
Chic. Conso). Tract. deficit 226,332 CO Fe 
Reserve depreciation...... 510, 386 _348,418 ceeeeqee 758,804 
TREE cnccencce: cescccece Tae 376,313 cqnsnene 758,804 
SSAA 712,810 341,629 354,227 1,054,439 
Per cent operating exp... 74°97 75°51 ee  sdccne 


a Including chartered cars. 

“Interest on funded debt,” here consista of interest on bonds of the 
West Chicago Street RR. Oo. and the North Chicago Street RR. Co. 
Rental of leased lines accrued consists of iaterest on bonds of Chicago 
Weat Division Ry., Chicago Passenger Ry., North Chicago City Ry. 
ante . 3 euaraniced ¢ dividends on Satstending stocks of those com- 
paniee.— »P 


International Steam Pamp Co. 
(Report for year ended March $1, 1904.) 


President John W. Dann eays in part: 


OPERATIONS.—The manufacturing plants have been in ccatinuous 
operation and bave increased their production over the previous year 
by about $300,000. The orders taken amount to $9,500,000 and the 
unfilled orders at the end of the year amount to over $4,500,000 
The new Worthington disco meter has been successfully introduced 
and many valuable improvements have been made in the centrifagal 
and turbine pumps. 

New Puant, Etc.—The construction of the new works of Henry R. 
Wortbington at Harriaon {s now far advanced and It is expected the 
foundries will be in operation in ee ad and that the entire plant 
will be available for manafacturing during the current year. 686 
works will be equipped with the mest improved and modern machin- 
ery, and will have have more than double the capacity of the present 

lants of Henry R. Worthington at Brooklyn and or ta 

At the other 4 ~ the improvements in the way of buildings have 
been completed and many new tools have been installed with soem 
reference to standardising the work, 1 ig th tput and redu 
ing the cost of production. 


Treasurer Max Nathan eays in part: 


ASSOCIATED COMPANIES —The associated £ compentes now consist of: 
~> International Steam Pamp Oo., (2 pe R. Worthington, (3) 
lake & Knowles Steam Pump Works (of New Jersey), (4) Holly Man- 
ufacturing Co. The only changesinthe form of the accounts arise 
from the omission of the Worthington Pumping Engine Oo. from the 
list of associated companies and from the substitution of the Blake & 
Knowles Steam Pump Works (of New Jersey) for the George F. Blake 

Manufacturing Co. 

Forsien Bustness.—The Worthington Pump Co., Ltd., was incor- 
porated early in 1903, under the laws of Great Britain, and acquired 
all the European and part of the remaining foreign business narueesse 
controlled by the Worthington Pumping Engine Oo., Henry R. Worth- 
ington and the George F. Blake Manufacturing Co. ; those com pantes 
receiving in payment certain debeatures and capital stock issued by 
the new vompanys, constituting in all aboat 90 per cent of the debent- 
ures and 80 per cent of the stock of the new company. The bulk of 
the remaining stock was paid for the control of the English business 
of James Simpson & Co., Limited, which is now operated for the 
manufacture of our merchandise for the European markets. 








BLAKE & KNOWLES INTERESTS.—In order to consolidate these inter- 
ests the Blake & Knowles Steam Pamp Works of New Jersey was in- 
corporated in April, 1903, and in Jane it acquired all these properties 
and issued in exchange securities of like character and amount to 
those then outetanding of the previeus English (or holding) company. 
The International y received as its share in the new company 
the whole cemmon stoc 
n puro g the interests of the Blake & Knowles Steam te | 
wee of London and the Geo. F. Siake Manufacturing Oo., both of 
companies have been dissolved; the surplus of the latter, $1,- 
me) (including $524,977 accumulated during the existence of the 
International Company) upon the balance sheet of the new 
company under the heading of ‘‘surpius capital.” The surplus and 
reserves of the h company have, after deducting the debt due by 
it to the George F. Blake Manufacturing Co, etc.—being a net aance 
of $1,021,631—been avy to write down the value of the Warren 
plant, new Gapesee of, aad in reduction of the good-will and patents 
account. With , mane le Cxeeptions the capital aseets were taken over as 
they appeared 1 db sheet of the George F. Blake Manu- 
facturing Oo. at tet A April, the transfer being trea’ as of that date. 
Sak aEe —_ amount of 6 per cent debentures of the Inter- 
ons] Steam ay hg Co. now outstanding is $2,494,000 [against 
$1, OO, 667 on aaron 1, 


The more im ... ae and additions included in the 
balance sheet o pent a ¢ =e the farther large expenditures upon 
the new plant at » which is now far advanced, and the 
greater _ of the balance Mt yt ~ 1 at the Soow and Laidlaw 
planta, etc. [The additions to property account inclade: New plant 

at Harrison, additienal cost, $787,402; improvements and additions at 
other planta, $683,033; expenditures om acceant of patterns and 
drawings, $305,454; emall tools, $42,404; modernizing and replacing 

machine teols, etc., including machin repairs, $57,966; patents 
(excluaive of most of legal eee. $8,939.) The depreciation charge 
($294,056) has been fixed upon the same basis as in previous years, 

Current assets and liabilities compare as foliows: 

Mar.31,'04. Mar. 31,’03 
Inventories of finished work and work in 








SE cendabentidsindaweseresatsiaandsiesed $2,48 $2,625,534 
Materials, supplies, 6t0.........00.-. seeseee mY Tt 749 é 600 
Accounts and bills sonsbeabion, GDB. cnceecsocs 3, 3, 3,132,789 
Cash in banks and on hand.................. 184,631 *106,231 

$7,841,296 $7,445,154 
Less current Mabilities............ eesecescans 1,891,043 963,631 
$5,950,253 *$6,481,523 


~<In addition $489,238 cash from proceeds of debentures was held 
by Colonial Trust Co. n special account. [The assets and liabilities 
of March 31, 1903, have been supplied from last yeer’s report.—Ep. 

This difference is accounted for by the large additional ex enditures 
on capital account, already referred to. ® inventories have been 
valued as nearly as possible at cost price. Accounts receivable are, 
as usual, stated after making due provision for possible losses on 
account of bad or doubtful accounts. 


Results for three years have been as follows: 





























1903-4. 1902-3. 1901-2. 
Profits from manufacturing and 
trading, all companies. ....-..... 1,827,430 2,086,101 1,740,202 
Miscel., dividends, interest, eto... _ 109,808 27,264 54,951 
Total.... Bitrooresceatanenensens 1 "7,986,738 s1saee 1.788, 153 
Interest and discount......-....--. 36,065 6,817 
Depreciation punt, tools, ete, aoe 294, 056 258° St7 237" 1349 
Net profits.............. occccee 1,606,617 1,839,906 1,510,487 
Deduet— 
Interest on oy ROMER. ccnccnse 35,000 ——— = =——=—«~w lk 
team rome deb. 141,273 22,889 eueuce 
Dteseunt on bonds, eto., written off 12,899 S ee 
Div’ds—int. Steam Pump Vo., pref.(6) 581,000 (6) 531,000 (6) 531,000 
Int. Steam Pump Co.. common.(4) 490,500 (4) 490,500 (4) 490,500 
H. R. Worthington preferred. .(7) 140, 000 (7) 140,000 (7) 140,000 
H. R. Worthington common.... (6) 161 (6) L33 (8) 184 
Blake companies charges & divs... 154,639 “104,725 *105,050 
BOC. cccccccccccnccccsccaccccacs 1,504,972 1,338,750 1,266,734 
Balance, surplus ........ seceececces 101,645 506,156 243,753 
t Includes sinking fund for debentures. * Less sinking fund for de- 
bentares. 
CONSOLIDATED BALANOE SHEET MARCH 31. 
1904. 19903. 1902. 
Assets— 8 8 8 


Real est., bldgs, mach’y, plants, & 
equip. . patterns, patents, good- 
will my invest. in stocks & ge 
of ass’d and other ay ete., 
properties held directly... yond, 983.471 ay eee 26,000 542 

















Discounts on bonds issued........ 137,403 199,802 170,625 
Inventories of mannuf'd material, 
a plies, eto., on hand........... 4,092,757 4,206,134 3,635,995 
= acets. and bille receivable, 

, leas reserved a bad debts. 3, as, 464 2,917,599 2,606,382 
uleochiansons ee "147 831 "201 "117 199, 791 
Associated 60. bals. 7 transit, eto. 30, 613 18, 472 396 
Cash in bank and on hand......... 184,63 1 595,469 175°228 

Total agsets...........see00c----33,012,170 34,046,277 31,765,658 
Liabilities— 
Cap. stock and bds. auth., less in 
Teas., 6t0.: 
In hands of pablic— 
Common stocks ........... o-coo kB 387, 300 12,287,300 12,349,700 
Preferred stooxs ............... 000 10,850,000 10,850,000 
Bonds and debentures......... "7 083,050 2,592,667 579,900 
Owned by Blake Co., London — 
pa aae CEBER. ccceeccee eeccece © cases - 2,000,000 2,000,000 
OT ae 1,600,000 1,500,000 
garplus capital B. & K. 8. P. ™. 116, 6.399 ecocee .  @6nec0 
S8undry creditors — 
EGORS . ccccccccccccccongcccccescee §«=GAD,BTIB  —__ccccce 156,590 
Trade accounts 604,705 478,744 
GMSUES ...ccccccn cons 149,962 103,556 
Shareholders for dividends 55 132,888 132,750 
Ree. for completion of contracts 145,641 eo 
Surplus account, balance.......... , “8,284,993 3,852,680 3,614,417 
Total liabilities........ seeeeeee33,012,170 34,046,277 31,765,658 
* Includes total surplus accumulsted since Mar. 24, 1899, viz., $1,- 
710,500; also 4,493 “undivided —_— of Henry 'R. Worthi gton 
and’ the Holly Manufactarin Co., which acoraed prior to their 


association with the International Company, and which are therefore 
not considered to be available as undivided profits of this company.’’ 
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The capital stock and bonds authorized, less in treasury, etc., also 
the notes payable and loans are more fully shown below: 


Int. Steam H.R. Blake & Holi Consoli 
TAabdtlities — —— Co. se — = Co. dated. 
1, In hands of public— 
Common stocks....... 12,262,500 2.300... 22,509 12,287,300 
Preferred stocks ..... 8,850,009 2,000,000 485,000 ........ 11,335,000 
Bonds &debentures.. 2,494,000 _.......... 839,050 700,000 4,088,060 


23¢606,500 2,002,300 1,384,050 722,500 27,655,350 

2, Owned by asseciated cos.— 
Common stocks........ 6,287,500 5,497,700 970,000 767,000 ........ 
Preferred stocks,...... SEUEEEED §§ chescccs §«—pbdsadbe — odoncdes ooo 


83,494,000 7,500,000 2,294,060 1,489,500 27,655,350 
Notes payable and loans.... 375,000 24,375 260,009 ........ 649,375 
—V. 77, p. 2393, 





American Thread Company. 
(Statement for year ended March $1, 1904), 
The results for the year ending March 31 compare with 
those reported for previous years as follows: 
1908-04. 1902-03. 1901-02. 1900-01. 
Profits .......---------$1,497,457 $1,147,245 $754,080 $1,273,375 





Deduet— 
Depreciation ......... $300,000 $300,000 $300,000 $310.000 
Bond interest......-... 236,900 242,740 264,748 267,750 
Preferred dividend... 244,524 244,524 244,624 252,675 
Common dividend.... 672,000 168,000 Nil. 434,000 
Balance, surplus. $44,033 $191,981 der.g55,192 $8,950 
The balance sheets of March 31 follow: 
BALANCE SHEET MAROH 31. 
1904, 1903, | 1904. 190%. 
Acecte— Ltabtities— $ 8 
Plant, etc ......... 12,442,178 12,565,063 | Com. stock, $350 
Stocks in trade, net paid up........... 4,200,000 4,200,090 
BB coccccegcceses 4,178,356 8,934,738 | 5p.c prf. fully pd. 4,800,475 4.440.475 


4.80, 
4 p.c. 1st M. bonds. 6,000,000 6,000 6.0 
" 604 905,121 | Eng Sewing Cotton 

EEE, « cocsecenscase 221,017 69.488 Co., Ltd.......... 394,344 604,080 
Sundry investm’ts 314,740 317,451 | Accuunts payable. 240,363 413,418 
Advance pay m’ts.. 588 25,710 | Bondint. accrued. 60.000 
Depreciation fund 1,675,000 1,275.00 
Div. on com. stock 

pay. July, 1v03... 672,000 188,090 
Balance forward.. 388,426 306,708 


TOtMl oo cnoness 18,204,628 17,817,565!  Total........... 18,284,627 17,817,566 
p. 153. 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Belair Electric Ry.—Bonds Authorized.— 
The shareholders on June 27 authorized the making of a 
mortgage to the International Trust Co. of Baltimore, as 
trustee, to secure $500,000 of 5 per vent 30-year gold bonds, 
The road is about completed from Hamilton to Carney, M4., 
a distance of 814 miles; it is to be extended to Belair, 15°/ 
miles additional, The United Railways & Electric Co, or 
Baltimore will operate the system under traffic contract, but 
withcut guaranty of the bonds or ownership of the stock. 

The authorized stock is $500,000, all of one class; outstanding 
$51,000; par of shares, $50. Bonds are to be dated July 1, 1904, an 
due July 1, 1984, but subject to call on any interest day; denomina- 
tions, $1,000 and #500; interest payable Jan. 1, aud July I at office of 
trustee; no bonds issued as yet. iis, 60-lb. T. President, 8. A. 
Williams; — and Treasurer, John D. Worthington; Manager, 
J. Alexis Shriver, all of Belair, Md. 

Baltimore & Ohio RR.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional 50-year 4 per cent 
mortgage bonds of 1948, making the total amount listed 
$70.963,000. The additional bonds were part of the amount 
reserved to be issued for improvements, additions, etc., at 
not exceeding $1,000,000 per annum. The total amount ex- 
pended for said purposes from July 1, 1898 to Mar. 31, 1904, 
was €27,549.779, against which $11,000,000 of bonds ($3,000, 
000 prior lien and $8,900,000 first mortgage 43) have been 
issued, leaving $!6,549,779 against which the company is en- 
titled under terms of mortgage to issue bonds, During the 
year ending March 81, 1904. said expenditures ageregated 
$7,201,226, of which $2,035,051 on the main line, $2,389,087 on 
the Pittsburgh & Connellsville, $573,580 on Point Pleasant, 
Buckhannon & Tygarts Valley RR. and $375,448 on Akron 
& Chicago Junction RR. Compare V. 77, p. 2087, V. 78, 
p. 1906.—V. 79, p. 150. 

Bangor & Aroostook RR.—Dividend.—The company has 
declared a second semi-annual dividend of 1} p. c., placing 
the stock on a 8 p. c. basis.—V. 78, p. 47. 

Boston & Maine RR.—Destruction of Hlevator.—The com- 
pany’s large grain elevator with three freight houses on piers 
Nos, land 2, Mystic Wharf, Charleston, Mass., were destroyed 
by fire on Jaly 5, occasioning a loss of $500,000 or more, fully 
or mostly covered by insurance.—V, 78, p. 819. 

Brooklyn Rapid Transit RR.—No Recent Sale of Bonds,— 
President Winter is quoted assaying that the company has 
not sold any bonds recently and that the directors do not 
intend to sell any at present.—V. 79, p. 151, 102. 

Brunswick & Birmingham RR.—Date of Sale Aug. 2.— 
The official advertieement states the date for the sale as 
Aug. 2 at Brunswick, Ga., and the minimum price that will 
be accepted as $1,000,000.—V. 79, p. 151. 

Cedar Rapids-lowa py A Railway & Light Co.— Bonds 

ered.—N. W. Harris & Co. are offering at 98 and interest 

,000 of the $668,000 first mortgage gold 5s outstanding on 

April 27, 1904. See further particulars in STREET RAILWAY 
Section and V. 77, p. 2279, 

Chesapeake & Ohio Be Conetteetioe of Controtled 

ig Sandy RR., 185 miles; Mays- 

ville & Big Sandy RR., 144 miles, and the Covington Short 


Route Transfer Ry., 1 mile, all subsidiaries of the Chesa- 
peake & Ohio Ry. Co., were consolidated on July 1 under the 
eg - the Chesapeake & Ohio RR. of Kentucky.—V. 78, 
Dp. 3 


Chicago & Alton Railway.—To Authorize Bonds—Merger. 
—The shareholders of the controlled company, the Chicago & 
Alton Railroad, wiil vote Aug. 31 on a proposition to author- 
ize the issue of $5,350,000 of 8 per cent refunding 50-year 
gold bonds under the mortgage of Oct, 1, 1899, as follows: 

1. To provide funds for betterments made, undertaken or 
contracted for.....-...... AOS EE PRTC ET, A, $5,000,000 
2. For purchase of the Quincy Carrollton &8t. Louis Ry.Co. 350,000 

Said meeting is also called to authorize the purchase of the 
railroad last aforesaid upon the terms and conditions agreed 
upon.—vV,. 79, p. 161. 


Chicago Burlington & Qaincy RR.—Listed.—The New 
York Stock Exchange has listed $9,885,000 additional Illinois 
Division 84% p. c. bonds recently sold, making the total 
amount on the list $50,835,000. The proceeds of these addi- 
tional bonds were used for the following purposes : 

To acquire 1,590 shares of the capital stock of the Quincy 

BNE Alc vcccssvscbénsuteapatdabbebusceuecnccdces -.--. $318,000 
For facilitating and promoting a discharge of the prior liens 1,000,000 
Sold for construction purposes and paid for................. 8,517,000 

ILLINOIS DIVISION BONDS—$85,000,000 AUTHORIZED. 
31g p. 6. bonds issued and listed, ...... ......----000---000---+ $50,835,000 
4 p. c. bonds sold and shortly to be listed (see below) ...... 5,992,000 


Bonds tesuabie only on retirement of a like amount of 
IR in accctcccns cdnincadescssséndshssipinsensecépscacte 24,024,000 


Bonds available for additions, improvements, better- 

ments, etc., when 95 p. co. of said prior bonds shall have 

been paid (Section 3, Article 2)........ ...ce0--+----scceee 4,149,000 

Bonds Ready July 18.—Clark, Dodge & Co., New York, 
and Lee, Higginson & Co., Boston, announce that holders of 
negotiable interim certificates of the Illinois Division 4 p. c. 
bonds can exchange them for definitive bonds on and after 
July 18, 1904 (V. 78, p. 1961.) —V. 78, p. 2598, 


Chicago Cincinnati & Louisville RR.—See Cincinnati 
Hamilton & Dayton Ry. below.—V. 78, p. 2598. 


Chicago City Ry.—Tentative Agreement,—The proposed 
‘tentative ordinance,” it is understood, will be drawn, as 
stated by Chairman Milton J. Foreman of the transportation 
committee of the City Council : 

This committee is wiiling to consider the completion of the “tenta- 
tive ordinance” for the Oni City Railway . On the basis of a 
fixed term in commutation of all the rights of the company in the 
streets under ite onexpired grants, including ite claims under the 
ninety-nine year act. The commuted or average term on this basis 
would be, say, about 12 years. Theordinance should give to the city 
the right, upon the expiration of the commated term or of any sub- 
sequent year up to 20 years, to deal freely with the tangible property 
of the company on the basis of ite fair value—that is (a), to purchase 
it, or (b), to require its sale to another corporation. The grant, if on 
this basis, is to carry less compensation for the commuted term, with 
greater compengation after ite expiration for sueh time as the com- 
jm f may thereafter operate under it up to twenty years from the 

ate of the ordinance.—V. 78, p. 1167. 

Chicago Union Traction Co.—Negotiations Respecting 
Franchises,—The negotiations with the city respecting fran- 
chise matters, which were recently broken off, have been 
renewed. The Transportation Committee of the City Coun- 
cil desires a settlement with the company on the basis of a 
fixed term in commutation of all the franchise rights, similar 
to that suggested for the Chicago City Ry. (See that com- 
pany above.) The committee has also recommended to 
the Council that the Mayor be directed to advertise for bids 
for the equipment and operation of a street railway over the 
routes covered by the grants to the Chicago Passenger Ry., 
which recently expired, as follows: 

Michigan Ave., from Washington Harrison 8t., from Desplaines to 
to Adams St. eatern A 





Adams 8t., from Michigan Ave.| Western Ave., from Harrison 
to Desplaines St. St. to Twelfth. 

Desplaine 8t., from Adams to| Twelfth 8t., from Western Ave. 
Harrison. to Fortieth St. 


These lines are said to aggregate about 10 miles of the 84 
miles of track of the Chicago Passenger Ry. Co., the rights 
on the remaining 24 miles mostly expiring in 1905 and 1906, 

Earnings.—See page 210, under ‘‘Annual Reports.” 

Litigatton.—Henry 8S. Robbins, representing the North and 
West Chicago Street railroad companies, recently filed 
cross petitions to the petition of Receiver Henry A. Blair, 
claiming that notes to the amount of $1,090,000, issued by the 
Weat Chicago, and notes to the amount of $2,316,000 in the 
name of the North Chicago, were made by ‘‘dummy” officers 
at the bidding of the Chicago Union Traction Co. to provide 
for the latter’s debts and are not valid obligations of the 
issuing companies. See ‘‘Assets” in balance sheet on page 
2882 of CHRONICLE of June 11, 1904. 

The suit of J. J. Townsend, filed last August, to annul the 
amended leases of the North and West Chicago roads, has 
recently been up for hearing before Jaage Mack at Chicago. 

New Cars.—Equipment Obligations.—Judge Grosscup on 
June 28 authorized the purchase of one hundred new cars, 
sixty-five for the West rors and thirty-five for the North 
Chicago, the same to be paid for by notes of those companies 
due in one, two, three, four and five years. Judge Grosscup 
says that the rehabilitation of the system will cost probably 
some millions of dollars, a sum that could not be raised upon 
car trust agreements and receivers’ certificates, considering 
the uncertain franchise relaticuship with the city. He adds: 

But the court has already, out of the current resources of the oom - 


, equipped a number of lines—the Bowmanville lines, the 
ivision Street lines, the Grand Avenue Lines and the Ogden Avenue 





lines, and, to theextent that the means can becommanded, other lines 
should be re-equipped and improved.—V. 78, p. 2441. 
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Chico & Northern RKRR.—Increase of Stock.—The share- 
holders will vote Aug. 24 on increasing the capital stock from 
— to $2,000,000; par value of shares, $100.—V. 78, 
p. 819. 


Cincinnati Dayton & Toledo Traction Co.—R2port.—T © 
results for the year ending Msy 31, 190%, were: 


Gross earnings...........$502,990 | Fixed charges, etc....... $195,180 
Net earnings 201,202 | Balance, surplus......... 6,022 


BALANCE SHEET MAY 31, 1904. 


Asse ls— | Liabtlities— 
Road and equipment..§7,179,108 | Stock issued ........... 83,500,000 
Cash & current assets. 50,223 | Bomds issued..........-. 3,500,00 
Unfund. &currentdebt 199,301 
| BERPUEB. ccccoccce coccces 30,030 
Total ..ccce ccccce.---$7,829,831 DUPRE. ccccccncntsccad $7,229,331 


Taere was expended for improvements and bettermonts 
during the year $72,147.—V. 78, p. 1961. 


Cincinuati Hamilton & Dayton Ry.—Control.—Acquisi- 
tion of Large Interest in Pere Marquette RR.—The syndicate 
which recently purchased a majority of the stocks o* ths 
Cincinnati Hamilton & Dayton Ry. and the Chicago Cincia- 
nati & Lonisville Ry. Co. has deposited the same, pending 
the completion of its financial p\ans, with the U sited States 
Mortg>ge & Trust C>. of this city, as trustee. C»mmon stock 
of the Pere Marquette RR. Co., amounting to $11,0)0,0 (its 
outstanding capital being $14 145,500 common and $10,512,200 

referred) has been transferred to the Cincinnati Hamilton & 

ayton Ry., which has deposited the same with the afore- 
said trust company as trustee under the new mortgage below 
described. The stock of the Pore Marquette so pledged, 
along with $1,854,500 of treasury common and $1,487,800 of 
treasury preferred, possession of which also pisses and which 
will be lodged with the trust company, afford control of that 
property, its authorized share capital baing $16,030,000 com- 
mon and $12,00),900 preferred. Later on the majority stock 
of the Chicago Cincinnati & Louisv. may also be deposited as 
part security under the new mortgage. In this or in some other 
manner the permanent amalgamation of the several compa- 
nies will be effected. In the moantime their control by the 
United States Mortgage & Trust Co. representing the pur- 
chasers ensures harmonious operation and management. 

The syndicate ——- are: G. W. Young, President of 
the U.S. Mortgage & Trust Co.; V. P. Snyder, President of 
the National Bank of Commerce; Damont Clark, President 
of the American Exchange National Bank; L. B. Pierce, 
Vice-President of the Commonwealth Trust Co. of St. Louis, 
and G. H. Norman, Chairman of the Pere Marquette board 
of directors, 

New Mortgage.—The com rany has made a mortgage to the 
United Siates Mortgage & Trust Co. of New York, as trustee, 
to secure not exceeding $25,000,000 of 4p.c. gold bonds, 
dated Jaly 1, 1904, and dus Jaly 1, 1954, without option of 
earlier redemption; denomination of coupon bonds $1 000, of 
registered bonds $1,900 and multiples; interest payable Jan, 
land Julylin New York. The mortgage covers all tha 
railroad lines and appurtenances owned directly by the 
C. H. & D., its leases of the Dayton & Michigan and Findlay 
Fort Wayne & Westera road; and $11,000,000 common stock 
of the Pere Marquette RR.; $7,115.800 stock of the Cin- 
cinnati Indianapolis & Western RR. (a consolidation of the 
Indianapolis Decatur & Western and the Cincinnati Iadian- 
apolis & Western—subsidi iries of the CC H &D.) will be as- 
signed to the trustee as my security as soon as practicable. 

The authorized issue has been or will be applied as follows: 
Reserved to refund the underlying bonds below men- 

III sivessnag:tiadeveadihe oinaieidaelaaiiaah aiedaeia aailaandin catia $15,023,000 
Issued in exchange for $11,000,000 Pere Marquette RR. 

comm 9n stock at or about $75 per $100 s , O6O...... 8,509,000 
Balance, available for additions, extensions, betterments, 

rolling stock and equipment (but not exceeding, at par, 

the cost thereof) for ratlroads covered by this mort- 

GB cdccccsccncccecccccccncccaseccccsascesecoecscocccascces 1,477,000 

The underlying bonds [ag ating $15,023,00)] to be re- 
tired with the new issue are as follows, the compaiy coven- 
anting to pay them all at maturity, except the Dayton & 
Michigan bonds, without extension of time of payment: 
Consol. M. 5 p. o., 6 p. 0. and 7p, o. bonds due Oot. 1, 1905.8 
Second mortgage 419 p. o. bonds due Jan 1, 1937.... 
General mortgage 5 p. o. bonds due June 1, 1942 ........... 
Cin. Dayton & Chic. st M., 4p. o. bonds, due Apr. 1, 1942. 
Cin. Day. & Ironton lat M. 5 p. o. bonds, dae May 1, 1941. 
Day. & Michigan consol. M. 5 p. c. bonds, due Jan. 1, 1911. 

New Stock.—The C. H. & D. will also, we are informed, 
increase its common stock by $5,500,000 in connection with 
its purchase of the control of the Pere Marquette. 

It is pointed out that at the present rate of dividends 
(4p. c.) paid by the Pere Marquette, the income from the 
stock acquired will be largely in excess of the interest on the 
bonds issued in payment for the control. 

Officers.—The following changes are announced: 

New Directors—G. M. Cumming (Vice-President of United States 
Mortgage & Trust Oo.). New York; James J. Robison, Toledo; Eben 
Richards, New York (Vice-President Mexican Oentral Ry.); Radolph 
Kleybolte, Cincinnati; Alex. B. Pierce, St. Louls; B W. Palmer, Bos 
ton; Thomas H. Trasy, Toledo, and James Phillips Jr., New York. 

Remain—Eugene Z'mm:rman, H. F. Shoemaker, Lawrence Max- 
well and J. B. Foraker. 

‘ew Offi ,era—Eugene Z'‘mmerman, President; G. M. Cumming, Vice- 
President; E.R. Wilson (formery with the Pere Marquette), Secretary. 
F. H. Short remains as A 

Executive Committee—Eugene Z:mmerman, H. F. Shoemaker, 
George M. Camming, Eben Richards and Thomas H, Tracy. 

“There will probably be a few shanges in the personnel of 
the board at or prior to the coming stockholders’ meeting, 
which is to be held Ost. 1.” 









Announcement,—The United States Mortgage & Trust Co, 
late on July 8 made the following statement: 

Common interests consisting of flaanciers of New York, Boston, 
Philadelphia, 8t. Louis, Toledo and D -trott haveacquired a controlling 
interest in the Cincinnati Hamilton & Dayton, the Pere Marquette 
and the Chicago Cincinnati & Louisville, and propose to bring about a 
merger of these three properties. In order to provide a connection 
between the Cincinnati Hamilton & Dayton and the Pera Marquette 
at To'edo, they have als? secured traffi: righ's and the use of terminal 
facilities in perpetuity over the tracks of the To!edo Terminal & Rail- 
way Ov., which is the principal physical connection between the two 
properties. The Pere Marquette will on the 18th inst. enter upon its 
traflis agreement, which will give it a through line from Chicago to 
Baffalo. Through the merger, the Cincianati Mamilton & Dayton will 
aleo get a through line into Baffsalo from Jinoinnati. Che merged 
properties will serve the following important poiate: Ohicago, Mil- 
waukee, Cincionati, Buffalo, Detroit, Toledo, [udianapolis, Grand 
Rapides, Dayton and Saginaw. 

6 plans for the unification of these railroads have not yet been 
definitely determined. The most experienced railroad men and finan- 
clers of the country are being consuited in res ject to the plan, with a 
view of agreeing on a method of morger that will bring about the most 
economical method of operation with the lowest possible capitaliza- 
tion. It is expected that when the merger shall have been completed 
and the properties united, it will be with a mortgage oDligation of not 
excesding $25,000 a mile an‘ with acapital stock, preferred and com- 
mon, outstanding of not more than $:1,000%per mile. 

As the syetem will own and opera‘e about four thousand miles, the 
capitalization will be approximately $44,000,000 in stocks and $100,- 
000,000 in bonds. 

The office of the company will bs located at No. 66 Broad- 
way, where the offices of the Pere Marquette are now located, 
No holding company is proposed.—V. 79, p. 151. 

Cincinnati Inter-Terminal RR. — New Control — New 
President.—A'l the real estate required for the company’s 
terminals having been acqiired, Col. J. H. Woodard on 
June 20 retired from the Presidency and was succeeded by 
George W. Stevens, President of the Chesapsake & Ohio Ry. 
Co. The control of the Iate:-Terminal has passed to the 
Covington & Cincinnati Eievated RR. & Transfer & Bridge 
Co., which owns theC & O. bridgs across the river at Cin- 
cinnati and whose stock ($1,500,000) is owned by the Chesa- 
peake & Onio Ry. Co. The dividends on the 4 per cent 
preferred stock of the Inter-Terminal ara guaranteed by 
rentals to be paid by the C. & O, the Louisville & Nashville 
and the Cincinnati Hamilton & Dayton. The preferred 
stock dividends are secured by a deed of trust not only on the 
property but also on the rentals, The preferred stock has no 
vote except in case any payment of dividends should be in 
default. The rentals are paid to a trustee who first pays the 
dividends aod then pays the surplus into the treasury of the 
company. The company’s present authorized issu3 of $40,- 
000 preferred stock will, we are informed, b3 canceled, and 
another, with the same secu‘ity upon tne same plan, for 
about $390,900 will be issued. Col. J. H Woodard, who was 
instrumental in carrying through the plans of the [ater- 
Terminal, is one of the directors of the new Uni n Terminal 
RR, Co, of Cincinnati; see below. For further facts regard- 
ing the Ioter-Term!nal, see V. 77, p. 196, 499, 450, 510. 

Cincianati Toledo & Datroit Shore Line (Electric) Ry.— 
Mortgage.—This company, organized last February under 
the laws of Ohio with $6,000,090 of authorizad capital sto3k, 
is filing its $6,010,900 mortgage made t» the Trust Company 
of America as trustee. The company is successor of the 
People’s Rapid Transit Ry , and its roai is projscted to run 
from Cincinna‘i through the counties of Hamilton, Batler, 
Preble, Darke, Mercer, Van Wert, Paulding, D-fiance, 
Williams, Henry, Falton and Lucas to Toledo, President, 
J. M. Morgan; Sasretary, L. J. Weadock; Treasurer, A. 
Barger. J. Morgan & Co., Spitzer Building, Toledo, are 
interested. 

Citizens’ Rapid Transit Co., Richmond, Va. —Construc- 
tion,—The ‘*Richmond D .spatch” understands that this com- 
pany, of which John C. Robertson is President, has let con- 
tracts for the construction of part of its proposed system, 
“which will cover a large portion of this city and suburbs 
not covered by trolley lines.” 

Colorado & Northwestern RR.—In Possession.—This com- 
pany, successor of the Ra:lway Company, recently foreclosed, 
took over the property on Jane 28. The company is building 
an extension of the road from Sunshine to Eldora, 22 miles, 
and expects to have it finished by D:cember, —— up & 
rich mineral country. The officers are: Col. S. B, Dick, 
President; Robert Law, Vice-President and Gzsn’l Manager; 
W. B. Hays, Secretary.—V. 78, p. 1961. 

Eastern Trank Lines,—Reduction in Buffa!o Grain Rates. 
—Oa July 1a reduction was effective on — grain from 
Baffalo and east thereof to seaboard points as follows: Wheat 
and flax, from 4 cents per bushel to 8 cents; corn, 834 cents 
to 8 cents; barley, 8% cents to 3 cents; oats, no change. 
This change, it is supposed, was made to strengthen the posi- 
tion of the trunk linesin their competition with the Canadian 
routes.—V. 78, p. 47. 

Erie RR.—Listed.—The New York Stock Exchange has 
listed $1,000,000 additional Pennsylvania collateral trust 4 
per cent bonds of 1951, making the total amount listed 
$83,000,009. The issueis limited to $36,000,000, of which $32,- 
000,000 was put out in connection with the acq 1isition of the 
stock of the Pennsylvania Coal Co., Erie & oe ee 
RR. Co. and Dalaware Valley & Kingston Railway Co., and 
$4,000,000, including the bonds jast listed, was reserved for 
additions and improvements to the properties of those 
companie;, ‘ 

Earnings.—For the 11 months ond ag May 31: 


11 mos. Gross. Net. Oth.ine. Oharges. Bal., sur. 
1903-4....$41,108,630 $10,627,199 $360,333 $9,682,013 $1,305,579 
2902-3.... 41,436,484 13,981,100  cccccce = caccccce =» senoncee 


—V. 78, p. 1906. 
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Great Northern Ry.—Distribution Enjoined.—See North- 
ern Securities Co. below.—V. 78, p. 1781. 


Hoosac Valley Street Railway, North Adams, Mass.— 
Bonds.—The Massachusetts Ratlroai Commission has a 
proved the —— to issue $400,000 5 p. c. 20-year bonds 
and $100,00) additional stock to fund floating deb‘ and for 
refunding. The new stock will be issued to stockholders at 
$195 a share.—V. 78, p. 1416, 


Massachusetts Electric Companies. -S.e Newport & Fall 
River S:reet Ry. below.—V. 79, p. 103. 


Mexican Central RR.—Funding Plans.—The ‘‘New York 
Evening Post” said yesterday: 

“It was learned from an inside source of information to-day that 
plans are being made by directors of the Mexican Central for taking 
up the company’s fi ating debt, which amounts to between $8,000,000 
and $10,000,000. No official announcement could be had as to the 
nature of the transaction, but itis understood that Ladenburg, Thal- 
mann & Oo. have negotiated for thesale abroad of Mexican Central 
three-year notes.” 

Recent advices received by the CHRONICLE from sources 
believed to be well informed, indicated a floating debt of 
about $7,000,000.—V. 79, p. 103. 

Mohnsville & Adamstown RR.—Sale Aug. 6.—This com- 
po road, extending from Mohneville to Adamstown, Pa., 

miles, is advertised to be sold at trustee’s sale under mort- 
gage of April 1, 1896 (Reading Trust Co., trustee,) on Aug. 6, 
1904, at Reading, Pa. The funded debt at last accounts was 
$64,668; capital stock $22,992. 

Newport & Fall River Street Ry.—New Murigage.—The 
ehareholders on June 28 authorized the cancellation of the 
mortgage to the American Loan & Trust Co. dated O:t. 1, 
1902, and the making of a new ery my to secure $1,000,009 
bonds. Ths new bonds will provide for the payment of the 
floating debt, the refunding of outstanding bonds and for 
extensions and improvements. The road belongs to the sys- 
tem of the Massachusetts Electric Companies (see V. 79, p. 
108; V. 78, p. 2599, 1907).—V. 76, p. 1249, 


Norfolk & Western Ry.—Listed.—The New York Stock 
Excbange has listed $1,000,090 additional first consolidated 
mortgage 4 per cent bonds of 1996, making the total amount 
listed $39,710,500. Under the mortgage $9,690,511 bonds were 
reserved for new construction and acquisitions, and for bet- 
terments and improvements, such bonds to be issued at a rate 
not exceeding $1.000,000 i pd annum. With the present list- 
ing $9,000,000 of the bonds so reserved are outstanding. 

STATEMENT OF ISSUANCE OF $39,734,136 FIRST CONSOLIDATED 

MORTGAGE 4 PER CENT BONDS. 


Purposes of incorporation. .$23,322,600 | Improvem’ts and additions 
Prior issues 3,888. to roadway and tracks..... $472,633 





Old car trusts, ° 718.1v8 | Replacing and strepgtnen- 
Equipment .. .-. 8,716,881 SR DEUIGD cccceseccscesccce 573,825 
Real estate ... ons 14,7: Office, station and shop 

Second track................- 2,730,083 WHINE — ocosccce:- + cece 499,199 
Tete sidings & terminals.. 2,%8:,509 | Branches and extensions... 1,605,828 
—V. 78, p. 244 


Northern Pacific Ry. — Preliminary Injunction. — Sse 
Northern Securities Co. below.—V. 78, p. 1963, 


Northern Securities Co.—Plan Hnjoinei.— Judge Brad- 
ford in the United States District Court at Trenton, N. J., 
yesterday granted a preliminary injunction restraining the 
pro rata dis'ribution of the assets of the Northern Securities 
Lo, The injunction was applied for by E. H. Harriman and 
others for the purpose of recovering for the Union Pacific 
RR. Co. its controlling interest in the Northern Pacific Ry. 
Co. Judge Bradford, however, does not go intothe merits of 
the case. I1an opinion 50 typewritten pages in length he 
takes the position that if there is any question as to the pro- 
priety of granting the injunction, the complainants are enti- 
tled to it, for otherwise the distribution of the stock would 
deprive them of the relief to which they would be entitled 
should the case be decided in their favor on final hearing. 

The distributio2 among the shareholders of the Northern 
Securities Co, of the dividends accumulating on the stocks 
owned by itin the Great Northern and Northern Pacifis 
companies must “se await the settlement of this liti- 
gation, Compare V. 78, p. 2442, 


Oklahoma City Ry.—Mortgage.—This company has made 
a mortgage to the Iron City Trust Co. of Pittsburgh as 
trustee to secure not ex ing $1,000,000 of 5 p.c. gold 
bonds, These bonds are in $1,000 pieces and are dated July 1, 
1904, and due Jaly 1, 1984, but are subject to call at the 


aa option [>n and after?) J K/ 1, 1914, in any amount | mileag 
a 


at110 Interest payable Jan. 1 and Jaly 1 at office of trustee. 
The CHRONICLE has been favored with the following authori- 
tative statement: 

Out of the total authorized issue of $1,000,000 bonds, $350,000 have 
been issued to acquire the Fights. franchises and properties of the 
Metropolitan Railway Oo. of Oklahoma City. The road has under 
construction 4 miles of additional track, which, when completed, wili 
give it about 15 miles of track within the city of Oklahoma and its 
suburbs. The remaining $650,000 bonds are held in the treasury for 
future extensions and improvements under very strict conditions. 
They can be issued only for 90 per cent of the value of such exten- 
sions and improvements, and before any part of the same may be 
issued the road must have earned in the previous twelve months net 
sufficient to pay double the interest upon all of its bonds, including 
the bonds then to be issued. There is no provision in the present 
issue, nor is any contemplated, for an extension of the road to Gathrie. 
The road earned net fur twelve months ending May 3lst, 1904, 
$33,605 41. 

The capital stock is $!,000,000, all of one class and all out- 
standing, par of shares $100. The President is Charles W. 
Ford; Secretary, H. M. Brauer, and Treasurer, George 
H. Brauer, Oklahoma City. No prior liens, we are in- 
formed, remain outstanding. 





Panama RR&.—New Directors.—Admiral J. G@. Walker, 
Prof. William H. Barr and C, E, Grumsky, all of the Isth- 
mian Canal Commis:;ion, have been elected directors of the 
Panama Railroad Company in place of Charles Einsiedler, 
J. G. Buchanan, and Charles Paine, resigned. A majority of 
the stock of the road was acquired by the U. 8, Government 
through its purchase of the Panama Canal —V,. 78, p. 1782. 


Pere Marquette RR.—See Cincinnati Hamilton & Dayton 
Ry. above.—V. 78, p. 2600. 

Qaixcy Carrollton & St. Louis Ry.—M rger.—See Chicago 
& Alton Ry. above.—V. 77, p 491. 

Rochester (N. Y.) Ry.—Option to Subscrib:,—Ia azcord- 
ance with the plan published in the CHronicLe of May 7, 
p. 1782, the preferred stockholders of the R chester Railway 
Co, are offered the right to subscribe pro rata for $500,000 
first consolidated mortgage 5 p. c. gold bonds of the Rochester 
Railway & Light Co. at 9) and interest and $259,000 of the 
common stock of that company, 70 p. c paid, at the price of 
$20 per share. Toe stock is liable for a further assessment 
of $10 a share, payable July 1, 1906, ‘‘nbut no additional 
assessments are anticipated.” The preferred shareholders 
can subscribe for the bonds to the extent of 20 p. c. of their 
holdings and to the common stock to the extent of 10 p.c., 
but no subscriptions will be received for the stock without a 
subs:ription for the aforesaid proportion of bonds. This 
Offer is equivalent to bonds at par and interest with a bonus 
of 50 p. c. in stock. E. W. Clark & Co of Philadelphia will 
buy or sell fractional amounts of the stock at the rate of $38 
per share, the present market price. Subscriptions will be 
payable at the office of said firm on or before July 20th, on 
which date ——aeue will close, The bankers say: ‘‘ We 
are confident that the Rochester Ry. & Light Co. will earn its 
fixed charges, the dividend on its preferr.d stock, and a 
handsome and increasing surplus available for dividends on 
its common stock.”—V. 79, p. 152, 

Rochester (N. Y.) Railway & Light Co.—Right to Sub- 
scribe.—See Rochester Railway above.—V. 79, p. 152. 

St. Louis St. Charles & Western ( Electric) RR.—Receiver- 
ship.—At St. Louis on July 8 Rufus W. Bailey was ap- 

ointed receiver of the company by Judge A M. Thayer. 

riends of the cnemy claim that proper notice of this 
action was not received by the management. Ono June 15 
last the company’s bonds were sold from the Court House 
steps in St. Louis.—V. 78, p. 704. 

St. Louis & San Francisco RR.—Applicatio., to List,— 
The New York Stock Exchange has been reqaested to list 
(a) $1,268,000 additional refunding mortgage 4 p. c. bonds, 
making the total $57,853,000; (b) $643,000 Kansas City Fc. 
Scott & Memphis Ry. Co. refunding mortgage bonds, making 
the total $15,977,000. 

Extension.—Passenger service on the St, Louis extension 
of the Chicago & Eastern Illinois line, it is said, will begin 
Aug. 1.—V. 79, p. 152, 104 

San Pedro Los Angeles & Salt Late RR.—Completion to 
San Bernardino.—This road was to be formally opsned from 
Los Angeles to San Bernardino on July 3.—V. 78, p. 2385. 

Springfield & Xenia Traction Co.—Sale Ordered,—The 
Common Pleas Court at Springfield, O., on Jaly 11, ordered 
the foreclosure sale of the property as sought in the suit of 
the Cincinnati Trust Co., the trustee.—V. 78, p. 2443, 

Tennessee Central RR.—Reorganization Effected.—The 
holders of all the outstanding 5 per cents of 1902 (about §8,- 
000,000) having agreed to the issue of new prior lien 5 per 
cent bonds at $12,500 per mile (‘otal issue not to exceed 
$4,200,000) for improvements and paymant of floating 
debt and the exchange of tha old bonds for an equal amount 
of the new general mortgage bonds, the plan referred to in 
V. 78, p. 1788, has been carried out. All of the old bonds, 
viz., the Tennessee Central Railway, Nashville & Knoxville 
first mortgage bonds and Tennessee Central Railroad 5 oad 
cents of 1902 have been canceled, leaving the new prior lien 
bonds a first lien on the road, The new bonds are described 
as follows : 

Prior lien bonds authoriz3d, $4,200,000; dated Jan. 1, 1904, due 
Jan. 1, 1934, but subj ct to call on Jan. 1, 1909, or any interest day 
thereafter at 110; interest January and July at Mississippi Valley 
Trust Oo., 8t. Louis, trustee; outstanding, $4,014,000. 

Generali mortgage bonds authorized, $20, ,000, issuable at $37,500 
per mile on present mileage (320 miles), inclading . R re- 
served to retire the prior lien mds and $25,000 Ly mile on new 
6 constra: or aired. Dated Jan. 1, 1904, due Jan. 1, 
1954, interest tty! and July at Mercantile Trust Oo. of St. Louis, 
trustee. Issued, $12,014,000, of which $4,014,000 are reserved to 
retire the prior liens as above stated. 

Clarksvill: Subsidy Recetved.—Clarksville, Tenn., has turned 
over to the omeaaty $.00,000 of the city’s 4p. c. bonds in 
payment of subsidy voted in August, 1901.—V. 79, p. 152. 

Terminal Railroad Association of St. Louis.—Listed,— 
The New York S:ock Exchange has listed the $18,000,000 
general mortgage refunding 4 per cent siaking fand bonds of 
1958.—V. 78, p. 2300. 

Toledo Urban & Interarbin (Co.—Lease.—See Toledo 
Bowling Green & Southern Traction Co., above.—V. 78, p. 683. 

Toledo & Westera (Electric) Ry.—Zarnings, Etc.—This 
company’s operations are ry meee as follows for the month 
of June, 19)4 and 1908, and for the half-years ending June 30: 








June June 6 mos. 6 mos. 

19038. 1904 1903, 1904. 

Gross GCArniBgs ..........000 ---<00 $15,094 $19,603 .... $97,933 
Standard f ht cars handled... 139 223 670 1,022 
60 p. o. 52 p. oc. 
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Trinity & Brazos Valley aves company 
has made a mortgage to the Old Colony Trust Co. of Boston 
as trustee to secure an issue of 5 p. c. gold bonds of $1,000 
each. These bonds are limited to $20,000 per mile, dated 
March 1, 1904, and due March 1, 1934, but subject to call at 
any time in any amounts at 110; interest payable Sept. 1 and 
March 1 at office of trustee. The capital stock is $300,000, 
all ontstanding; par of shares$100. Some 80 miles of the line 
has been in operation for some months, extending from 
Cleburne to Mexia, Texas, and an extension is proposed 
southeasterly from Mexia to the coast. President, J. H. B. 
House ; Vice-President and General Manager, R. H. Baker ; 
Treasurer, E.Sammons, Office, Austin, Texas.—V. 79, p. 105. 

Union Pacific RR.—Preliminary Injunction Granted.—See 
Northern Securities Co. above.—V. 78, p. 2601. 

Union Terminal RR., Cincinnati.—Proposed Union Ter- 
minal.—This company wae incorporated in Columbus, Ohio, 
on July 1, with nominal ($100,000) capital stock to construct 
@ new union passenger station in Cincinnati, it is said, 
between Court Street and the canal, and extending from 
Pium Street east to Elm or Race Street; also to construct 
a railroad from Jeptha and Budd streets to Court Street 
and Eggleston Ave. The depot building and train-shed, 
according to the Cincinnati papers, will be abont 1,200 feet 
in length and contains 12 tracks, The incorporators are 
J. H. Woodard, Byron M, Clendenning, Otway J. Cosgrave, 
Edward Wisnewski and Theodore Mayer. Col. Woodard, 
who was the leading spirit in the establishment of the Cinoin- 
nati Inter-Terminal Ry., has favored us with the following: 

The Union Terminal RR. Co. has been organized, and has a paid-up 
cap/tal of $100,000 in common stock. This amount of common stook 
will never be inoreased. The next step will be the hearing by the Sa- 
preme Court of Ohio in quo warranto proceedings to determine all of 
the rights of a railroad company so organized for the purposes set forth 
in the articles of incorperation. Shoulda the court sustain our incor- 
poration as constitational and strictly within the statutes, we will 
then authorize an issue of preferred stock sufficient to acquire the real 
estate and build the road and station buildings. This preferred stock 
will be secured by a deed of trast on all of = rty as well as all 
of the rentals paid by the varicus railroads, and all rentals (which will 
be equal to the interest or dividends on the stock) will be paid to a 
trustee, who will first pay the dividends promised and pay the surplus 
into the treasury of the company. The preferred stock cannot vote 
except in case of default, in which case it can take possession of the en- 
tire property. There is now no double liability on stock in this State. 

The enterprise is therefore to be fiaanced on the same gen 
eral — as the allied Cincinnati Inter-Terminal RR., which 
see above, 


United Railways & Electric Co., Baltimore.—New Cars, — 
Car Trust Bonds,—The company has arranged to purchase 
152 new closed cars, the cost, over $400,000, being met chiefly 
by the sale of some $350,000 car trust gold bonds to Sutton, 
Strother & Co. of Baltimore. These bonds, issue date not 
as fixed, will be payable in ten equal annual instalments. 

he trustee will be the Fidelity Trust & Deposit Co. of Balti- 
more.—V,. 79, p. 105, 

Virginia Passenger & Power Co.—Puyment of ans 
The coupoas due July 1 on the bonds of the Richmond Trac- 
tion Co, are now being paid at the Maryland Trust Co. ia 
Baltimore. Compare V.79, p. 153. 

West End Street Ry., Boston.—New Stock.—The company 
has petitioned the Massachusetts Railroad Commission for 
authority to issue $150,000 additional stock to cover the cost 
of improvements, alterations and permanent additions made 
on the property by the Boston Elevated Ry. Co. during the 
period April 1, 1902, to March 31, 1904.—V, 8, p. 105. 








INDUSTRIAL. GAS AND SISCELLANEODS. 


Alma ( Beet) Sugar Co. —See Bay City Sugar Co. below. 

Amalgamated Copper Co.—Reported Negotiations.—A di- 
rector of the company is quoted as saying that negotiations 
touching a possible purchase of the Heinze interests (United 
Copper Co.) have been carried on, but that the price talked 
of in the papers is absurdly high, considering the market 
value of the shares. A special correspondent of the ‘Ea- 
gineering and Mining Journal,” writing from Butte, Mont., 
on June 25, said: 

There are persistent rumors here that the Amalgamated Copper Co., 
or interests favorable thereto, are at work on some kind of a deal with 
F. A. Heinze and his people whereby the latter’s preperties will be 
absorbed. Anya: hostilities between these copper concerns seem 
to have been called off, for the time being at least. It is known that 
during his late visit to thiscamp, Ben. B. Thayer, as the representa- 
tive ot H. H. Rogers, with certain offieiats of the Amalgamated Com- 
oted certain of the Heinze properties. 
0Z> properties are bein 8 operated with about the usual force, 
and are running full blast.—V. 79, p. 149. 

American Sugar Refini Co.—See Bay City (Mich.) 
Sugar Co, below.—V. 78, p. 767. 

Bay City (Mich.) Sugar Ce.—Central Board of Control.— 
Michigan papers state that the following companies in which 
H, O. Havemeyer of the American Sugar Refining Co. is said 
to own the controlling imterest have organized a central 
board of control with Charles B. Warren of Detroit as 
Chairman, to ingure the economical operation of the plants: 
Alma hE way $650,000; Saginaw eget Oo., capital $750,- 


000; Valley » Capital $650,000 (V. » Pp. 355); Bay City 
Mich.) Sager Co., capital stock, $1,000,000; Tawas Sugar Oo., capital 
750,600; Sebewaing Sugar Oo., capital 650,000; Sanilac 


capital $800,000; Peninsula Sugar Oo., capital $1,000,000 wer 7 
103); total capitalization, $6,260,000.” > eo 

Under the agreement each of these companies elects one 
representative on the central board which will control all the 
plants.—V. 76, p. 1251. 








Beaver Dam Coal Co.—New Trustee.—Ths Guardian Trust 
Co. of Cleveland has been appointed trustee under the mort- 
gage of July 1, 1903 (recorded in Tuscarawas County, Ohio), 
to succeed the Federal Trust Co., resigned. F. M. Osborne 
is President and C. A. Lowry Secretary of the coal company, 
which was incorporated in December, 1901, with $150,000 of 
authorized capital stock. Office, Cleveland. 

Claflin (H. B.) Co.—Statement for Half Year.—The earn- 
m for the 6 months enning June 30, 1904, compare as fol- 
Ows: 


6mos.to Net Dividends Dividends Balanee, Total 
June30o. earns. pref. on com. surplus. surplus. 
1904..$310,760 $142,125 (4)$153,164 $15,470 $1.276,704 
1903.. 303,994 142,125 (4) 153,164 8,705 1,240,761 
1902.. 317,377 42,125 (4) 153,164 22,088 +216,160 
1901.. 303,097 142,125 (4) 153,164 7,808 1,140,905 


President Claflin says : 

The season opened with a good demand for merchandise, but 
adverse weather conditions and extraordinary fluctuations in the 
price of cotton soon unsettled trade and rendered transactions diffi- 
cult. Normal corditions are now re-established, and a slowly improv- 
ing business is in progress. We note the fact that the aggregate of 
dividends on our common stock passes the 100 p. c. mark at the end of 
the fourteenth pny of our corporate business, the July distribution 
raising the total to 1014 p. o.—V. 78, p. 226. 

Columbus & Hocking Coal & Iron Co.—New President.— 
Circular,—Lathrop & Smith, 87 Broad 8t., who recently 
acquired control, issued a circular under date of July 11 
announcing the resignation of Arthur A. Brownlee, Presi- 
dent, because of the necessity of going to Europe and the 
election as his successor of N. L. C, Kachelmacher, ‘‘who 
really was elected President two years ago, bet that election, 
by the parties in control of the company, was thrown into 
Court on technical points.” The circular further says : 

Mr. Kachelmacher is untiring as to labor aad eminéntly fitted to fill 
the position. He will live in Columbus, and serve both as President 
and General Manager, thus doing away with the salary of the latter. 

We have made thorough investigations as to the actual financial 
condition of the company, which we have never before been able to 
do. We give the following facts as we find them. The annual state- 
ment of the previous Board of March 31at, ving the surplus as 
$83,351, included as an aseet, item “Creola Oil Wel’, No. 1,’’ $5,961. 
This was the money spent in drilling on the Vinton County land, with 
no result—ie not an asset, and should have been charged to expense 
account. We finditem of royalties to be received, $14,403 instead of 
$19,204 as per their statement—a difference of $4,801. The item of 
accounts receivable, $78,266, should ,043, 2 difference of 
$13,222. Thus the surplus of March 3let (date of report) was 
$59,367 instead of $83,351. 

The long strike on the Lakes shut off all shipments of coal from the 
Hocking Valley to that sestion, and demoralizstion of prices of coal 
followed throughout the Valley. It was most unfortunate for the 
new Management to meet thie serious condition, During the strike 
the tonnage was light, making the cost of mining high. The fixed 
charges in getting out 10,000 tons of coal are the same as when pro- 
ducing 40,000 tons—therefore coal operations up to Jane resul in 
@ loss of $18,238. Now, however, that traffic has been resumed on 
the Lakes, normal conditions will prevail, more coal will be mined 
and sold and the prices should be higher. 

“The interest due July lst onthe full amount of $1,000,- 
000 bonds was paid, though only $806,000 of these bonds is 
outstanding, $24,000 having been bought in since Jan. 1, 
1904, The company is entirely free from floating debt. The 
small eurplus, however, calls for the greatest care in the 
management,”—V. 78, p. 2887. 


Commonwealth Electric Co., Chicago.— Bonds. — The 
Anglo-American Debenture Corporation recently offered in 
London $490,000 5 p. c. first mortgage gold bonds, part of the 
present outstanding issne of $5,500,000, at 10314 and interest, 
payable in exchange at 49144. per $1, viz., £215 per $1,000 
bond, The bonds are dated June 1, 1898, and are due Junel, 
1948, with interest payable Mar, 1 and Sept.1 at office of 
Northern Trust Co,, Cnicago, the mortgage trustee. Addi- 
tional bonds can be sold under the mortgage but only to the 
extent of 75 p. c. of the cost of extensions and improvements, 
(Compare V. 67, p. 482, 319.) Toe underlying issues have 
been paid, but there are still outstanding $180,000 of real 
estate mortgages, also $500,000 of debentures of 1902 (V. 74, 
p. 990). Regarding the recent offering, the ‘‘ Chicago Inter- 
Ocean” said: 

These bonds are not a new issue, but are a part of the $1,500,000 
bonds sold abroad by President Samnel Insull about a year and a-half 
ago. No immediate issue of new bonds is thought to be contem- 
plated, as the needs for extension work have been pretty well pro- 
vided —_ The next new capital raised will probably be by an issue of 
new s , 

Besides its bonds above described, the Commonwealth 
company has outstanding $6,250,000 stock. The Chicago 
Edison Co, has issued $5,000,000 first mortgage bonds and 
$1,483,000 debentures; also $9,865,889 stock on which divi- 
dends are paid at the rate of 8 p. c. per annum, 

New Plant.—Touching the new power plant, the same 
journal says: 

Extremely satisfactory progress on the new power station, located 
on the south branch of the Chicago River, is reported. The company 
now has about $2,000,000 imvested in the plant. Three cf the large 
electric generating units are set up and in operation. Each of them is 
rated at 5,000 kilowatts capacity, but they can each deliver as high as 
7,500 kilowatts for an indefinite time. This is over 10,000 horse power 
apiece. The plaut is the largest turbine-engine power-generating plant 
in the world. The turbines are of the new Curtis steam turbine type 
made by the General Electric Co. The installation has proved a con- 
spicuous success. A large part of the current from the plant is sold 
to the Chicago Edieon Oo. 

Report.—The comparative tables of earnings, etc., were 
published in the CHRONICLE in V. 78, p, 1546. Tae Common- 
wealth’s pamphlet report atfords also the following: 

Under the company’s ordinance from the city of Chicago, 3 p. oc. of 
gross income derived from the sale of current ise payable annually to 
the city, commencing with June 1, 1903. Your directors have made 
provision for this obligation by creating a ‘“‘ municipal compensation 
reserve” account. The amount of business connected at the close of 
the year, expressed in the equivalent of 16-candie-power lamps, com- 
pares as follows: 
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BUSINESS CONNECTED ON MAR, 31 BY COMMONWEALTH COMPANY 
s06, aomraeus OF * CANDLB istates” oes ) 


1900. 
604,194 447,507 Prt 355 236,102 178,950 
Directors (all directors of Obicago Edison)—Edward L. povouten, 
Samuel Insull, Erskine M. Phelps, Robert T. Lincoln and John J 
Mitehell.—V. 78, p. 1546. 


Copper Range Consolidated (Copper) Co.—Advertisement, 
—The ‘‘New York Sun” and other papers contained on 
Monday in the form of an advertisement an announcement 
from Thomas W. Lawson that the 42,000 shares of stock 
bought by him some two years ago had been sold in order to 
relieve the company from poesible attack by the interests 
which he is combating. At the same time he gives his reasons 
vr ot that the prospects of the property are good.— 

Pp. 


Cramp Steel Co,—Reorganization Plan.—Stockholders 
Duncan Donald, J. A. Currie, William Siddington, W. J. 
Lindsay and J. T. Doguid, “realizing that it is bog 1 py to 
avoid a foreclosure of the mostqpee on the pis lant held by the 
North American Trust Co. of New York, have constituted 
themeelves a committee for the of organizing a new 
company.” Their circular dated July 4, 1904, says in part: 


Several plans of a anjzation have been suggested. The ciros- 
lars of the President © 10th ult. disclosed that a plan of re-organ- 
ization was contem sated by ies in England, who have been 
negotiating for the mds of the company. Some parties in New 
York, who had no interest in the yy have also “circularized”’ the 
stockholders with a similar nm view. These = are all 
indefinite and uncertain. The een $ commitice are local sharehold- 
ers, and can secure proper management and carry out the reorgani- 
— with } Te and economy. Sufficient proxies have been 

to insure the co-operation of 2 majority of the stock. 

“The ma jority o! of the committee are interested in an associated indus- 
try in Collin » the Imperial Steal & Wire Co., Ltd. This company 
[See below.— Ep. ], organized —_ oy a year 2g0, has invested in 


uct of the steel company. As such feel that they os —_— farther 
capital in the steel company should it be necessary. 1 plans con- 
templating an isaue of bonds and loans from tines have failed 
through the difficulty at the present time of interesting capital in 
industrial ———— Your plant is complete and A... excellent condi- 
tion, and cap be put in operationin a few weeks time, and with the 

rotection afforded by Customs duties and bounty y paid. on the outpu 

tehould earn substantial dividends. The comm! feel satiefi 

that there will be no Ley! in transferring to the new company the 
bonus of $60,000 granted by the town of Collingwood. The plan pro- 
posed will enable the new company to start off with a clean. t and 
with sufficient working capital to carry on its businees in a satisfac- 
tory manner. 

The plan of reorganization provides: 

A new company “The Northern Iron & Steel Co., Ltd.,” is to be 
formes to take over ihe f BL bso. 000 Its pomenees Capital stock will 

be re eeeaee. of whi 000 will be ordinary stock and §$1,- 

250,000 will be 6 per aan preferred stock, pret erred both as to prin- 
cipal a 1 dividends, which will be payable quarterly. The shares = 
be of a par value of $100. — Say iy shareholders are offered the 
new stock on the follo asis: (1) For each abare ¢ of preferred 
stock surrendered there will Z allotted to ———- two shares of 
the rew preferred stock, with $85 per share paid up,the bal- 


ance of Le eo ehare to be payable $5 toethwith and the balance in 
thirty and y days after allotment; (2) for every five shares of the 
common stock surrendered there } otted to applicants one 
share of preferred stock, with $85 pe aid up, the balance of 


$15 pers — to be payable fortewith o the ‘Delanes in thirty 
and sixty days — allotment. The Im mpein Securities Oo., Ltd., 
has offered to place any stook not taken up also to secure sub- 
scriptions for add iitional a capita should it be neces 
Sufficient stock will ~. >: the for this purpose. “The 
shares allotted and yes will be deposited with a trust or securities 
company to be held in pee for a period tof six months or one year as 
the directors of the new company may deem it advisable. To allow 
the company to show some earnings before La shares are traded in 
pooled receipts will be issued to each shareholder. 

‘The capital of the new company is just half that of the 
Cramp Steel Co., Ltd., and share per share will be twice as 
valuable. Immediate action is imperative.” Deposits and 
the first cash payment ~y hag made on or before July 18 at 
the Imperial Securities Ltd., Toronto. F.A. Hall is 
Secretary of the committee, 205 Temple Building, Toronto. 


—V. 78, p. 105. 


Edison ge Illuminating Co. of Boston.—New Stcck 
issue Probably Next December.—President C. L. Edgar is 
quoted as saying: 

The statement that we shall issue additional stock in the immediate 
future is somewhat misleading. In mber, however, we shall 
Epa eres ceeneaer hes 20, Beebe ear bateicai ak 
aa authorized us to — 20,000 shares at od share, and of 
this we nerve’ ee — 00 shares, which would leave eee still 
unissued. site of this offer have not yet been considered 
by the dnetore ond Naar probably will not be until the late. "tall. —Vv. 

Edison Electric Illuminating Co. of Brockton,—Acquisi- 
tion.—The company, having arranged to purchase the it- 
man Light & Power Co., recently applied to the Massachn- 
setts Gas & Electric Light Commission to a -ggtcove the 
transaction and to authorize the issne of $150,000 new stock 
to cover the purchase and provide for improvements, etc. 
This would increase the share capital to $300,000; par of 
shares $100. Debt includes $100,000 first mortgage gold 5s.— 
V. 71, p. 1169, 

Empire Coke Co. and Interurban Gas Co., Geneva, Ete., 
N. Y.—Joint Bonds Offered.—Francis Ralston Welsh, 828 
Chestnut Street, Philadelphia, has purchased and is offering 
for sale at 101 and interest a block of the joint first } ay 4 
5 per cent gold bonds. Authorized issue, $500,000; due, Aug. 
1, 1923; interest payable Aug, 1 and Feb. 1, tax free, These 
bonds are the joint and several obligations and only issue of 
the Empire Coke Co. and Internrban Gas Co., which operate 
in Geneva, Seneca Falls and Waterloo, N. Y., and adjacent 
territory. E. H. Palmer, President of both companies, says 
in part, under date of July 5: 








The issue is Umited to $500,000; New York Security & Trust Co. of 
New York, trustee; $325,000 ‘bonds are now issued or about to be 
iasued, $75,000 are reserved to retire an equal amount of Seneca Falls 
& Waterloo Gas Light Co. 5 pee cent bon ~ $20,000 are reserved to 
retire $20,000 Geneva Gas Co. bonds and $80,000 are reserved for 
future extensions and betterments, The issue is a first lien on all 
the property of both companies now owned or hereafter acquired, 
coeeeng ony the stock of the Auburn Gas Oo., should that be ac- 
ese properties are undoubtedly worth more than twice the 
420,000 outetandin, — bonds. The Empire Ooke Oo. owns all the stock 
of the Interurban Gas Co. and a rew by-product, Semet-Solvay gas 
and coke plant, consisting of 30 ovens, capable of producing over 140 
ae of coke and over ,000 cubic feet of good illuminating gas per 
day, together with 2,000 gallons of tar and over 4,C00 pounds of sul- 
phate of ammonia. 
The Interurban Gas Oo. has perpetual franchises for its new high- 
pressure pipe line just completed from Geneva through Seneca Falls 
and Waterloo to Auburn. It owns all the stock and $80,000 of the 
$100,000 bonds of the Geneva Gas Oo. and all of the stock of the 
Seneca Falls & Waterloo Gas Light Co. The Geneva Gas Co. h 





as a 
fran Gen meca Falls & Waterloo Gas Light 
. has a franchisee in Seneca Falls expiring in 1950, and a franchise 
in Waterloo which, Iam advised by counsel, is practically perpetual. 
Each compan _—, its generating plant, as ho der, maine, etc. Tne 
Geneva Gas Seneca Falls & Waterloo Gas Light Co. have been 
in operation for about fifty years and their business is growing more 
rapidly than ever. For the Pd 1908 their net earnings were largely 
in exeess of interest on all the present bonds of the bonny pil > con- 
tract has been entered into to ae the Auburn Gas Oo ons 
I estimate the combined net earnings for the firet year At sta ing 
coke-oven plant as follows: Sales of gas, $66,000; sales to Auburn Gas 
Co., $15,000; sales of coke over cost or coal, 825,000; total, $105,000. 


Houston Oil Co.— Overdue Coupon.—The interest due Feb. 
1 last on the Timber Certificates will shortly be paid at 
the National City Bank of N. Y. from the proceeds of the re- 
ceivers’ certificates. The funds have been deposited with 
the bank, and as soon as the none formalities are ar- 
ranged, which will be bsfore Aug. 1, the distribution with 
interest to date will be made, See v. 79, p. 154, 106. 


(The) Imperial Steel & Wire Co., Colli ,Ont,—New 

Plant.—This company, inco rated in April, 1903, under the 
laws of Ontario, with $700, authorized capital stock, ex- 
pects to have its new continuous wire rod mill, with 
capacity of 50to 100 tons daily, in operation within’ a few 
weeks. The capitalization, o cers, etc., follows: 

‘Of the stock, $200,000 is 7 p. o. cumulative preferred, par shares 
$10 each; outstanding $500 ‘common and $164,000 way ted mee erred. No 
bonds outstanding. bonus of $25,000 cash was ved from the 
town of Collingwood. The company will obtain its supp! 4 steel 
billets from the Cramp Steel Oe., whese works are adjo (See 
above and V. 77, p. 300.) The output, en to the pros- 
pectus, is to be 1 “tons wire rods, 50 tons of wire, 86 tons of 
wire nails and 25 toms of wire fencing. In September, 1903, the 
North Ametioan Securities Co. of Toronto offered $40,000 of the pre- 

ferred stock at Lig 4 of Se of full-paia’ common stock 


name given vz referred 
Directors e. Toronto; W. J. Lindsay, St. Thomas; John 


Charlton, Eyniock; NH N. H. Stevens, Chatham; W. H. Schneider, Hamil- 
top; Mayor B. Bhaw Woed, Londen. Ont; Duncan Donald, Toronto; 
A. H. sotm an, Toronto; Dr. D. McKay, J. T. Duguid, W. D. McLeod, 
r 


President and General Man: A. Oarrie; First bang President, 
B. Shaw Wood; Second Vice- lent, W. J. Lindsay; Third Vice- 
President, W. Saddington; Secretary-Treasurer, Duncan Donald. 


Kings County Gas & Illuminating Co.—Merged.—See 
Kings County Lighting Co. below.—V. 74, p. 1255. 


Kings County (N. Y.) Lighting Co.—Merger.—This com- 
pany, recently incorpora with §2,000, coo of authorized 
k (par of shares $100), filed on J eA lacertificate merg- 
oad Kings County Gas & Illuminati ing Co,, all of whose 
$1, 0 stock it own Charles H. Werner is President; 
W.G. Phillips, Treasurer, and Ashley T. Cole, Secretary of 
the new com ri The property absorbed a in the 
80th Ward o} Brooklyn, For two years past it has been con- 
trolled by A. N. Brady and associates, Its bonded debt in- 
cludes $750,000 5 p. c. first na $455, 000 gold bonds, coupons 
pegatte April 1 and Oct. 1, and 000 5 p. c, debentures, 

th issues due Oct. 1, 1940. 

Mortgage.—The new company has made a mortgage to the 
Central Co. of New York as trustee to secure an issue 
of $5,000,000 1st refunding mortgage gold bonds due July 1, 
1954; interest, 5p. c. per annum, payable Jan. 1 and Jal 
denomination, $1,000. Only a portion of these bonds wil be 
issued at mt, $1,000,000 of them being reserved to retire 
at or before matarity the existing mortgage bonds and 
debentures. The new bonds are subject to call at 105 and 
interest on or after Jan. 1, 1940.—V, 78, p. 2887, 


Lake mee yee Seceneatienenenationts —Vice-President 
Drummond is quoted as saying: 
As we yy already received large orders for Helen Mine ore, we 
aan ut the mines in operation at onoe, and the ore will be shi pped av 
oy as possible to Cleveland and Hamilton, Ont. The at 
ob the steel rail and other plants will be started will depend on 
the reports of General Manager Shield. We are of the opinion that 
we have now a sufficient amount of capital to make the works go. 
President Warren is given as authority for the statement 
that the Helen Mine is turning out from 800 to 1,000 tons of 
ore day; that the pulp mills are working at fail one 
producing about 1(0 tons dally, and that the saw mills are 
running at their full capacity.—V. 78, p. 2445. 


Lehigh Coal & Navigation Co.—Bonds Listed in Philadel- 
phia, an additional $285,900 of 4 p. c. funding and improve- 
ment ponds of 1898 has been listed on the Philadelphia Stock 

e, making the total amount on the list $2,086,000. 
The additional amount was in the treasury bonds and it was 
issued for improvements.—V. 79, p. 107. 

Milwaukee Gas p itens Co.—Bonds Offered.—Kountze Bros, 
and Farson, h & Co, offer $1,000,000 of the outstand 
$7,000,000 first mortgage gold 4s at 90 and interest. The n 
carnings available for interest charges (now $284,000) were 
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in 1908 $620,879. Regular dividends have been paid for the 
last 45 years of not less than 6 p.c. per annum.—V, 78, 
p. 2602. 

Monongahela River Consolidated Coal & Coke Co.— 
Dividend Passed,—The directors on Tuesday indefinitely 
postponed action on the preferred dividend. The motion 
unanimously adopted follows: 

“Whereas, the unprecedented weather conditions of the six months 
ending May 1, 1904, were such as to practically arrest the business of this 

‘or a period of acon four months, and in addition thereto 
to cause losses by flood and . whicb, accurately stated, amount to 
$457,900, and, Whereas, conditions are now reversed, therefore, Re- 
solved, that while the net earnings of the company have been more 
than sufficient to cover all fixed charges and these losses, as stated, 
but do not warrant the declaration of a dividend at this time, there- 
fore be it resolved that it is the sense of this board that the ques- 
tion of dividing the net earnings of the company to the preferred 
shareholders be deferred until they be accurately ascerta'ned at the 
close of the fiscal year, viz., Oct. 31, 1904.” 

The control of the company passed late in 1903 to the Pitts- 
burgh Coal Co., which now owns about $15,000,/00 of the 
$20,000,000 common stock and $2,500,000 of the $10,000,000 7 
p. c. non-cumulative preferred, The preferred dividend was 
paid regularly from July, 1900, to January, 1904, inclusive. 

Furchase.—The company recently purchased the Soutbern 
Railway meter steamboat and barge coal carrying line 
between Greenville, Miss., and New Orleans on the Missia- 
sippi River, including two large towboats, about 100 coal 
barges, rights of way, etc.—V. 78, p. 1278. 


National Lead Co.—Merger Probable.—President L. A. 
Cole, referring to the reports of a pending merger with the 
United Lead Co., is quoted as saying: “Mr. Guggenheim 
and I have agreed to submit to our respective boards of di- 
rectors at the next meeting a plan looking to the union of 
the two companies,” The directors of the National Lead 
Co. will meet July 21, The ‘‘New York News Bureau” says: 

It is understood that the National Lead Co, for the pu of ab- 
eorbing the United Lead Oo., will increase its capital stock by about 
$20,000,000, of which half will be preferred an fcommon. The 
present aa stock of the National is $30,000,000, so that the new 
concern will be capitalised, if present ee mature, at $50,000 000, 
and will bear the name of the National Lead Co. The United Lead 

. between $9,000.000 and $10.000,000 bonds outstanding. 
Theee, it is learned, will be exchanged for new preferred stock of 
the National Lead Co. 


Compare V, 78, p. 771,—V. 78, p. 2388. 


National Salt Co.—Sale Confirmed,—Supreme Court Jur- 
tice Giegerich on July 8 confirmed the foreclosure sale of 
this cmpene’s property. At the auction in 1908 $337,500 
was bid; at the recent sale only $193,876; and Justice Gieger- 
ich expresses the opinicn that a third sale would give no 
better result. He recommends that the salt, coal and other 
supplies on hand be sold as soon as possible and the company 
wound up.—V. 78, p. 2015. 


New York & Westchester Fighting Co.—New Company.— 
This company was incorporated at Albany on July 11 with 
nominal ( ,000) capital stock. The new company is in- 
tended to acquire from the United Gas Improvement Co. 
of Philadelphia for the Consolidated Gas Co, the control by 
purchase or lease of the Westchester Lighting Co., in which 
the Improvement Co. owns a majority of the $12,£00,000 
capital stock. Compare V. 79, p. 160. 


Northwestern Telegraph Co.— Guaranteed Bonds?—The 
statement made to the New York Stock Exchange some time 
since regarding the $1,500,000 of 41 p, c. bonds of 1934, 

uaranteed by the Western Union Telegraph Co., affords the 
ollowing: 
These bonds were issued to redeem $1,180,000 7 per cent first mort- 
fs 6 bonds which matured Jan. 1, 1904, and to TV working ca 
t They are for $500 each; dated Jan. 1, 1904; maturing Jan. I, 
1934; interest, 449 p, o. per annum; payable Jan. 1 and July 1, begin- 
ning Jaly 1, 1904, 
ta principal and interest are guaranteed by endorsement as fol- 

For value received, the Western Union Telegraph Oo. hereby guar- 

antees the payment of principal and interest of the within bond. 
WESTERN UNION TELEGRAPH Co., 








y , Secretary. 
The bonds are secured by a mortgage to the Bowling Green Trust 
Co., trustee, dated Aug. 1, 1903, covering all the lines of telegreph 
and sppurtemances owned or to owned in Wisconsin, Michigan, 
Minnesota, [owa, North Dakota, South Dakota, Montana and in Mani- 
toba. Since the date of the lease the property has been much en- 
larged and improved. By the terms of the lease, which is for 99 years 


from July 1, 1881, the Western Union Telegraph Oo, oO pay in- 
terest at a graduated rate rising to 6 percent per year in 1897, and 
tr, upon $2,5 000 of stock of the 


———s at that rate there 
Northwestern Telegraph Oo. and interest upon the outstanding bonds 
of the Northwestern Telegraph Oo.—V. 78, p. 705. 


Peninsular Beet Sugar Refining Co.—See Bay City Sugar 
Co, above.—V. 77, p. 2102, 


Peninsular Telephone Co., Tampa, Fla,— Bonds Offered,— 
John J. Cushing & Co., of Cincinnati, were recently offering 
for the underwriters $200,000 of this company’s $460,000 first 
mortgage 5 p. c. gold bonds on a basis to net about 5% p. c. 
on the investment. These bonds are due in 20 years, but 
redeemable after 15 years at 5 p. c, premium; denomination 
$500 each. A circular says in part : 


The plant is ono of the best constructed we have. Undergound con- 
duite, 10 miles; overhead jines cable contruction, about 18 miles; all 
suitable for abont three times the present subscribers. At present 
about 1,500 subscribers in fampa, increase about 100 a month; seven 
outside towns 700, increase 30 a month. Present income monthly 
about $5,000. Balance shert shows about $680,000 assets. Author- 
ized capital stock $500,000; authorized bond iseue $400,000. 
these bonds we give a liberal bonus of the stock of the company. Last 
year’s business, after interest on bonds, depreciation and extraordin- 
= _—s showed a net surplus equal to about 1% p. oc. on the 
stock. 


With | Bondho 





Peoria Gas & Electric Co.—Description.—MacDonald, 
McCoy & Co .and Everez, Follanstee & Co., both of Chicago, 
offered at par and interest by advertisement in the CHRONICLE 
of Feb. 20 $2,000,000 first mortgage 5 p.c. gold bonce of 
$1,000 each; semi-annual interest from Jan. 1, 1904; prircipal 
due Jan. 1, 1923, optional Jan. 1, 1908, at 105 and interest, 
Equitable Trust Co,, Chicago, trustee. There are no under- 
lying bonds, Officers: Sumner R. Clarke, President: F. W. 
Little, Vice-President; Lyman A. Walton, Treasurer; Theo- 
dore J. Miller, Secretary. 

President Clarke, writing tothe bankers from Peoria on 
Jan. 15, says: 

The company was organized ander the lawsof Illinois and nowowns 
the plante, franchises and business of the following companies, viz.: 
Peoria Gas & Electric Co., Peoria Gas Light & Coke Oo., Peoria Gen- 
eral Electric Co, Through this consolidation it owns and con- 
trols the entire gas and electric-lighting and steam heating bueiness 
of Peoria; a perpetual gas franchiee granted under special Act of the 
State Legislature; a perpetual steam-heating franchise; a gas fran- 
chise granted for 99 years, and an electrie-lighting franchise granted 

ears. 














for 20 y 

The company has a capital stock of $2,500,000 [in $100 sharer] and 
a@ total authorized issue of $2,500,' first mortgage 20-year 5 per 
eent cold bonds, of which the $2,000, urchased by you are out- 
standing and the $500,000 bonds held by the trustee are reserved 





for future acquisitions, extensions, equipment and betterments at not 

to exceed 90 per cent of the actual cost thereof. A sinking fand of 5 

per cent of the gross earnings is provided after 1908 for the purchase 

= = bonds in the open market or for additions, betterments and ex- 
sions. 

The business for the year 1903 was as follows: Grossearnings, $477,- 
896; expenses, including taxes and . yo $276,235; net earn- 
ings, $201,66}, or more thar double the imterest on the bonds out- 
standing. The property and business of the Peoria Gas Light & Coke 
Co. was purchased by and consolidated with that of the Peorla Gas & 
Electric Co. Dec. 31, 1903, so that the above statement is made up 
of the business of these two companies, operated independently. The 
steam heating system was not in operation long enough to material) 
affect the earnings for the past zoos the company now has 917,000 
in steam-heating contracts, which will practically augment the net 
earnings for the current — to that extent. [t is expected that 
larger earnings will result from the consolidation just ¢ ffected, there 
being a saving in salaries and wages alone of $8,0Vv0 per annum. 

The two gas plants are located on adjoining property, admitting of 
their operation as one plant for the manufacture of both water and 
coal gas, the combined daily capacity being 2,300,600 cubic feet. Both 
= are thoroughly modern and in first-class physical condition. 

© gas distribution system consists of 108 miles of mains, with 
7,537 metres. The electric-light plant has brem practically re-built 
since 1900, with Jarge units, direct connected macbinery, storage bat- 
teries, eto. Its distributing system consists of over 5,000 poles, carry- 
ing 456 miles or 467,228 —- of copper wires, and 3,066 metres. 
The company’s plants are located on ample aad valuable real estate, 
with railroad and river frontage. The tract upon which the electric 
plant is located, comprising an entire block, and that upon which the 
two gas plants are located, is a tract 300 feet x 1,080 feet in size. The 
books show the total value of the oy to be more than #4,000,000, 

The directors are: Sumner R. Clarke, President Clarke Bros.’ Distil- 
ling Co., Peoria, [1).; Berj. Warren Jr., Grain Commission, Peoria, 
Ill; Theo. J. Miller, President Peoria & Pekin Terminal Ratlway, 
Peoria, Ill.; F. W. Little, Vice-President and Manager Peoria Gas & 
Electric Oo., Peoria, Ill.; John R. Walsh, President Chicago National 
Bank, Chicago; F. M. Blount, Vice-Pres. Chicago Mationsl Bank, 
Chicago; Lyman A. Walton, Vice-Pres. Equitab!e Trust Oo., Chicago. 

The company serves the oity of Peoria, North Peoria, East Peoria, 
South Peoria, Averyville and Peoria Heights, comprising a 1900 
Census population of about 63,000, and also reaches a large district 
outaide of these limits. The present estimated population of terri- 
tory served is 80,000. 


The report of an expert says: ‘‘The manufacturing capaci- 
ties of both plants are far in advance of present require- 
ments and able to meet fully the assured large increase of 
business for several years to come. The company sells its 
—_~ at such low prices that competition is very remote. 

ver 19 miles of gas mains were laid late last fall, from 
which a large increase of business will be obtained this 
year.”—V, 78, p. 824. 

Pittsburgh Coal Co.—Dividends.—The directors on July 
12 declared the usual quarterly dividend of 1°Z p. c. oa the 
—— stock. As stated below, action on the preferred 

ividend of the controlled company, the Monongahela River 
Consolidated Coal & Coke Co., was indefinitely postponed.— 
V. 78, p. 1965. 

Saginaw (Beet) Sugar Co.—See Bay City Sugar Co. above. 

Sanilac Beet Sugar Co.—See Bay City Sugar Co. above. 

Sebewaing Beet Sugar Co.—See Bay City Sugar Co. above. 


Senaca Falis & Waterloo (N. Y.) Gas Light Co.—See 
Empire Coke Co, above, 


Sterling (Til.) Gas & Electric Light Co.—Bonds Offered.— 
block of ,000 5 p. c, lst mortgage gold bonds of this 
company is offered at par and accrued interest by Wm. H. 
Colvin & Co,, 182 La Salle St., Chicago. The Federal Trust 
& Savings Bank, Chicago, is trustee. We quote from a cir- 


cular as follows : 

Capital stock, $250,000; bonds authorized, $2"0,000; bonds issued, 
$243,000, due June 1, 1937, without option of earlier redemption; cou- 
pons payable June and Dec. Company is owned and operated by the 
National Gas & Water Co., successfal builders of such p/ants in various 

rts of the country. Serves Sterl'ng and Rock Faille (108 miles from 

icago]; total present population about 11,000. Has a perpetual elec- 
tric franchise and a 30-year gas franchise for Sterling ana a 50-year gas 
franchise for R-ck Falls. The electric-light and power plant is operated 
by developed water power of 500 H. P. and equipped with auxiliary 
steam power plant. The electric station was entirely rebuilt and new 
switch d and generator installed in 1903. An entirely new and 
complete plant was constructed on a new site in 1902, with pres- 
ent manufacturing capacity of 120,000 cubic feet daily, and 23 miles 
of gas mains reach every section of these cities. Over 1,100 meters 
are set and 1,000 gasranges are in use. The net caraings are more 
than twice the interest requirements. 


Compare also V, 75, :. 1858. 

Stilwell-Bierce & Smith-Vaile Co., Cincinnati.— Notice to 
lders.—In view of the bankru tcy sale which was 
ordered on July 2 by the United States District Court for the 
Sout hern District of Ohio, a bondholders’ committee consist- 
ing of L. P, Clawson, James H, Gates and J, M. Hutton of 
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Cincinnati, urges the bondholders to deposit their holdings 
with the Cincinnati{Trust Co. on or before July 81, with a 
view to united action at the sale and in any negotiations for 
reorganization. 

The agreement peesttes that the committee shall have full power to 
deal with the bonds in the best interest of the bondholders, and that 
the expenses of the committee, including compensatien, disburse- 
mente and vounsel fees, shall not exceed  p. o. of the par value of the 
bonds so deposited. See V. 79, p. 156, 107. 

Tawas (Beet) Sugar Co.—See Bay City Sugar Co. above. 

Tennessee Coal, [ron & RR. Co.—Strike.—Oa Jaly 1 over 
7,000 union miners in the Birmingham district struck, the 
coal operators having declined to make a contract with 
th>m on last year’s basis. The scale was signed my oy A 
by most of the prodacers for public consumption, but the 
furnace interests insist on a reduction. In consequence of 
the strike the Tannessee Coal, Iron & RR. Co, “has stopped 
all -— furnaces that were making foundry iron.”—VY. 78, 
Pp. + 

United Lilaminating Ce., New Haven, Etc.—Evtra Divi- 
dend.—With the usual quarterly dividend of 13¢ p.c. on the 

1,000,000 stock, there was paid this month an extra divi- 

end of 1 p. c.—V. 70, p. 283. 

sees Lead Co.—See National Lead Co. above.—V. 78, p. 


United States Gas Imprevement Ce.—Probable Sale or 
Lease of Controlled Company.—See New York & Westchester 
Lighting Co. above.—V. 78, p. 2602, 

Uaited States Realty & Improvement Co.—Listed.— 
The New York Stock Exchange has listed $11,859,000 of the 
authorized issue of $13,506,000 convertible 5 p. c. 25- de- 
benture bonds of 1924 and $18,682,600 of the now-lssuable 
$16,494,000 stock, the remainder of the $80,000,000 author- 
ized being reserved for the conversion of the debentures. 
The remaining $1,447,000 debenture bonds and $2,861,400 
capital stock will be added to the list when issued in ex- 
change for stock of the United States Realty & Construction 
Co. There have been deposited for exchange into the sscu- 
rities just listed $23,719,000 of the $27,011,100 preferred 
stock and $23,680,400 of the $38,198,000 of the common stock 
of the last-named company. See planin V. 78, p. 2019; 
also report for the eleven months ending May 381, 1904, with 
— statement of assets, etc., in V. 78, p. 2596.—V. 78, 
Pp. ° 

United States Steel Co., Everett, Mass.—Circular—Plan. 
—The International Trust Co. of Boston, under date of June 
21, sent a circular to the bondholders saying in substance : 

At the sale made under the mortgage the property was bought by 
the International Trust Co. (the mortgage trustee) for the benefit ef 
the bondholders at $50,000. The holders of a majority of the mort- 
gage bonds have deposited the same with the trust company for the 
purpose of carrying out a plan for reorganization, on the basis of a 
new corporation to be formed under the laws of Massashusetés, with 
a os zation of $500,000, in shares of the par value of $100 each, 

250,000 to be 6 per cent preferred stock; the bondholders to receive 

or each $100 bond $1 in preferred stock and $100 in common 
stock; the stockholders of the old corporation to be given the privilege 
of subscribing, within thirty oy from May 31,1 » $75, 
for which they are to receive $100,000 in preferred stock and $100,006 
in common stock. As itis possible that the cash capital may not be 
subscribed for by the stockholders of the old corporation, it is de- 
sired that you should authorize the trust company to agree te such 
other form of reorganization as shall be, in ite jadgment, for the 
interest of the bondholders, with the understanding t the bond- 
holders are to share alike in the benefite of the reorganisation. As all 
the bonds may not be deposited, the trust company reserves the right 
to gall the property, accounting to the helders of the bonds for their 
several proportions of the net proceeds. 

Re-Sale To-Day.—The property will be re-sold at auction at 
1 o’clock this afternoon.—V. 78, p. 2890, 

Valley (Beet) Sugar Co.—See Bay City Sugar Co. above. 
—V. 77, p. 355. 

Westchester Lighting Co.—See New York & Westchester 
Lighting Co. above.—V. 79, p. 160. 


Westinghouse Air Brake Co.—F avorable Decision.—Judge 
Platt, in tne United States District Court, in this city on 
Thursday confirmed the report of Special Master John A. 
Shields in the suit against the New York Air Brake Co. and 
others. The Master found that there’was due the Westing- 
house Company from the defendants for an infringement of 
the patent covering the emergency valve of its air-brake 
| mer any = An appeal will probably be taken to the United 

tates Circuit Court of Appeals.—V. 78, p, 1121. 

Wyandotte Gas Co., Kansas City, Kan.—New Franchise, 
Etc.—This company, which was recently granted a 20-year 
renewal of its franchise, is building a large gas plant, which 
it is expected will be ready for use by Jan. 1, its estimated 
capacity b:ing 2.500,000 feet every twenty-four hours, Tho 
company is controlled by the United Gas Improvement Co., 
of Philadelphia, and its capitalization, at last accounts, was 
$120,000 stock and $60,000 bonds, 








—Edward Dickinson, lately Assistant Cashier of the First 
National Bank, Chicago, has formed a corporation under the 
name of Edward Dickinson & Oo., which will make a 
specialty of commercial paper and collateral loans. Mr. 
Dickinson is the head of the new concern. Offices have been 
opened at 177 La Salle Street, 

—The Aetna Indemnity Co, has furnished a bond to the 
amount of $100,000 to the Pennsylvania RR. Co. to insure 
completion of the North River section of the tunnel within 
three years by the O’Rourke Construction Co. The | acca 
paid is understood to be in the neighborhood of $19,000, 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Fray Niq@at, July 15, 1904. 

As is usual at this period, the volume of business passing is 
is of small proportions. IMany merchants and bankers are 
absent, taki eir customary mid-summer vacations from 
the stress of business. Although reports from the interior 
state that there will be some curtailment from the expected 
large yield of the wheat crop, the general outlook for the 
crops of the country continues to foreshadow yields. 
Tne issues of the Presidential campaign are not likely to be 
of a character to disturb general confidence, the views of the 
leaders of both the great partizs on the mone ary question 
being clearly defined, and they are of reassuring nature, 
An unfavorable development the past week has been the 
beef-packers’ strike, but it is ed that an early settle- 
ment will be reached, With the opening of the fall trade 
the prospects are considered promising for an active season. 
Prices in many lines have gradually settled until they are on 
a fairly attractive basis, and surplus stocks in consumers’ 
hands have been well worked off. 

Lard on the spot was firmer early in the week, the packers’ 
striks ~~» * actor. Subsequently, however, there was a 
reaction, e close was quiet at 7‘l5c. for prime Western 
and 6°50c, for —_ City. Refined lard prices advanced 
early in the week but the improvement was not maintained, 
closing at 7°20c. for refined for the Continent. S eculation 
in for future deliv has been fairly active. During 
the first half of the w the strike was a ballish factor. 
Subsequently, however, under the belief that an early settle- 
ment would be reached, prices reacted. The close was quiet 
and easier. 

DAILY OLOSING PRIORS OF LARD FUTURES IN CHICAGO, 





, le Wed. Thurs. Fri. 
July del’y peccecece "6-90 687% 6°95 692% 682% 680 
a del’y........ 770249 7°0249) 7:07% 70749 6°95 692% 
Oct. del’y......... 707%, 87°05 T12% «67°10 7:00 6°97 


Pork has had only a limited sale, but prices have held 
steady, closing at $14 25@1475 for mess, $14 50@1550 for 
short clear and $14 50@15 00 for family. Cut meats bave had 
a fair sale, but the close was quiet at 64¢@63o. for pickled 
shoulders, 914@10c. for pickled hams and 84@9c. for 
pickied bellies, 14@10 Ibs. average. Canned beef has been in 
fair jobbing demand and firm at $8 00@S 50 for mess, $9 00@ 
9 50 for et, $10 00@10 50 for family and $14 00@15 00 for 
extra India messin tos. Tallow has been quiet but steady 
at 4i¢c. Stearines have been in full supply but well held, 
closing at 734@8c. for lard stearine and 6% @7c. for oleo 
stearine. Cotton-seed oil has declined but the close was 
steady at 80c. for prime yellow. Sutter has been easier but 
the close was firm for choice grades at 13@18c. for creamery. 
Cheese has been in full supply and easier at 64¢@3}; :. for 
State factory, fullcream. Fresh eggs have advanced, owing 
to the packers’ strike, closing at 20c. for best Western, 

Brazil grades of coffee have had only a limited sale, many 
of thetrade purauing a waiting policy, holding back for an 
expected freer movement to market of the new Brazil crop. 
Prices have held stealy, closing at 714°. for Rio No, 7 and 
8c, for Santos No. 4. West India growths have be3n in fairly 
brisk demand, the larger roasters being freer buyers, closing 
at 9c, for good Cucuta and 104{@1034:. for good average 
Bogota. Speculation in the market for contracts has been 
quiet, neither buyers nor sellers being aggressive, and changes 
in prices have been slight. The close was quiet but steady. 

he following are the closing asked prices: 


NE sina visits 5950. | O6t.....00cc--e- 6°00. March .......... 6°656. 
“ eibaceigesaelia 6006. | Mi acicansndobs 6°35e, | April............ 6750. 
DUB sicascsses 6°100. | Jan.......--.06 > 6450. | MAY...ccnee---.. 6°858, 


Raw sugars have been quiet, refiners holding off as buy- 
ers, There has been no pressure to sell, and prices have held 
steady at 3 15-16c. for centrifugals, 96-deg. test, and 34¢c. for 
muscovado, 89-deg. test. ned sugar has continued in 

ood demand and firm at 4 90@4'95c. for granulated, Teas 
Eove been quiet. Pepper has been unsettled, 
Kentucky tobacco has had a moderate sale and at steady 
rices. A more active market has been experienced for seed- 
eaf tobacco. The business transacted during the week in- 
cludes Zimmers Spanish, 1900 and 1901 crop Pennsylvania 
broad leaf, 1902 crop Wisconsin binders and 1903 crop Con- 
necticut broad leaf, Sumatra tobacco has continued to meet 
witt a fair sale at full values. Havana tobacco has been quiet. 

The demand for Straits tin has been improving and prices 
have advanced. The close was at aslight reaction from top 
prices at 26'25@26'50c. Ingot copper has been in limited de- 
mand only but prices have been well maintained, closing at 
1234@12%+. for Lake and 125; @i2%c. for electrolytic. Lead 
has been steady at 4'20@4°25c. Speiter has been unchanged 
at 4°95@5c. An unsettied market has been a for 
pig iron, closing quiet at $1425 for No. 2 Northern and 
$13 00@18 25 for No, 2 Southern. 

Refined petroleum for export has been easier, closing at 
7°70c. in bbis., 10'40c. in cases and 4'80c. in bulk. Naphtha 
has been steady at 11}¢c. for 71 degrees and 12c, for 76 de- 

ees. Credit balances have declined, closing at 1°50c. 
Spirit —— has been in better demand and steadier, 
Cc at 564g@57c. Rosins have been quiet and easier at 
$295 for common and good strained. Hops have been in 
limited demand and steady. Wool has been in good demand 
and firm for new clips. 
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COTTON. 
Fripay Nia@ut, July 15, 1904, 


THE MOVEMENT OF THE CroP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 9,903 bales, 
against 10,483 bales last week and 17,374 bales the previous 
week, making the total receipts since the 1st of Sept., 1903, 
7,074,373 bales, it 7,621,689 bales for the same period of 
1902-3. showing a decrease since Sept. 1, 1903, of 547,266 bales, 
































Receipis at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 7 63 nm _ 26 166 
Pt.Arthur,&c} ...... ; aaa af sstiuel ance wo] cecece| secee a] esebes 
New Orleans... 448) 505) 1,075 2,037) 745; 1,111) 5,921 
Mobile ........ 313) 5 BER ccsccs oe ° 581 
Pensacola, &c.| ...... fs aa es) See ee ee énanain 
Savannab...... 110) 464 342 193) 130 194) 1,433 
Brunsw’k, &€) ...... eecese| cecece| secnce | escees| cocees| cecces 
Oharleston BEI caccce 3 Bi cccece] coccce 17 
Pt. Royal, &0.| .ceve-| sence in -jia ‘aanke | ee Bost BEM x 
Wilmington....| sccoce| ceccce| cccces 2) 78) wccoce 75 
Wask’teme.| coco] ccucce| soccer] cccene cunmae | -ecesiel saagus 
Norfolk.... .... 62) 248 222) 63 149 4) 748 
N’p’t News, &6.| ..20..|  a<0--- | ennai couane dannnel 215 215 
New York......; ...... FEL entessl scons] acsow 145) 219 
Boston......-- 33 ui) en eines 216, 96) 375 
ee ne as eee | ecceee] cacees 123) 123 
Philadelp’a,&c| ...... SB cwcses eos cose] cocces 30 
Tot. this ieee) 985' 1,446 1,828 2,321 1,409 1,914 9,903 





The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 

















1903-04. 1902-03. Stock. 
co This |\Since Sep. This ince Sep. 1904. | 1903 
' week. 1,1903. | week L, 1902. 4 

Galveston... 166 2,335,014 47 2,091,566 2,253) 1,932 

Pt. AP., &O.) 2.002 104,029 146) 154,105; __...... [ peenas 
New Orleans; 5,921 1,978,123) 4,344'2,296,410 62,446) 53,830 
Mobile.. .... 581; 198,980) 47, 214,107) 540) 862 
P’sacola, &0.)  ....-. | 182,479] ......| ee, a ee 
Savannah 1,433 1,139,161 18 1,297,096) 16,232 4,494 
Br’wick, &c | sean 120,760) conanel 130,622) = ...22. 123 
Charleston. 17; 155,294 30 209,657) 924 95 
P. Royal, &o.) ...... epee rn ee 
Wilmington 75| 321,258 95 329,566) 287 256 
Wash’n, &o.|_ ...... } a= en 
Norfolk 748| 472,987 214) 508,987) 5,276 328 
N’port N., &« 215 21,700 398 24 495) coccse|  cccace 
New York. 219 18 60 36,374) 51,938) 158,437 
Boston.. ... 37 30,527 161 98,458) 2,562 5,300 
Baltimore. 123) 30,0 102) 46,503) 710 779 
Philadel, &o. | 30 14,327 242 26,681) 916 1,1&3 

Totals.....| 9,903 7,074,373' 6,004'7,621,639' 144,084! 227,619 


In order that 4 comparison may be made with other yeare, 
we give below the totais at leading ports for six seasons. 














Receipts ai— | 1904. 1903. | 1902. 1901. | 1900. | 1899. 

Galves’n, &., 166 193} 1,048) 15,180; 1,094 206 
New Orleans) 5,921/ 4,344) 5,955, 10,470| 12,806) 5,087 
Mobile ... ... 581 47/ 4 105| 3,798 845 
Savannah...| 1,433 18) 1,568) 5,787| 4,943; 1,119 
Chas’ton, éc. 17) so} 102 224) 2,500 253 
Wilm'ton, & 75| 95 18 47 921 54 
Norfolk. .... 748} 214) 1,243) 3,843] 8,228 390 
N. News, do.)  215| 398, 763 884) 462 73 
All others....| 747] 665| 3,713, 13,535, 6,127| 7,548 
Tot. thiswk.| 9,903 6,004! 14,416, 49,575, 40,879| 15,515 
Since Sept. 1/7074,373|7621,639'7407,344 7466,162/6487,855|8374,453 








The exports for the week ending this evening reach a totai 
of 11,772 bales, of which 4,540 were to Great Britain. —— 
to France and 7,232 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1903. 





| Week Ending July 15,1904. | From Sept. 1, 1903, to July 15, 1904 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named, We add similar figures for 
New York, which are Ce oe for our special use by Messrs, 




















Lambert & Barrows, uce Exchange Building, 
ON SHIPBOARD, NOT OLBARED FOR— 

Leaving 
July 15 at—| @reat Ger- | Other | Coast- stock 
Britain| 77’'¢| many.| For’gn| wise. | Total. ‘ 
New Orleans.| 5,203| ......| 2,906) 3,780| 1,329] 13,168} 49,278 
Galveston....) ...... eccece I] .ccces 402 403 1,850 
@avannah....| ...... ecccce| coscee]| scccse 600) 15,6382 
Charleston eoccce| sceace| sucess eosusn| sacses| cases 924 
Déiesesd ses cocees GO] ccoccs 50 140 400 
D«awcscel soaade easede] cccaée] <ogess 1,900; 1, 3,376 
New York....| 800) :.....| 500} ~500) .2....| 1,800) 50/138 
Other ports . . GOB) cccnas] cucece] cececs!| cccese 4 4,075 
Total 1904..! 6,408) ......| 3,497| 4,230) 4,281) 18,411) 125,673 
Total 1903..| 944 328) 3,118/13,388| 180| 17,958! 209,661 
Total 1902..! 3,099) 2.330| °'435| 7.571! 3,075 16/510! 243498 























Speculation in cotton for fature delivery has been fairly 
active but the tone has been unsettled. During the greater 
part of the week prices have shown an advancing tendency, 
English cable advices have been of a more bullish character. 
Spinners have been reported better buyers of spot supplies of 
cotton, and bull interests in the Liverpool market have been 
aggressive in the near-by positions. Following the lead of 
the Liverpool market, prices locally also have advanced, 
The outlook for the crop bas continued highly favorable, 
Many of the trade, however, argue that it is still early in 
the season, and that there is still plenty of time for the pres- 
ent exceptionally favorable crop outlook to have a setback. It 
has been contended that a considerable short interest ex- 
isted in the market, created by the favorable crop prospects, 
and some of the trade, figuring on the possibility of a less 
favorable turn to the crop prospects, took the bull side of 
the market for a turn during the fore part of the week, and 
this, with some buying to cover shorts, carried prices to a 
higher basis, To-day the market opened at a slight advance 
in response to stronger Liverpool advices than expected, As, 
however, the day progressed a distinctly weaker undertone 
developed. Crop news continued practically all one way, 
being exceptionally favorable, Selling for the account of 
recent buyers developed, under which prices rapidly crum- 
bled. The close was steady at a net declixe for the day of 
11@29 points. Cotton on the spot has been unsettled, closing 
at 11°05c. for middling uplands. 

The rates on and off middling, as established Nov, 18, 1908, 
oy the Revision Committee, at which grades other than 
niddling may be delivered on contract. are as follows 
Fair wecescacconsceee’, 1°30 On | GoOd Middling Tinged ..¢. 
Middling Fair .....<. .-.<0- 0°96 On | Strict Middling Tinged.... 0°06 off 
3trict Good Middling...... 0°62 on | Middling Tinged........... 0°12 off 
Good Mid sencccenceeee 0°440n | Strict Low Mid. Tinzed... 0°34 off 
3trict Low Middling...... 0°l40f8 Low Middling Tinged. o 
Low Middling.............. 0°38 off | Strict Good Ord. 
Strict Good Ordinary ..... 0°72 off Middling Stained.......... 0°50 0: 
Good Ordinary... .. ---eee 1°00 off | Strict Low Mid. Stained... 1°06 o 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 

On this basis the officia) prices for a few of the grades for 
the past week— July 9 to July 15—would be an follows 


teeweee 

































































UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
eect weeseeee| 9°95 | 9°95 |10°15 |10°15 |10°25 |10:05 

Low Middling..... was ewne 10°67 [10°57 [10°77 |10°77 10°87 | 10°67 
i etacinning e==-/10°95 10°95 | 11°15 | 19°15 | 11°25 | 11°05 
Good Middling................. 11°39 |11°39 |11°59 |11°59 |11°69 |1 1-49 
Middling Fair........ PLT Re 11°91 [11-91 12-11 |12-11 |12-21 |i 2°01 
GULF. | Sat. | Mom Tues Wed Th. | Fri. 
ee 10°20 |10°20 |10°40 10°40 |10°50 10:30 

Low Middling.............. TI22/10 82 |10°82 |11°O2 11°02 |11°12 10-92 
Middling SA IT. 14:20 | 11°20 11°40 | 11°40 | 11°50 | 14.30 
ddling...... hiatal ~-/11°64 |11 64 |11 Be 11-84 11°94 |11°74 
Middling Fair.............---.- 12°16 |12-16 |12°36 |12-36 |12-46 |12°26 
STAINED Sat, Mon Tues Wed| Th. | Fri. 
Low Middling............----- .| 945 | 9°45/| 9°65| 9°65! 9°75/| 9°55 
Middling........-..---.-------02|10°45 |10°45 |10°65 |10°65 |10°75 |10°55 
Strict Low Middling Tinged.../10°61 |10°61 |10°81 lost |0-91 10°71 
Good Middling Tinged......... 10°95 |10°95 |11°15 [11°15 |11°25 |11°05 











The quotations for middling upland at New York on 
July 15 for each of the past 82 years have been as follows, 















































Bxports _ anerees a ra —_-- 6. 7h ‘ 1888....0 10% 
from— Great Conté-| Zot reat Jontt- neanied 
| Bret’n France: nent. | Week. Britain. France nent. Total. Hd 188 4 one Oe 
Galveston.. eecensh sssnes 2,556) 2,556) 793,093 816,61%| 720,559/1,830.871 7 1884......11 
Pt.Arthur, &€.| ...... | cesses] sesses | peaks SS | 78,317} 90,482 —— 888 1888.~..--10116 
New Orleans. | ...... nr 1,743/) 1,743) 801,789/267,26%| 639,017/1,708,068 16 eoceae 12% 
Mobile...... | seneee 68 68} 87,080) 15,308) 64,875) 119,808 sewers Ll | 1881......119% 6 | 1873......20% 
Pensacola.... | ...... Bee Peer Prey 62,018] 18,601} 665,791; 131,503 | _NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
EE RT GOO eee BIT 181.087| 66,29+| 590,208! g27,6u9 | According to the new olassification Middling was on that day quoted 
* Hibs Weeds Bans “ vo. | 380. lower than Middling of the old classification. 
BrOnewick ... | ccccoe| cescee| covese] coccce 84,901) «-.. | 7,224 92,125 
Charleston... | -s-+| sveeee| seeeee] ceeeee| — ceeeee 43,055} 43,055 MARKET AND SALES, 
Port Royal... | «-...- | secces| coscce| cocces] seeces | 4 < 
CARN cil -<ccees) icesssl aseancl. aves 73,200) 6,85 | 284,45¢) 314,607 porunm [cAus8 0” SPot & ComtR.ct 
| onal x SPOT MARKB7 3 & 

Norfoll....... | «+++ ed ed 2,293) 900) 4,791) = 7,387 OLOSED. MaREBT ia- | Oon-| Oon- 
N’port N., GO.) -----2) sseeee] ceeees sees 2871) «0+. 3,649) 6,520 OLOSED | gort, | sump.| iract | Stas. 
New York... 8.1298) ..cece 2,158) 5,284) 256,007) 28,009) 174,516) 465,622 ~ eten, 90 pen eels —~ — 1 
Boston....... | 510) sees 510) 109,083) ...-. 6,101) 1.9,184 turday .. ie P 0./8teady ...... ecee 
Baltimore... ee — 1,003] 56.633] .....- 39,311} 96,024 | Monday..../igat ee ns ae see 460; 1,000 a 4 
Philadelphia. a en, eee DS cacalel 99,906) ...... 4.071) 44,06" | aren, y_--- — wae B'riy steady. vent 236i a 261 
San Fran., &0.) .-..-- 007 60%) 82) seers] 48,08») 4°,966 | Thursday... |St’dy, 10 pts. ad.|Firm........, 400) 708) 800) 1,908 

Total........| 4,540) ...... | 7,238) 11,772|2,508,552 704,233|2,717,058|5,083,868 Friday .....|\Quiet, 20 pts. do.|6teady ...... oges aces 100 100 
Total, 1909-08.) 17.384) 6.100 6,672 _8v,050|8,-95,789 781,61118,028,80716,/88.707 | Total.....|......-s0cee--0---lecssccesseenee! 2,610! 1,554) 1,9001 6,064 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
f figures are brought down to Thursday evening, 
But make the total the complete figures for to-night 
July 15}, we sdd the item of exports from the United States, 
including in it the exports of Friday only. 












































































































1904, 1903. 1902. 1901. 
gr0ck at Liverpool.....bales. 413, 453,000 693,000 591,000 
Stock at London..... 16, 14,000 19,000 7, 
Stock at Manchester......<0. 33,000 45,000 ........ .....-.. 
Total Great Britain stock. 462,000 512,000 98,000 
at Hambarg.........<. 41,000 28,000 22,000 
Stock at Bremer .... .....000 144,000 156,000 95.000 
Btock at ANtWErDP ..cccne ce~nee 000 4,000 3,000 
Stock at Havre.... .....-...... 115, 113,000 127,000 
Stock at Marseilles............ 000 3,000 4,000 
Btock at Barcelona............ 385,000 20, 30, 
Stock at Genoa.... ............ ,000 822, 20,000 
Gtock at Trieste ............... 18,000 11,000 17,000 
Total Continental stocks.. 393,000 357,000 318,2 
Total mee eee stocks.... 855,000 869,006 916,200 
India cotton afloatfor Burope 97,000 140, 6,000 
sumirahecessioreys aime 17300 134 996 
razil,&¢., sft.for E’pe y ‘ A 
Bock in Alexandria, Egypt... 6, 23, 100,000 
Stock in Bombay, [ndia..... 454,000 579,000 573,000 
Stock in United states ports.. 144,084 227,619 417,112 
Stock in U. 8.interiortowns.. 89,129 26,961 198,597 
United States exports to-day.. 3,996 6.362 133 
fotal visible supply ....... 1,853,209 1,958,942 2,414,042 





>: the abeve, totals of American and other descriptions are as follows: 

mertean— 

Li lstock.........bales. 292,000 361,000 581,000 462,000 
tock. 24,000 


s « ceenes cacece J 1000 — nwcccces §«—_wenescee 
Continental stooke...-....-.-.. 261,000 276,000 269,000 242,000 
American afloatfor Kurope... 96.000 71,000 93,000 124,000 
United Statesstock..........-. 144.084 227.619 260,008 417,112 
United Statesinterior stocks. 89,129 25,961 91.148 198,597 


UnitedStatesexportsto-day.. 3,996 6,362 9,308 2,188 
Total American,....------. 910,209 1,006,942 1,803,462 1,445,842 


Bast Indian, Brasil, d¢e.— 
Liverpoo! took 92,000 112,000 129,000 
9,000 7,000 





ewcenscecssecses 121,000 
6,000 









































eccsccs=: om 14,000 1 ‘ 
Goutinentalstoguss----"-— 188,000 81,000 $8,000 "78,306 
Meypt Brasil, &e., afloat. T3000 7,000 15, 27,000 
Steck in Sonber. nae 454'000 579,000 433/000 573'000 











‘otal ww=nee” 943,000 952,000 757,000 968,200 

_ Bosal amerto a 910,209 1,006,942 1,303,462 1,445,842 

Total 1 LY. sence. 1,553,209 1,958,942 2,060,462 2,414,042 
Upland, Liver ” 6-724. a 534 19 








Middling Uplan vi es ad. 32 
middling Up a: New ork. 11-056. 12°500. 952. Stee. 
Bgypt Brown, verpoo. ea. < 
Perr. ough Good, Liverpool 10°60d. 9-004. 74. a 
Broach Fine, Liverpool... 513,64. 5%d. 411464. 4%. 
Tinnevelly Good, Liverpool... 511,64. 55494. 4%d. 444d. 


Continental imports past week have been 76,000 bales. 
he above figures for 1904 show a decrease from last week 
of 182,190 bales, a decline of 105,733 bales from 1903, a decrease 
of 207,253 bales from 1902 and a loss of 560,833 bales from 1901, 





AT THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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creased during the week 8,031 bales, and are to night 63,168 
bales more than same period last year. The receipts at all the 
towns have been 1,658 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We = below a statement showing the overland movement 
t 



































for the week and since Sept. 1, as made up from telegraphic 
reports Friday —. The results for the week ending 
July 15 and since Sept. 1 in the last two years are as follows. 
| 1903-04. | 1902-03. 
July 15 | Since Since 
- Week. | dept. 1. | Week. | Sept. 1. 
Shipped— | 
via SO wee| 2,476 senanel 765! 742,950 
a | 1,524 252,837 104, 208,244 
Via Rock Island................. Bete a. eee | 29,605 
Via Louisville........ 273, 120,426 259 161,863 
Via Cincinnati.......... 133 31.865) 76 38,677 
Via other routes, &o 102) 195,152) 527, 259,049 
Total gross overland.......... | 4,508 1,121,966 1,731 1,440,388 
Deduct shipments— | | | 
Overland to N. Y., Boston, &c..! 747| 92.971) 665, 207,966 
Between interior towns........ | 31) 984) cacnce | 49,047 
Inland, &o., from South.... .... 52, 97,636 11 66,061 
Total to be deducted.......... | 830 221,601) 676 323,974 


Leaving total net overland~..| 3,678 900,365 1,055 1,116,414 
* Including movement by rail to Oanada. 


The foregoing shows that the week’s net overland movement 
this year has been 3,678 bales, against 1,055 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 216,049 bales. 

















1903-04. ~ 1902-03. 
in sight ond Spinners’ - | a — | —_-_—— a —- 

‘akings. jinee nee 

- Week. | Sept. 1. | Week. | gept. 1. 
Receipts at porte to July 15...... | 9,903 7,074,373 6,004| 7,621,639 
Net overland to July 15.......... 3,678 900,365  1,055)1,116,414 
Southern consumption July 15... 55,000) 1,078,000 38,000/ 1,846,000 
Total marketed...........-.... 51,581 9,849,738 45,059/10584053 
Interior stocks in excess..... .... = 8,031) 77,627, *2,002| 37,117 
Came into rs 5 during week.) 43,550) _ ........ GBAOT acticuce 
Total in sight July 15......... eoeess (9,927,265, ----0-/10546936 
North. spinners’ tak’gsto July 15| 381 2,075,793 _.....-!2,067,510 

* Decrease during week. 1 Less than Sept, 1, 

Movement into sight in previous years. 

Week— Bales. | Since Sept. 1— Bales. 
1902—July 18.....0.-..-2. 40,763 | 1901-02--July 18.......10,163,201 
1901—July 19...... acosees 59,365 | 1200-Ci—July 19.......10,176,034 
1900—July 20............. 61,242 | 189 uly 20. .....- 8,951,788 
1899—July 21. ..ccncseeeee 37,473 | 189) uly 21, 11,022,466 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing bare meng of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


{ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending) : nandiaddaaacdanannndiamamgiietena 

July 15. | gat’day. | Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 
Galveston...| 101g 101g | 10% =| :108tyg | 10% yg | 1013,6 
New Orleans 10151¢ 1013-¢ | 1015; ¢ } Lllig 11% | 113g 

obile ....| 10% 10% =| 10% =| 103g 10g 10% 
Savannah...| 107% 10% 107% 11 11 111g 
Gaeta | ccccce =| cccece §=| cecese f esccse ff coccco | caseus 
Wilmington.| ...... | --.0.«- | ecccce f scoscee | scocce | eeone ° 
Norfolk ..... io%y’ | il il |itig’ | ity” =) ity 
Boston ..... 11:25 | 10°95 10°95 = 11-15 | 1N-15 | 11-25 
Baltimore...| 11:00 | 11:00 | 1125 11°40 | 11-40 /| 11-25 
Pbiladelph’a| 11°20 | 11:20 | 11:40 | 11°40 | 11°50 | 1180 
ugusta.....| 10% 10% | 10% | i 11 
Memphis....| 10'3;¢ 10 316 10184 101514 1l 11 
St. Louis...., 10% 10% 10% 1018;_ | 1015; 11 
Houston ...| 10% 101g 1019 1019 | 10% | 1013; 
Little Rock.) 10g 10% 10% 10% [ 10% 10 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 11 Louisville ..... 114 Natchez. ...... 107% 
Columbus, Ga.. 10 Montgomery .. 10% /| Raleigh....... o 
Columbus,Miss ...... Nashville ..... 10'g | Shreveport.... 107:¢ 





New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat day, | Monday, Tuesday, Wed'da ,| Thurad’y| Friday, 

July 9. | Juby 11. | July 12. July 18. | July 14. | July 1s. 

Juty— | | : 
Range 10°63-"02 10°63-74 10°90--00 10-90-05 1105-18 10°85--00 

4 Llosing...10°65-"66 10°70- — 1092-00 10-90--00 11-15- — 11-00- — 
vueuUusT— | | 


Range /10°25--50 10-35-50 10-48-67 10°58-"75 10°69--92 10°51--88 

Closing.. 10°35--36 10°37-"39 10°63-"€4 10°59-'60 10°91-"92 10°55--57 

EPT. — | | | | } 

Range 2 9°48-56 9°52-60) 9°66-"76 9°72-"84) 9°79--96 9°70-92 

OClosing..| 9°52-53, 9°58-"59| 9°73-"74) 9°73-"74, 9°94-95 9°74-".5 
2B’ R— : | 


Ran, e..| 9°18—"25) 9°32-"30 9°30-47| 9°38--49 9-42-54 9°36--52 
aan Dg..| 9°21-"22| 9°37-"28' 9°42-"43, 9°38-"39 9°53-54 9°39- — 
EC’ BER— | 

Range .. 9°16~"24) 9°18--28 9°28-"44) 9°35-46 938-50) 9°32--48 
— ng.. 9°18-"19, 9°26-"27 9°40-"41; 9°35-"36 9°49-'50, 9°34--35 
‘ONE— | 

Spot....| Firm. | Steady. Steady. | Steady. | Steady. | Quiet. 
Options. Quiet. |V’y st’dy Steady. | Steady. Firm. Steady 


WEATHER REPORTS BY TELRGRAPH.—Telegraphic reports | est 


to us from the South this evening indicate that the weather 
has continued favorable on the whole during the week. 
Over the greater part of Texas little or no moisture has 
fallen, but elsewhere, as a rule, there has been rain, benefical 
at many points. From portions of Arkansas and Mississippi, 
however, there are complaints of too much moistare, hinder- 
ing work of cultivation. Advices from Alabama and some 
Atlantic districta denote that the crop is doing very well. 

Galveston, Tewas.—There have been showers on two days 
of the week, the precipitation reaching seven hundredths of 
= ~y The thermometer has averaged 83, ranging from 

to 87. 

Abilene, Texas.—Dry weather has prevailed all the week. 
The thermometer has ed from 72 to 1C0, aver. g 86. 

Brenham, Tewas,— Rain fallen on one day of the week, 
to an inappreciable extent. Average thermometer 84, highest 
95 and lowest 72. 

Corpus Christi, Teoas.—We have had no rain the past 
week. The thermometer has averaged 79, the highest being 
86 and the lowest 78. 

Cuero, Tewas.—There has been rainon one day during the 
week, the rainfall reaching five hundredths of aninch. The 
thermometer has ave 85, ranging from 72 to 97. 

Dallas, Texas,—There has been a trace of rain on one day 
of the past week, The thermometer has ranged from 71 to 
108, averaging 87. 

Lon , 1enas,— We have had showers on one day of the 

tt week, the precipitation reaching seven hundredths of an 

ch, Average thermometer 86, highest 101, lowest 71. 

Henrietta, Texas.—There has been no rain during the 
week. ———- thermometer 88, highest 105, lowest 70, 

Huntsville, Tewas—There bas been no rain during the week. 
The thermometer bas averaged 86, the highest being 98 and 
the lowest 7*, 

Kerrville, Tewas.—There has been no rain the past week. 
The thermometer has averaged 80, ranging from 638 to 97. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has ranged from 67 to 99, averaging 83. 

Palestine, Texas.—There has teen no rain during the week. 
The thermometer has averaged 82, ranging from 72 to 92, 

Paris, Tecas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 68 to 100, —— 84, 

San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 838, highest 94 and lowest 72. 


Weatherford, Texas.— We have had rain on one day of the | Memphis 


week, the rainfall being six hundredths of an inch. 
thermometer has averaged 89, the highest being 105 and the 


lowest 73. 

Sh t, Loutsiana.—There has been rain on two days 
of the past week, the precipitation reaching twenty-four 
hundredths of aninch. The thermometer has ranged from 
70 to 94, averaging 82. 

New ns, Louisiana,—There has been rain on five day 





during the week, the rainfall reaching two inches and sixty. 
six hundredths, The thermometer has averaged 81, 

Leland, Mississippt.— But little work has been done in the 
field the past ten days. There has been rain on three days 
during the weer, the — reaching one inch and 
seventy-two hundredths, @ thermometer has averaged 
76'6, the highest being 87 and the lowest 66. 

Veckaburg, Mississippi.—Continued rains have retarded all 
farm work. There has been rain on six ~— of the week, 
the yn itation being two irches and thirty-two hun- 
a - e thermometer has averaged 78, ranging from 


Columbus, Mississippi.—There has been rain on three days 
during the week, to the extent of one inch and fifty-nine 


— Average thermometer 75, highest 94, low- 
est 56. . 
Greenville, Mississippi.— Weather fair. 
Greenwood, M ippi.—The weather has been more fay- 
orable the past week. 


Little Rock, Arkansas.— We are having too much moisture, 
From rains and oveiflows the crops are very grassy. We 
have had rain on two days of the past week, the precipita- 
tion reaching fifty-one hundredths of an inch. Average ther- 
mometer 79, highest 93, lowest 65. 

Helena, Arkanais.—Cotton looks fine but is too rank, too 
much rain having fallen to allow of proper cultivation. No 
complaints of insects. We have had rain on two days during 
the week, the rainfall being one inch and sixty hundredths, 
The thermometer has averaged 80, the highest being 98 and 
the lowest 68. 

Memphis, Tennessee.—There is some complaint of grassy 
fields owing to too much rain, but the crop generally con- 
tinues to improve. It has rained on three days of the week, 
the precipitation reaching one inch and twenty-three hun- 
pepe The thermometer has averaged 78°7, ranging from 

Nashville, Tennessee.— Rain has fallen during the week, the 
rainfall being one inch and ninety-six hundredths, The 
thermometer has ranged from 64 to 92, averaging 78. 

Mobile, Alabama,—There have been beneficial rains in the 
interior but on the coast they have been heavy and continu- 
ous. Crop reports continue a tton is grow- 
icg and fruiting finely. There been rain on each day of 
the week, the rainfall being three inches and eighty 
hundredths. Average thermometer 78, highest 88, low- 


65. 

Montgomery, Alabama.—Cotton and corn are doing splen- 
didly. Present prospects are the best in years, e have 
had rain on three days during the week, to the extent of 
ninety hundredths of an inch. The thermometer has aver- 
aged 79, the highest being 92 and the lowest 67, 

Selma, Alabama,—Crops sre all that could be asked for. 
There has been rain on five ~— during the week, the - 
cipitation being one inch and twenty hundredths, C) 
thermometer has averaged 82, ranging from 60 to 94. 

Madison, Florida.,—Rain has en on three days of the 
week, the rainfall reaching two inches. The thermometer 


has ranged from 65 to 90, averaging 77. 

Augusta, Georgia.—The week’s rainfall has been thirty-one 
hundredths of aninch, on three days, Average thermom- 
eter 81, highest 94, lowest 68. 

rna, Georgia.—Crop prospects continue very fine. 
Rain fallon on two days of the week, the precipitation 
reaching forty-two hundredths of an inch. The thermom- 


eter has av d 76, and ranged from 65 to 91. 

Savannah, .— We have had rain on four days of 
the week, the ay tee on inch and seventy-two 
hundredths. e thermometer averaged 80, the highest 
being 93 and the lowest 68, 

Stateburg, South Carolina.— ps ee | is suffering for 
moisture, but cotton is still holding up well. Rain has fallen 


lightly on two days of the week, the rainfall being —_ 
nine hundredths of an inch. Average thermometer 80, high- 
est 93, lowest 69. 

Greenwood, South Oarolina.—Rain has fallen during the 
week to the extent of fifty hundredths of aninch, The ther- 
ae has averaged £0, the highest being 92 and the low- 
est 69. 

Charleston, South Carolina,—There has been rain on six 
days of the week, the rainfall oe one inch and thirty-three 
hundredths, Cloudy and threatening to-day. The thermom- 
eter has ranged from 70 to 90, “es 80. 

Charlotte, North Oarolina.—Conditions could hardly be 
more favorable, There has been rain during the week, the 
rainfall being one inch and fifteen hundredths. The ther- 
mometer has averaged 78, ranging from 66 to 92. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8a. M. July 15, 1904, and July 17, 1903. 

July 15,04. | July 17, '03. 





Feet. Feet. 

New Orleans.......... Above zero of gauge. 121 112 
BEES. coccceccccnes Above zero of gauge. 20°7 13°7 
Nashville. ..... .. Above zero of gauge. 3 40 
Shrevepo: Above zero of gauge 11°4 14°7 
Vicksburg Above zero of gauge. 30°2 259 








Inp1a Corton MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 14 and for the season from Sept, 1 
to Jnly 14 for three years have been as follows. 
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= —aeeo ae le 1908-04. 1902-03. 
. | 1908-04. ___ 1902-08. 1901-02. Sales of 600 ide. each | 
eT | Soper. | Week. | gopt's. | Week. | goped. 000s omitted. §— | aritaty| nent. | 7° | Britan| mens. | T+ 
2. 440,000] 11,00012,097,000 | Spinners’ stock Oct.1} 40,/ 446 | 486,] 55.| $18 | 373, 


Bombay.......| 7,000 2,086,000] 16,000 2,440,000) 11,000'2,097,000 









































poe For the Week. | Sinee September 1. 
ts 
from— | Great | Oonti- | | t Conti- 
Britain., nent, | Total. | Britain. | , | Total. 
} |—_——__|-_——_ 
bay— { | 
et 2 0 ' 4,000! 4,000/ 94,000! 855,000! 949,000 
1902-08..} 2.22. | 6,000, 6,000) 76,000| 861,000 7,000 
1901-02. | <2... } 2,000! 2,000; 9,000) 485,000 494/000 
outta — | | | 
1903-04..|  ...--. | 1,000! 1,000! 4,000! 43,000, 47,000 
1902-03..| 1,000} 3,000; 4,000; 5,000! 40,000} 45,000 
120102.) nana 2,000 2,000, 3,000; 44,000, 47,000 
Th RES eee ee | 10,000; 34,000 44,000 
2 1,000} 2,000) 3,000' 8,000| 17,000| 25,000 
MMs! cscesal’ canent | pees | 2,000} 10,000} 12,000 
All others— | 
1903-04..}  ....-. 2,000} 2,000 | pe, 247,000! 266,000 
1902- 1,000| 4,000} 5,000 23,000| 145,000| 168,000 
1901-08...)  sccose | 4,000; 4,000; 3,000} 100,000| 103,000 
Total all— | } | | 
1903-04..|  ...... 7,000} 7,000) 127,000 |1,179,000 1,306,000 
1902-03-.| 3,000 | 15,000 | 18,000 , 112,000 |1,063,000 1,175,000 
1901-02.:| ...... 8,000! 8,000; 17,000 "639,000! "656,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 9,000 bales. Exports from all India ports record a loss 
of 11,000 bales during the week and since Sept. 1 show 
an increase of 131,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 





Alesana eT | 1908-04. 1902-03. 1901-02. 
Receipts (cantars*)— | 

This week... ase-| 200 . 

Since Sept. 1........| 6,459,695 _ 5,740,005 || 6,467,379 — 


| This | Since || This | Since || This | Since 
| 




















Ezports (bales)— | week. |Sept. 1.|' week. |Sept. 1. | week. |Sept. 1. 
To Liverpool........ | 3,000/231,591|| ..... 202,541|| ..... 196,231 
To Manchester......| ......|135,176)| ...... . 2,031|123,244 
To Continent........ 5,000/344,008)| 2,008/319,154 | 3,801/414,393 
To a? 800} 52,239)| ...... 81,243) ececes 102,260 

__ Total exports...... 8,800/763,014|| 2,008'748,024)| 5,8821836,128 


* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 18 were 200 cantars and the foreign shipments 
8,800 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and steady for shirtings. The demand for both India 
and China is gocd. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison, 




















| 1904. | 1903. 
B14 lbs. Snirt-| Oott’n| 8% los Shirt |Cott’'n 
328 Oop. lings, common| Mid. | 328 Oop. lings, common| Mt 
Twist. to finest. Uplas| . to finest. |Upids 
la @ ip & «8. a ia @&ip ad 8 a 
J’0 10 946@10%/6 1409 3 | 6°68 (8% @9% |5104%0@8 9 | 682 
“ 17; 933010%/6 1 @9 3 | 638 \9 @9\, (511 @810 | 6°78 
24) @ 9%\6 0 @9 11} 614 9  @91g [510408 9 
J’ly 1; 8%@ 95%/5104@810 | 5:96 8% @933 |5 914908 8 | 664 
“ 8) 8%@ 94/510 @8 9 | 636 |81l;\409%g |5 81908 6 | 6:50 
“15' 9 @ 94/511 081019) 672 8% @93;455 9 @8 6 | 6°44 





EUROPEAN COTTON CONSUMPTION TO JULY 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
July 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 





Oet, 1 to July 1. 
For 1908-04. 
Takings by spinners...bales 2,339, 4,470,000) 6,809,000 


Average weight of bales.lbs 505 476) 4859 
Takings in pounds........««| 1,181,195, s,397,720,000/8,808,915,000 


For 1902-03, 


Great Britain | Continent. Total. 

















Takings by spinners...pales| 2,750, 4,650,000} 7,400,000 
Average weight of bales.lbs| 497 475 483°1 
Takings in pounds.......... 1,866,750,000|3,208,750,000/8,575,500,000 
Ai to the above, the pen on ht of the deliveries 
in Great is 505 pounds per season, against 
497 pounds d same time last season, The Continental 
veries average 476 , against 475 ’ 
and for the whole —y : the deliveries average 4&5°9 
‘1 pounds . r 


Takings to July 1.. ..| 3,363, | 4,256, | 6,619, | 3,734 | 4,417, |7,151, 


Gupply.... ....-.-.-- | 2,403, | 4,703, | 7,105, | 2,780, | 4,735 (7,534, 
Consumpt’n,39 week+| 3,217. | 3,361, | 6,078, | 2,515, | 3,861, (6,376, 


Spinners’ stock July}; 186 841, | 1,027, 274, 874 |1,148, 
































0006 omitied. 
In October........ 50, 99, 149, 65, 99, | 164, 
In November. .... 63, 99, 162 65, 99, | 164, 
In December ..... 68, 99, 162, 65, 99, | 164, 
In January ........ 60, 99, 159, 65, 99, | 164, 
In February ....... 55, 99, 154, 65, 99,| 164, 
In March .......... 55, 99, 154, 65, 99./ 164, 
In April............ 55, 99, 154, 65, 99,| 164, 
In May............- 55, 99, 154, 65, 99,|; 164, 
Tt JRO ..0..-20.--- 55, 99, 154. 60, 99 159, 





The fo ing shows that the weekly consumption is now 
154,000 es of 500 pounds each, against 159,000 bales of 
like weights at the co mding time last year. The total 

inners’ stocks in Great Britain and on the Continent have 

139,000 bales during the month and are now 
121,000 bales less than at the same date last season. 


GOVERNMENT WEEKLY COTTON REPORT. — Mr. James 
Berry, Chief of the Climate and oo Division of the United 
Stat's Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crop in the Southern States for 
the week ending July 11, summarizing them as follows: 

Cotton has grown rapidly throughout the cotton belt, complaints of 
too rapid growth being received from portions of the central districts 
where the crop ie suffering for cultivation. In portions of the western 
districts cotton is also in need of cultivation and some shedding is 
reported from portions of Texas and South Carolina. Over the greater 
part of Texas, however, and in the eastern districts the crop is in a 
good state of cultivation, and comparatively little damage from 
insects is reported, except in Texas, where boll-weevilsare increasing 
and becoming more destructive in the southwestern counties. 


New ENGLAND Corton MILL 81TUATION.— Wage Reduction 
at Fall Rtver.—Tue Cotton Manutacturers’ Association of 
Fall River made formal announcement July 14 of a reduction 
in wages of 121¢ per cent to into effect July 25, and 
notices were immediately pos' in the cotton mills. The 
association includes all the cotton mills at Fall River except 
those operated by the Fall River Iron Works Co, It is not 
known what action Mr. Borden will take in those mills, 


—Messrs. Lord & Nagle, Boston, publishers of the ‘Textile 
World Record,” have furnished us a copy of the Annual 
Official Directory of the Textile Industries and Yarn Trade 
for 1904, just issued. fhe work comprises 528 pages and 
about 20 textile maps showing the location of cities and 
towns, railroad connections and ea. arranged so that 
any town can be — found and its distances from centers 
ascertained. Full information is given in regard to the mills 
reported—names of officers, machinery capacity, class of 
goods made, whether they dye or not, kind of power used, 
who the selling agents are, etc. The book is compiled from 
official returns from the mills, in most instances obtained by 
personal visit and canvass, and should be a valuable book of 
reference to those interested in textile matters. The book is 

ublished in two editions; the Office Edition, printed on 

vier paper and bound in stiff cloth covers, costs $2 50; 

Traveler’s Edition, of smaller size, printed on thinner paper, 
and bound in flexible covers, costs #2. 

SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 11,772 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 






Total bales, 

Nsw YorkK—To Liverpool, poe steamers Baltio, 2,579....Oar- 
pathia, 315 ....Oeltic, 162. ..........0.-ccaes cose en veccencocs 3,056 
To Manchester, per steamer Strabo, 70........... on 70 
To Bremen, per steamer Princess Hiee. 1,842...... cusspesd 1,842 
To Antwerp, per steamer St. Andrews, 100.................. 100 
= _ Petersburg, per steamers Hekla, 72...United States, 119 
To Trieste, per steamer Gerty, 98............---.---ee0e a 98 
New Ontgans To Hamburg-July 13—Steamer Montauk, 29 298 
To Rotterdam—July 13—Steamer Monomoy, 529............ 529 


To Baroeions July 8—Steamer Miguel 


68 
Boston To Manchester—July 8—Steamer Oaledonian, 510.... 510 


6 , 
BaLTrwors—To Liv: 1—July 1—Steamer Templemore, 904 904 


To Bremen—July 13—Steamer Chemni'z, 100............... 100 
San (o1s00—To Japan—July 12-Steamer Korea, 571..... 571 
Tacoma—To Japan—July 18—Steamer Oaichas, 36............. 36 








Total........ 11.772 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows, 
Great French Ger- —Oth.W’rope— Mezico 
Brit’n. ports, ty North. South. de. Japan. Total. 


York. 3,126 ...... 1,84: 





ooege = seccne g 298 589 O16 ciases cence LTS 
cometh conti costs GM cenese queens commas 

TD somes <cqnen wocmns ssnaes cqmmae aan w= = 810 
904 <..... BUD ccccse canvas escene cones 1,004 


36 
Total.... 4,540 ...... 6,796 816 1,014 ...... 607 11,772 








The to Japan since Sept. 1 have been 48,489 bales 
from the Pacific Const. ’ 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, atocks, &c., at that port. 





















































June 24,| July 1 | July 8. | July 17. 
Sales of the week...... bales.| 28,000) 32,000) 44,06 51,000 
Of which exporters took. .. 1,000 1,000 1,0€ 1,000 
Of which speculators took. eadesl _ eebes 1,0 1,000 
Bales American..... ........+. 23.000 28, 38,0€ 45,000 
BE. .coccvecccccccee 6 000 6,000 4,06 3,000 
Forwarded........ .....-..--.. 50, 42, 46 06 2,000 
Total stock—Estimated....... 498, 435, 452,0¢ 413,000 
Of which American—Est’d.| 375,000) 363,000) 328,0¢ 292.000 
import of the week..... 16.000 34 000 17,000) 16,000 
Of which American......... 9,000; 26,000 9 000 6,000 
Amount afloat.... ............ 69,000} 68,000| 73,000} 67000 
Of which American......... 38,000i 35,000! 40,000) 39.000 





The tone of the Liverpool market for spots and futuree 


























each day of the week ending July 15 and the daily closing 
prices of spot cotton, have been as follows. 

Bpot. | Sat’day. | Monday,| Tuesday.|Wed'day.| Thursd’y| Friday. 
Market, Fair Fair |Moderate| Good Gooa Good 
12:30 P. x.§ business | business | Gemand.| demand. | demand. | demand. 
Mid. Upl’ds.| 636 6-24 6°54 6 68 6-64 672 
a 6,000 | 10,000 | 8,000 | 10,000 | 12000 | 10,000 
Spec. & exp 500 500 300 500 500 | 1,000 

en l aa Por Fi Steady, /Stead 
~at o * e t t '. t t 
ae t 4@6 pts. | 6910 pts’ | uneh. to | 4@6 pts. | unch.{o 11@13 pte. 
pened. decline. | deciine. | 1 pt. dec. | advance pts. dec | advance 
Hasy at Very st’dy Stead ter, |Veryst’ay E’sytost’y’ 
Market, {/o 417 ots. 2 pre. doc, 814 pts. uneh. to | a6 ‘pts. 7 pts.de. to 
P. M. decline. to 8 pts.ad advance. |7 pts. adv. advance. 2 pts. adv 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
eH she prtese are given in pence and 100th. Thus: 6°34 means 


































Sat, Mon. | Tues.| Wed. |Thurs.| Fri. 

July 9. | July 11. | July 12.) July 13. | July 14. | July 15 

12'4| 1 |12%q/ 4 121g) 4 /12%9/ 4 12%s| 4 (12%! 4 

P. M.|P. M. P. M.|P.M.'P. M.|P. M./P. M.'P, M./P, M.|P. M,|P. M.|P. M, 

ad. | a. | d. | d.| a. | d. | a. | a. | a. | a. | a. | 

sini 6 24,6 14/6 03/6 17/6 31/6 31/6 43/6 37/6 39/6 43/6 48/6 36 
July-Aug....\6 18/6 055 94/6 08 6 21/6 21/6 34'6 28/6 30/6 34/6 40/6 29 
Aug.-Bept...|5 94/5 83/5 72/5 85 5 91/5 90/5 96/5 93/5 95/5 98/6 08/5 99 
Bept.-Oot..../5 44/5 425 35/5 40 5 46/5 44/5 505 44/5 47/5 50/5 60/5 52 
.-Nov....|5 24/5 23'5 18/5 22 5 28/5 26/5 33 5 28/5 29/5 31/5 40/5 33 
Nov.-Dee....|5 205 195 14/5 18 5 24/5 23/5 29 5 24/5 25/5 27/5 36/5 29 
Deo.-Jan..../5 18/5 17/5 12/5 16 5 21/5 20/5 27/5 22/5 23/5 25/5 33/5 27 
Jan.-Feb....|5 18/5165 115155205 19/5 26'5 21/5 22/5 24/5 32/5 26 
Feb.-Mch. ..'5 185 165 11515 5 205 19|5 26 5 21/5 22/5 24/5 3215 26 
Mch.-April. 5 185 165 11/5 16 5 20,5 19/5 26/5 21/5 23/5 24/5 33/5 26 
April-May ..| .... cose] once] ence ennal- ued cenel oose ound etn ----| ibn 
May-June...! ....) --2-| «20+! sone! eons! sone! -200! cone! sone! sn0el nee! «+0 

BREADSTUFFS. 


Frivay, July 15, 1904, 
panes, Os advance in values for the grain, higher 
prices have been asked for wheat flour. The volume of busi- 
ness transacted has been limited. At prices recently ruling 
buyers have shown more willingness to trade, but they have 
been reluctant to follow an advance, At the higher figures 
ruling they have continued to pursue strictly a hand-to- 
mouth policy in placing orders, ty mills have been quiet. 
Rye flour has been held at higher prices, but only a jobbing 
business has been transacted. Corn meal has been held at 
“= values, but business has been quiet. 
peculation in wheat for future delivery has been active, 
and the tendency of prices has continued towards a higher 
basis, The monthly Bureau report, issued on the afternoon 
of the eleventh, indicated that the outturn of the winter and 
———- crops, according to the average condition on 
July ist, would largely exceed last season’s yield, This re- 
port, however, had little effect upon the market. Since the 
opening of the month weather conditions in some sections of 
the winter-wheat belt have been decidedly unfavorable. 
Heavy rains in Kansas, Nebraska, Missouri and Okla- 
roma, and floods, now that the harvesting season is 
at hand, have done extensive damage and considerably 
reduced the indicated yield of the crop in those States. The 
“Cincinnati Price Current” says the loss to winter wheat 
since Jaly ist in the West is presumably 20,000,000 to 25,000,- 
000 bushels; elsewhere little change. The crop prospects in 
the spring-wheat belt have been of a favorable character, 
and during the latter part of the week had the effect of 
holding the upward tendency to pricesin check. Foreign mar- 
kets have been firm and higher. The spot market has been 
quiet. To-day there was an unsettled market, closing about 
unchanged for the day. The spot market was quiet, 





DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE. 
Sat. Mo Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 112 112 +112 112 108% 108% 
July delivery in elev..... 94% 97 98 99% 99% 1001, 
Sept. delivery in elev.... 87% 887% 80 905% 90% 90% 
Dec. delivery in elev.... 87% 88% 89% 89% 89%: 89% 
DAILY OLOSING PRIOES OF WHEAT FUTURES IN CHICAGO, 
Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev 90% 92% 945% 96% 95 
Sept. deliv. in elev....... 8478 8616 868 865, 86% 
deliv. 84% 85% 86 85% 855 
May deliv 85% 86% 87% 86% 86% 
Indian corn futures have been moderately active. The 


Agricultural Bureau on Monday afternoon issued its first re- 


port on the poomests of the growing crop and foreshadowed 
a yield of about 2,500,000,000 bushe Weather conditions 
for the crop have continued favorable during the week. 
Despite the present promising outlook for a good yield from 
the —— crop, prices have held to a steady basis. The 
sustaining factor has been the advance in prices for wheat, 
and with which values for corn have shown a sympathetic 
tendency. Owing to the wet weather in the Southwest, the 
movement of old-crop corn to primary markets has been lim- 
ited, and this has had its influence in favor of the market, 
The spot market has been quiet but steady. To-day there 
was a steady market. The close was quiet and unchanged. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b.........- 541g 541g 54% 54% 54% 54% 
July delivery in elev..... 53% #860653 53 54 535% 53% 
Sept. delivery in elev.... 53% # 53%, 53% S4% 53% 54 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHICAGO, 


Bat. . Wed. Thurs. Fri. 
July delivery in elev..... 48% 48% 48% 49 491g 
Sept. delivery inelev.... 48% 48% 48% 49% 48% 49 
Deo. delivery in eley..... 45 44 45% 44% 4478 
May delivery in elev..... 44% 4454 4418 461g ade 


Oats for future delivery at the Western market have been 
moderately active. Prices for the near-by deliveries have made 
a fractional advance in sympathy with the strength of the 
market for other grains. The more distant deliveries have 
felt the favorable outlook for a good yield from the new 
crop, and have failed to follow the advance. Locally the 
spot market has been firm but quiet. To-day there was a 
quiet market. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 








Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Mon. . Wed. Thurs. Fri. 
July delivery in elev..... 38 38% 38% 39% 3948 39% 
Sept. delivery ineley.... 32% 32 31%3 32% 321g 3233 
Dec. delivery in elev..... 33 32% 32% 33 32% 33 
May delivery in elev..... 34% 34 33% 34% 334% 3433 
Following are the closing quotations: 
Patent, winter..... Nominal 
City mills, patent. 540 #590 
Ryefiour,superfine 410 0475 
Buckwheat flour.. Nominal. 
Corn meal— 
Western, etc..... 300 @3 05 
Brandywine..... 305 @310 
Corn, per bush: oC. 
Wes mixed..... 51 @54% 
No. 2 mixed......... f. o. b.54 
No. 2 yellow........ f. 0. b.56 
= 2 — hanseaacs f. o. b.55 
6, per = 
Weatern cogouscce woe- 72 075 
No. 2 mixed......... State and Jersey.... Nominal. 
No. 2 white.......... Nominal Barley—Weat ......... Nominal. 
Feeding oanacunseence 47 951 


Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending July 15, as received by telegraph have been as follows: 
From San to Japan and China, 28,000 bbls. flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903. 





Bzports§ Flour, Wheat, Oorn. Oats Barley, Rye, 
from— is. bush. bush. bush. bushy’ bush. 
= —-- SE cccesnce caesccne § «= snscosce SOB8O ccccccce 
iar ll sce, ania: . samen: ._. cial aeaaalaiaD 
i... Ce Seiveet ebmeaien <aeeees 80,000 ........ 
«SUE 0 kdineaste conksnes. eoteene  sdbienes wennesns 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PetTroLeumM.—The exports of these articles during the month 
of June, and the twelve months, for the past three years 
have been as follows: 


















































Senetie 1903-1904. 1902-1908, 1901-1908. 
Jrom U.S. | June. |18Months.| June. |12Months.| June. (12 Months, 
Quantities. | 

Wheat.bush. 458,500) 44,158,744) 5,083,965)113,454,462) 7,986,897/153,892,723 
flour...bbis. 679,002/ 16,729,550) 1,510,991) 19,442.93 1,248,857) 17,500,226 
Wheat....bu.| 3,518,464|119,441,719| 11,829,824|200,917,687| 12,006,753/282,684,240 
Corn...bush.| 1,780,004) 55,606,354) 5,899,917/ 74,860,870) 695,399) 26,324,268 

Tot.bush..] 6,249,888/175,048,073) 17,712,041/875,308,007) 13,502,168|259,008,508 

Values. s t ay t t 8 

Wh’'t & flour.| 3,396,433/ 103,657,192) 9,691,490) 160,066,419) 10,379,308|176,875,071 
Corn & meni. 1,020,736} 31,591,700) 3,468,772) 41,539,869 498,588) 17,033,078 
RYO... ce eneee essees 440,977 347,116) 3,143,876 281,460) 1,681,475 
Oats & meal.) 31,083 921,918 129,101; 8,640,810 641,173) 5,685,408 
Barley......« 66,497) 6,107,607 162,383) 4,602,322 567, 3,847,687 
Br’dstuffs....| 4,614,859/ 149,709,484) 19,798,862/213,043,296) 11,801,001/205,022,669 
Provisions*®.| 16,885,189/ 200,131,664; 17,142,359/ 190,401,976] 14,776,218)/$10,137,630 
Cotton....... 8,900,444/870,490,683, 7,150,173/316,807,568) 8,294,336/290,141,851 
Petrol’m,&c.| 7,027,264 cone 5,388,634) 65,293,303} 5,770,691) 70,048,600 

Tot. value.| 36,467,7561790,136,870| 49,480,078/784,731,148) 40.649,.396'776,260,260 





* Including cattle and hogs in all months and years. 

GOVESNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 





Jaly 11 as follows: 





UMI 
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OCorn.—Over the greater part of the corn belt corn has made vigor- 
ous growth, but continuous rains have prevented cultivation! and 
much of the cropis weedy. Inthe more northerly districts corn is 
generally backward, but has advanced decidedly during the past 
week. Inthe Middle Atlantic States the crop has made excellent 
progress and is in very promising condition. 

WINTER WHEAT.— ter wheat has sustained great damage from 
continuous heavy rains in Nebraska, Kansas, Oklahoma, and Missouri, 
where the unharvested grain was serious! Comauee by_rust and 
lodging and that in shock by molding and eprouting arvesting 
was also greatly hindered by unfavorable weather in the districts east 
of the Mississippi River, where, however, the conditions were much 
less serious than in the States of the Lower Missouri Valley. Har- 
vesting tas continued uncer favorable conditions on the Pacific coast. 

SPRING WHEAT.— While spring wheat hae suffered slightly from rust 
over the southern portions of the spring-wheat region and is thin and 
weedy on lowlands in Northern nnesota, the crop, as a whole, has 
advanced ss It is now heading in North Dakota and 
Northern Minnesota. On the North Pacific coast spring wheat, es- 

jally the late sown, has suffered seriously from dry weather. In 
regon much will be cut for hay. 

OatTs.—In common with other grains, oats have suffered from ex- 
cessive moisture in the Lower Missouri Valley, but elsewhere this 
crop has made satisfactory progrese, although rank growth is reported 
from portions of Minnesota and Chio. 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
&c., to July 1.—The Agriculture Department issued on the 
11th inst., its report on the cereal crops for the month of 


June, as follows: 

Preliminary returns to the Chief of the Bureau of Statistics of the 
Department of Agricultare show the acreage of corn planted to be 
about 91,930,000 acres, an increase of about 2,130,000 acres, or 2°4 
per cent, on the area planted last year, as revised in December. 

The average condition of the growing crop on July 1 was 86°4, as 
qemeeens with 79°4 on July 1, 1903, 87°5 at the corresponding date in 
1902, and a ten-year average of 884. 

_ The acreage and condition of corn for a series of years 
is as follows: 
ACREAGE AND CONDITION OF CORN ON JULY 1. 


























| 1904. | 1908, | 1902 | 1901,* 
| 
; l of A ls] Ten-year 
srares. |§/ 5 |§| gs |§ | gs |S) g | Average 
13) § |/8/ § |S] $F |S] §F | conattton. 
| § |2] & |€| & 18 
is| s $ = 1s S 5 
S/ ¥ iS] v/s] vv |S] 4 
LOWS... 0.seeseeceeees | 86) $595) 7¢/ $,184/ 90) 9.803) 87) 9,211 01 
NOI, Siicincacecas 8°| 9.4%) 58) 9,335) 91/ 9,624 87) 9,254 89 
Missouri,........0+0. 76) §,803) 74) 5,962/ 102) 6,775 76] 6,578 89 
INE os. cacsrncie 88} 4,553' 76) 4,295, 90) 4,521) 81] 4,432 ol 
Wc sasnecket rence 85} 3,085] 75) 2,976) 87) $3,200, 78) 3,077 87 
PE cacisncvesnssse 76| 6,841) 73) 6,707) 99) 9,451) 74) 7,885 91 
Nebraska............ 8+} 7,965) 7 | 7,505] 90) 7,818 88) 7,741 90 
Wisconsin........... 83} 1,619) 75! 1,489) Si} 1,50), 87) 1,461 89 
Michigan............ 7z| 1,204) 76) 1,320) 67) 1,333) £3) 1,920 86 
Minnesota ......... 79| 1,554; 81) 1,439) 83, 4,483) +9) 1,361 87 
NEE sksenidicawasan 923) 6,049) 88, 5,816) 41) 5,539) 64) 35,177 81 
Tennessee.......... 94, 3,236) 86) 3,204, 95) 3,337, 88) 3,178 se 
Kentucky ........... 89! 3,227) &2| 3,103) 94) 3,337 8s) 3,178 90 
Pennsylvania....... 85) 1,428) 83| 1,457; &2) 1,48¢) 87| 1,457 86 
Oth. States &Ter’s.| ..|27,3°3) ../27,008)_..|27,993)_ .. 26,040 as 
Gi . scisesin |$é-s 91,930 79°4' 89,802 87°5|94,044 61'°3'91,260] ES" 
Per cent of inc. or} 7 Rata = ig act = : 
dec.in acreage....| _ +2°4 —45 | +30 | +102 





t= Three ciphers omitted (,000) from acreage figures. 

* Acreage figures for 190) are the revised results of the Agricul- 
tural Department based on the Census returns for the previous year. 
Owing to this revision, there is an increase of 10°2 per cent over 1900 
(as against the Department’s estimate at that time of a decrease of +9 
of 1 per cent) but of course this is an apparent increase only. To 
make the comparison correct, the Department would have to revise 
the figures for the earlier years also. 


The acreage and condition parcentages for all cther States 
having a million acres or more are as follows: 








Acreage com- — —-——-Oondition July 1.— eal 

pared with Ten-year 

Siates— last year. 1904. 1908. 1902. average. 
COR, ccnscascccecscss TEE 86 85 88 85 
Alabama 99 88 92 77 88 
102 9L 82 98 91 
97 90 77 97 88 
96 91 94 69 86 
lul 93 84 93 90 
99 91 79 9 85 
102 87 &7 75 88 
ill 96 71 98 Ra 
Oklahoma....... 116 a6 85 69 90 
Louisiana.. 101 90 85 66 86 


The oven, condition of winter wheat on July 1 was 78°7, as com- 
pared with 77°7 last month, 75°38 on July 1, 1903, 77 at the correspond- 
ing date in 1902 and a ten-year average of 78°3. 

The following table shows for each of the States having one million 
acres or upward in winter wheat, the condition on July 1 in each 
of the last three years, and that on June 1, 1904, with the ten year 


July averages: 
July1, Junel, July1, Julyl, Ten-year 
States— 1904. 1904. 1903. 1902, average 
84 86 









Kanseae..... eo 83 56 74 
Missourt..... 83 85 60 9¥ 76 
ORSSERER.....coccccescce 70 80 73 84 77 
Nebraska...... ....-... 89 85 80 98 78 
TIE, .nnncesennesecae 83 81 67 89 68 
Pennsylvania........ oo 79 75 90 78 85 
ORES... .n0s cnenesssescocs 60 55 82 78 73 
Indiana..... 63 58 69 82 69 
Oklahoma..... 69 67 90 80 84 
, |” SERIE 72 72 30 52 79 

United States...... 78°7 77°7 788 170 78°3 


It should be borne in mind that this report relates to conditions on 
July 1, and takes no note of the effects of storms that have occurred 
in certain States since that date. 

The average condition of spring'wheat on July 1 was 93°7, as com- 

ared with 93°4 last month, 82°5 July 3, 1903, 92°4 at the correspond- 

a date in 1902 and a ten-year average of 86°8. 

The following table shows for each of the five principal spring- 
wheat States the condition on July in each of the last t years, 
and that on June 1, 1904, with the ten-year July averages. 


July1, Junel, July1, July1l, Ten-year 
1904.” “1904.” “1903. “1 


States— 902. average. 
Minnesota............. 94 92 84 90 87 
North Dakota......... 95 94 73 96 85 
South Dakota........ . 96 86 a 86 
IOWB...c0cccccccescce cco ©«=sd 98’ 95 87 92 92 
Washington........... 88 92 80 93 938 


United States..... 93°7 93°4 82°65 92°4 &6°8 

The average condition on Jua'y 1 of spring and winter wheat com- 
bined was 84°5, as compared with 80 on July 1, 1903, and 82°9 at the 
corresponding date in 1902. 

The amount of wheat remaining in the hands of farmers on July 1 is 
estimated at about 36,630,000 bushels, equivalent to about 5°7 per 
cent of the crop of last year. J 

The average condition of the oats ie 4 on Jaly 1 was 89°8, as com- 
pared with 89°2 last month, 84°3 on July 1, 1903, 92'1 at the corres- 
ponding date in 1902, and a ten-year average of 87°3. 

The following table shows for the ten principal oats States the con- 
dition on July 1 in each of the last three years, and that on June 1, 

904, with the ten-year July averages: 

July1, Junel, July1, Julyi, Ten-year 
1904, 1904. 1903. 1902, aeehage. 
86 87 





76 90 86 
89 88 9 92 
93 98 90 100 92 
95 93 87 95 90 
95 92 90 95 88 
95 93 87 98 90 
96 93 91 90 89 
89 89 73 95 90 
95 90 84 88 89 
83 90 92 95 77 


United States.....  89°8 892 84°3 $21 87°3 

The _— condition of barley on July 1 was 88'5, against 90'5 one 
month ago, 86°8 on July 1, 1903, 93°7 at the corresponding date in 
1902, and a ten-year average of 87°1. 

The average condition of winter rye on July 1 was 88'0, as compared 
with 902 on July 1, 1903, 91°2 at the corresponding date in 1902, and 
a@ ten-year average of 89°7. 

The average condition of spring rye on July 1 was 90°8, as compared 
with 88°3 on Jaly 1, 1903, 89°3 at the corresponding date in 1902, and 
a ten-year average of 87°4. 


The condition of the various crops on July 1 is given below, 


1994. 1903. 1902, 1901. 1900. 1899. 1898. 
864 794 875 S813 895 865 #05 





. 91:3 
--. 880 771 847 Sl1l 758 873 912 
The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending July 9 
and since Aug, 1, for each of the last three years have been: 














Recetptsat— | Flour. | Wheat. Bariey. | Rye. 
Bbis.196 lbe| Bush.60 Ibs Bush.48 Ibe] Bu.56 Ibe, 
Chicago...... 170,728 93,710) 125,612 7,000 
Milwaukee .. 41,300 54,560 83,600, 5,600 
Duluth....... 52,000} 153,218) 28,886, 18,417 
Minneapolis.| —..--s+.| 1,147,250 46,050, 9,100 
Toledo....... sacs 11,000) 1,700 
Detroit ...... 8,700 12,000 20,000) 62.820 : ia 
Cleveland ... 9,802 4,780) 98,459 68,27) .... re 
8t. Louis... 28,445} 115,839) 92,700} 972,65: 10,000 8,600 
Peoria ...... 9,800 6,400 93,000} 132,404 ee aoe te 
Kansas City. Powe 152,100} 145,800 48,000) bined iibee 


Tot. wk. 1904 815,775, 1,750,857 2,057,089, 2,257.40 298,993) 40,417 
Same wk. ’03. 440,965) 2,643,805) 4,014,491) 4,235 382 492,178) 142,128 
Same wk. ’02. 485,881) 3.971.129) 2,012,008) 2,514,014 109,980 $4,049 
Since Aug. 1. 
1908-1904..... 18,817,667 /311.187.256 164,734 240)153,020,86" | 64,583,356 











7,661,898 
1902-1903,....| 19,478,668 238,519,180/158,718.404 162,194 .51( 55,047,884, 9,182,716 
1901-1902.....' 20,298.5401243.065.442 121.900,6171136,126,907 80,474,488) 6,047,738 


The receipts of flour and grain at the seaboard ports for 
the week ended July 9, 1904, follow: 


Fiour, Wheat, Oern, Oats, HBaries, 
BRecsipisat— bbis bush, bush. UO 
New York.......-.--- 129,455 181,800 
Bos E 24,660 

















ABLVOSLOD... .ceercces cvvcvere ° 
Portland, M@.....c00. ssereeee 81,.00 


Total week....... 278487 673.130 76470 1,024,056 40,700 987 
eer 1 183 1,486,066 1,827,319 1,207,003 25,720 88,68 


Total receipts at poris from Jan. 1 to July 9 compare as 
‘ollows for four years: 








ee rreeeceee o 





Mecetpis of— 1904, 1903. 1902, 1901 
HOWE as veeseseceeseereD Diss 9,428,004 10,948,015 10,564,508 11,549,006 
sbush, 22.288,181 50,264,513  68,778.716 70,682,760 
oe 81,434,049 64,732,015 10,700,807 87,280,784 
4 

















‘*  Q2917,163 = 88.255,890 —«-2z,42.934 608, 
1,847, 2.170.785 1,406,909 048,37 
" 513.609 2,672,017 1,782,826 6, 











Totalaraine.. ‘ 78,250011 148,295,670 92,560,692 908,512,048 
The exports from the several seaboard ports for the week 
ending July 9, 1904, are shown in the annexed statement: 

















Whees Cern, Flow. Oats, Pees, Barley, 
Bwperts from—bush. dbusr. bbis. bush. bush. =o we 
Mew YOrk..... ........ 140,054 2,932 40,366 16 4,190 
Boston.. ....++ 1,004 60,714 8,172 663 oo vee 8,64 
POPSIARE, BAD. GE0G0 cccrccce cesccces cocccees cocccece cvcecces  coceccce 
PRIIMGOIDRIB.,. ceeceeee  cesee-+ BBIB rcccccce coccccce secccces  ceccccce 
itimore..... ° 600 1,119 
town rt news 7 ue 
e we éaioones 
‘dontreal...... 42,149 39,171 
Jalveston..... ... coccenne §— Senpeece 

















Total week .. 392,011 406,808 64,595 90,805 . “2 
Bametime’0S,. 747,401 1,940,610 200,246 69,049 “70,947 5171 ........ 








224 


THE CHRONICLE. 


[VoL, Lxx1x. 











The destination of these exports for the week and since 
July 1, 1908, is as below: 








(ee | 

ter Week Since J Week Sines J 

andsines July9. 1, oon” July 9. 1 tien” 
a~ | 1 te— Dds. bbis. Desh. 

Uni Kingdom 62,638 52,6238 231 231. 
Gonmtinent......++ 11,040 11,040 187,454 197,454 
&C.Ameries. 4,601 4.591 11,814 11.314 

eat In see = 11,081 11,021 24,906 m4, 
Br. N.Am. Colo’ 500 500 115 115 
@ther countries 4,745 4,745 1,213 1,212 
i scemmets 84,525 84.525 392,011 803,011 406,308 406,803 
enn) 1008-68... 206,244 437,593 747,401 2,531,082 1,240,810 %,276,672 
The visible supply of grain, comprising the stocks in 


























for four-yard sheetings. There has been some demand for 
all the heavier grades of drills and sheetings for export and 


—— | sales of three-yard sheetings and 3}4-yard drills have been re- 


ported. Bleached goods have been taken in small quantities 
for immediate delivery, but in several instances buyers have 


$07 | discovered smaller stocks than they had expected. There 


have been no instances of heavy individual purchases. Dacks 
are in limited request and easy to buy. Business in denims 
and other coarse, colored cottons, such as plaids, tickings, 
etc., is very limited, and prices are without quotable change. 
Buyers have made unsuccessful efforts to secure reductions 
on wide —~7— ¢ and the sale has consequently been slow, 


granary at the i. points of accumulation at lake and | while sheets and pillow cases have been quiet at previous 
seaboard ports, July 9, 1904, was as follows: figures. Glinghams are in moderate demand and unchanged. 
Wheat, Corn, Oates, Bye, Be Canton flannels and cotton blankets are dull and without 
In stereas— bush bush. buen. a pay feature. Kid-finished cambrics are steady. Print 
Se —_ a cloths are down to 8c. for regulars, and odd goods are quoted 
4.000 nese 193.00 on a lower basis than this price for regulars. There is a 
89800 140,000 firmer feeling in wide 64s, owing to the decision of certain 

peer 94,000 —sneeveee Southern manufacturers not to sell these below 414 >. 
"18,006 «= 884,060 Woo.Les Goons.—The new lines of men’s wear woolen and 
eevee ~—sssa'ae0 worsted tabrica that have been opened during the past week 
aaa eae penn have been for the most part of medium grade; ani prices 
— ual to those of last season have been quoted. Ona the 
25,000 50,000 whole sales have been satisfactory. Most of the lines that 
2,704,800 400,008 have been so far shown are under a dollar and the higher 
casein  hatenin _deanenis grades will not be o befo-e next week or the week 
— after. Thesituation in the raw material market is causing 
eases eee saneenne some delay in this matter, for manufacturers fel that under 
“se00 © -:188,006 a circumstances higher prices should be realized, A 
Pi Sata eature of the week has been the raising of the price on cer- 
nees TESTS doo | tain lines of crashes and homespuns by the American 
aa a | <auadeke Woolen Company, indicating that they have been freely 
Ramses ane ae purchased by th3 trade. The demand for these goxds, how- 
Indianapolis 13,000 102,000 24,000 ever, is ca g some complaint in other directions where 
SO eae TMT Te goods have been neglected. The demand for heavy-weights 
Oneanalandriver... 72,000 17,080 406,000 <coeeman, L~ —s aoies lange i for ase Dove een 
13.588,000 7 437, 16 1,386,000 | Placed quite recently, oug e aggregate for the season 
FA | jay o toes.” 14,085,000 ry on ‘<-34a\000 ‘Gidieoo 1a 000 still falis below that of last year. Overcoatings are in mod- 
Potal July 4). 100e.. issoeeoo _ Baes.ooo o> «=o mbaxtee = wo'soo | Crate demand, staples being favored rather than fancies. 
Total July 13, 1901...97,978,000 14,067,000 91,000 = 837,000 391,000 Cloakings are quiet. In woolen and worsted dress goods 
—__ smooth-finished woolens are strong, but the demand is not 
THE DRY GOODS TRADE. very heavy. Preparations for spring lines are well under 

way. 


New York, Faipay, P. M., July 15, 1904, 
™ While the cotton-goods market remains quiet and orders 
are comparatively scarce, there are some indications that an 
improvement may occur in the near future. Sellers have 
assumed a much more confident position and have shown 
less disposition during the past week to grant concessions, a 
fact that has impressed itself upon the minds of buyers, 
This has been due toa great extent to the fact that the re- 
cent shading of prices has resulted in mill stocks being 
cleared up, and that, while orders have not been of large vol- 
ume, yet they continue to come forward fairly regularly for 
emall lots. Again the export inquiry continues on a fair 
scale and is having an effect on the attitude of sellers. 
Buyers, on the other hand, while continuing their hand-to- 
mouth purchases, are so far making no preparations for the 
future and are watching the raw cotton market closely for 
possible developments. The labor situation in New England 
is attracting a good deal of attention in the trade, reports 
from Fall River stating that manufacturers have practically 
agreed upon a wage reduction of 124¢ per cent. According 
to the union leaders, the men will not consent to this. Much 
satisfaction has been expressed over the semi-annual report 
of the H. B. Claflin Company; showing an increase in net 
earnings for the six months of nearly $7,009. A number of 
new lines has been opened during the week in the men’s 
wear, woolen and worsted division, and generally speaking 
prices have averaged the same as last year. 

DomeEstTic CoTTon Goops.—The exports of cotton goods 
from this port for the week ending July 11 were 10,706 
packages, valued at $580,797, their destination being to the 
points specified in the tables below: 














1904. | 1903. 
New YORK TO JULY 11. 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 

Great Britain...............+| s«««.- 439 21 1,247 
Other |European. ee 497 14) 730 
China ............ 46,649 || ...... | 107,528 
India .....+ s..000 4,626 27 8,39 
AFOMIA....cccccceccccccccoscces 12,302 || ...... | 21,833 
Afriea ..............--- 5,969 || ...... | 5,81 
Weat Indies. ..... 10,417 539 16,798 
Mexioo........... ,21 35) 1, 

tral America 98 203 | 6,49: 
South America..............| 29,276 875| 83,022 
Other Countries. ............ 59 4 6,03: 

Weta). .cocceccce ceases cece 127,970 1,757 209,695 














The value of these New York exports since Jan, 1 has been 
$7,811,864 in 1904, against $9,199,186 in 1903. 
Practically no changes have occurred in prices during the 
week, and is does not seem probable that there will be 
any alterations of importance for some little time unless 
some unforeseen occurrence should take place in the raw-cot- 
ton market. For staple lines there have b2en a number of 
small orders, but the aggregate is not large. The domestic 
demand for drills has been somewhat better than for sheet- 
ings and the former have been therefore rather firmer; but 
there has been an improvement in the number of inquiries 


Forzian Dry Goops.—The demand for imported woolen 
and worsted dress goods is moderate and princ' ey, confined 
to the better grades, while there is a distinct tendency 
towards plain goods in = department. Silks and ribbons 
are quiet. Linens are firm but the damaniissmall, Barlaps 
are featureless and without change ia price. 
Importationsand Warehouse Withdrawals of Dry Goods 


Theimportationsand warehouse withdrawals of dry goods 











































































































at this port for the week ending July 14, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 

Columbis, Mo.— Bonds Ordered Registered.—The State 
Supreme Court on July 1 issued a peremptory writ of man- 
damus against the State Auditor compelling him to reg. 
ister the $100,0°¢0 5¢ water and light bonds voted last 
February. The reasons for the State Auditor’s refusal to 
register these bonds were set forth at length in V. 78, p. 
2468. Thesnit resulting was a friendly one to remove all 
doubts @s to the validity of the issue. 

Columbus, Ge.— Injunction Dissolved.—Judge W. T. New- 
man of the United States Court recently dissolved the 
temporary injunction granted about a year ago restrain- 
ing the city from issuing the $250,000 4¢ water-plant bonds 
awarded on Aug. 8, 1903, to Sperry & Co. of Baltimore. 
Pending the result of this litigation, the bonde were not de- 
livered. We understand that Sperry & Co. have siguified 
their willingness to take the bonds now that the restraining 
order has been dismissed. V. 77, p. 862, 811 and 262, 

Denver, Colo.—Bond Decision.—If the decision handed 
down early in the month by Judge John I. Mullins of the 
District Court is sustained by the Supreme Court, to which 
an appeal bas been taken, from $150,000 to $500,000 Capitol 
Hill eewer district bonds will become a direct obligation of 
the city and county of Denver, and not a charge upon the 
property owners e payable by assessments. Thesuit was 
one brought several years ago by David Rubridge and others 
to prevent the sale of their property to meet non-payment of 
assessments. It was contended by the plaintiffs, among 
other things, that the improvement made by the storm-sewer 
did not enhance the value of their property to an amount 
equal to the cost of the assessment, and tbat for this reason 
the improvement was not a local one but a general one, for 
which the city as a whole should pay. The decision of Judge 
Mullins was brief, and, according tothe Denver ‘‘ Repubili- 
can,” was as follows: 

The plaintiffs claim that the storm-sewer in controverry was not a 
local improvemen?, and that by reason of failure to comply with the 
jurisdictional provisions of the law the city Jacked authority and 
power to assess its cost upen their properties. The allegations of the 
complaint are fully supported by the evidence. * * * The munici- 
pality must strictly comply with its charter in order to assess the cost 
of improvements upon the property of tke citizen, and it cannot by 
merely declaring it so transform an improvement which is not in fact 
local in ite character and does not in fact specially benefit the property 
gam and thereby conclude the courts from investigating the 

Louisiansa.—Legislature Adjourns.—The General Assem- 
bly of this State adjourned July 7. 

Massachuretts.—BSounty Act Void.—The State Legisla- 
ture on June 9, just befcre it was prorogued, passed over the 
Governor’s veto a bill providing for the payment of bounties 
to veterans of the Civil War under certain contingencies, 
and also authorizing the State Treasurer to issue bonds to 
meet these payments. The State Treasurer having some 
doubts as to whether the bill was passed over the Governor’s 
veto in the manner prescribed by the Constitution, re‘erred 
the question to the Attorney General foran opinion. On July 
12 the Attorney-General gave an — holding that the Act 
was void for the reason that the Constitution requires a 
two thirds of the total membership of the originating branch 
of the Legislature and a two-thirds vote of the members 
precent of the other branch in order that an Act may be 

ed over a Governon’s veto. In the case of the bill under 

iscussion, while both branches of the Legislature gave a 
two-thirds vote of the members present in acting on the 
veto, oy the vote in the House of Representatives, in which 
the bill originated, was not twe-thirds of the total mem- 
bership of that body, and for this reason, the Attorney-Gen- 
eral holds, the bill failed. 

New York City.—Price of Bonds Advaneed.—Fiek & Rob- 
inson, who are at the bead of the syndicate which last May 
was awarded the greater portion of the $37,000,000 31¢¢ cor- 
porate stock of New York City, have successively advanced 
the price this week for the same from 1021 to 103, to 
1084¢ and 104 and interest. These bonds were originally 
offered to the public by the syndicate at 102. 








Bond Calls and Redemptions. 


Cincinnati (Ohio) School District.—Bond Call,—This dis- 
trict has called for payment Octoter 1, at the American Ex- 
change National Bank, New York City, or at the Third 
National Bank of Cincinnati, 4¢ bonds Nos. 1 to 70, inclusive, 
each for $500, dated Oct. 1, 1891. These bonds mature Oct. 
1, 1911, but have been subject to call since Oct. 1, 1901. 

Cole County, Mo.—Bond Call,—Call was made for pay- 
ment July 1 of 5¢ bonds Nos, 6 to 13, inclusive, for $500 each. 
Date of bonds, Jan, 1, 1897. 

Connersville, Fayette County, Ind.—Bond Call.— TLos. 
M., Little, City Treasurer, called for payment July 1 at the 
Farmers’ & Merchants’ Trust Co. of Connersville the follow- 
ing bonds: 

Bonds Nos. 18 to 30, inclusive, issued under Ordinance No. 855. 

Bonds Nis. 1% to 19, inclusive, issued under Ordinance No. 356, 

Bonds Nos. 7 to 1°, inctustve, issued under Ordinance No. 368, 

Bond No, 1 for $186 21 issued under Ordinauce No. 363. 


Bond No. 2(Bridgesc ntract). issaed under Ordinance No. 363. 
Bonds Nos. | to 3, inclusive (Willams contract), issued under Ordinance No. 


Bonds Nos. 1 to 11, inclusive, issued under Ordinance No. 364. 
Bonds Nos. 1 to 11, inclusive, issued under Ordinance No 372, 
Boncs Nos. 1 to 8, inclusive, issued under Ordinance No. 377. 
Bonds Nos. 1 to 8, inclusive, issued under Ordinance No. 383. 


Dade County, Mo.—Bond Calls.—This county called for 
payment June 1 5¢ bonds Nos, 201 to 250, inclusive, each for 
$1,000, dated June 1, 1894; also for payment July 1 of bonds 
Nos. 251 to 800, inclusive, of the same issue, 

Denver, Colo.—Bond Call,—C, 8. Elder, Treasurer, of the 
City and County of Denver, calls the following bonds for 
payment July 22, 1904: 

SEWER BONDS. 


Capitol Hill Storm Sewer Dist. No. |—Bonds Nos. 167to 184, inclusive, and 
Nos. 801 to 807, inclusive. 


Upon request from the holders of any of the above bonds 
ten days before the expiration of calls, the City Treas- 
urer will arrange for their payment at the Mercantile Trust 
Co.. New York City; but not otherwise. 

Freeport, Ill.— Bonds Redecmed.—This city on June 18 
redeemed $12,900 special-asseasment bonds, 

Hamilton County, Ohio.—Bond Call.—Notice has been 

iven that interest will cease on Dec. 16, 1904, on $150,000 5¢ 

- 80-year ae current-expense bonds issued in 1884. 
Payment will be made at the office of the County Treasurer, 

Lexirgton Township, Lafayette County, Mo.—Bond Call. 
— Interest will cease August 1 on 344% bonds Nos, 1 to 9, in- 
clusive, each for $1,000, dated Aug. 1, 1899. 

Multnomah County (P. 0. Portland), Ore.— Warrant 
Call.—John M. Lewis, County Treasurer, has called for pay- 
ment all Class ‘‘86” and “87” warrants drawn on the gen- 
eral fund up to and including May 1, 1904; also Class ‘‘C” 
warrants drawn on the road fund up to May 1, 1904, 

Sniabar Township, Lafayette County, Mo.—Bond Call,— 
Call is made for payment August 1 of bonds Nos, 1 to 7, in- 
clusive, each for $1,000, dated Aug. 1, 1899. Interest, 34¢¢. 

Warren County, Miss.—B Call.—J. D, Laughlin, 
County Clerk, calla for payment the following bonds : 
$3,C00 Mississippi Valley & Ship Island Railroad bonds, Nos. 106 to 185, inclus- 

ve, dated Feb. 1, 188s. 
2,900 Mo -gy Bayou bridge bonds, Nos.1 to 5, inclusive, of $500 each, and 


0s. 1 to 4, inclusive, of $100 each. 
2,700 Clear Creek bridge bonds, Nos. 1 to 6 for $500 each and Nos.1 and 2 for 


eac 
1,400 Havnes Bluff bridge bends, Nos.1 and 2 for $500 each and Nos. 1 to 4, 
inclusive, for $:9U each. 
200 City Cemetery bridge bonds, Nos. 1 and 2 for $100 each. 


Washington Township, Lafayette County, Mo.—Bond 
Call.— Payment will be made August 1 on 81¢¢ bond No, 1 
for $1,000, dated Aug. 1, 1899. 

Worth County, Mo.—Bond Call,—Interest ceased June 1 
on bonds Nos. 18 to 19, inclusive, carrying 5% interest and 

dated Dec. 1, 1897. 


Bond Proposals and Negotiations this 
week Lave been as follows: 


Akron, Ohio,— Injunction Dismissed.—Judge Pardee of the 
Probate Court on July 8, at the instance of George C. Koh- 
ler, who claimed several irregularities, issued a temporary 
restraining order preventing the city officials from deliverin 
the $145,000 44 bonds recently awarded to P, 8. Briggs 
Co, of Cincinnati, as stated in V. 79, p. 169, On the follow- 
ing day, however, the injunction was dismissed at the plain- 
tiff’s own motion, he stating that the suit had been brought 
under a misapprehension of the facts. 

Aliquippa, Beaver County, Pa.—Bonds Not Sold—Bond 
Offering.—The $15,000 43¢¢ bonds offered on July 5 were not 
sold, Proposals are again for these bonds, this time 
- yon 25. For details of issue and terms of sale see V. 

» De ° 

Andover, Mass.—Bond Sale.—On July 8 the $39,000 4¢ 
school-hcuse bonds described in V. 79, p. 115, were awarded 
to the Andover Savings Bank at 102°50. Following are the 








bids : 

Andover Sav. Bank, Andover..108°50 | Farson, Leach &Co., New York.101°8"6 

B. EL Rollins & Sons. Boston. ..109°2°6 | Estabrook & Co., Boston....... 101°816 

Lawrence Sav. Bank, Lawrence.102°.5 ' Blake Bros. & Co., Boston....... 101°80 

Adams & Co., Boston............. 102°21 . W. Poor & Co., ton....... 101°728 

N. W. Harris & Co., Boston...... 102°159 | Blodget, Merritt & Co., ton .101°67 

Jackson & Curtis, Boston....... 102"1 ison, Prior & Co., Clevelana 

Geo. A. Fernal Co., Boston. .102°046 | and Boston..........seseeeeeeee- 101°60 
7 ee 101°93 (C.8. Butler ——— cecsccccesscess 101°25 


Moore & Cabot, Bost b 

Harvey Fisk & Sons, Boston....101°923|8 A. Kean. Chicago..............101°10 
Merrill, Oldham & Co., Boston..101°869 ; Lawrence Barnum & Co., N. Y..100°685 
R. L. Day & Co., Boston..... ... 101 837 | 

Anne Arundel County ( Md.) School District.—Bond Offer- 
oe Board of School Comnuniasioners of this county will 
offer for sale at 11 a. M. August 2 an issue of $15,000 5¢ cou- 
pon school bonds. 

Antigo, Wis.—Bond Sale.-On June 80 the $25,000 4 
coupon school-building bonds described in V. 78, p. 2618, 
— awarded to Rudolph Kleybolte & Co., Cincinnati, at 
100°04, 

Ashland Connty (E 0. Ashland), Ohio.—Bond Sale.—On 
July 6 the $85, 5% bridge bonds described in V. 78, p. 
2618, were awarded to Rogers & Son, Chagrin Falls, at 
107°'698. Following are the bids : 
Rover came Shae a 5 at 08 | wet aang Gc Cn 9 
Seasongood & Mayer; Cin..... 87,661 00! Prov. Sav. B’k & Tr. Co.,Cin 87,(91 60 
Denison, Prior & Co., Cleve- New Ist Nat. B’k,Columbus. 37,076 00 

and and Boston........... Fuller, Parsons & Snyder, 
Hayden, Miller & Co., Cleve. 


87, 50 
87 00} Cleveland ...........-eeeeeee 86.925 00 
» aco On 00 905 
J. Hayes & Sons, Cleve... 37.408 00 
87, 00 
37 25 
vo 





Ld 

———— bey “4 — oe 
ople, Moss ‘0.. Detroit... 0. 

8. Kuhn & Sons, Cincitnnati.. 37, J. M. Holmes. Chtesge becsecce 86,525 00 

Lamprecnt Bros.& Co.,Cieve. 37,275 00 | G. W. Miller (for $15,000)... 15,886 60 


Asotin County ( Wash.) School District No, 5.—Bond Sale. 
—This district has sold $14,500 434¢ 1(-2(-year (optional) 
funding bonds to the State Board of Land Commissioners at 


par. 
Avoyelles Parish, La,— Details of Loan.—The $10,000 loan 





mentioned in V. 79, p. 115, was discounted at 5¢ and will 
mature Feb, 1, 1905. 
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Belle Plaine, lowa.—Bond Sale.—On July 9 the $30,000 4¢ 
10-year coupon water bonds described in V. 79, p. 169, were 
a to N. W. Halsey & Co., of Chicago, at 100°45 and 

terest, 

Benson, Minn.— Bond Sale.—This village has sold $16,000 
514¢ tunding bonds to U. M, Stoddard & Co., Minneapolis, at 
par. Date, July 1, 1904. Interest, semi-annual. Daenomina- 
tion, $1,000. 

Brandon, Wis.—Bonds Voted.—This place recently voted 
to issue $6,000 gas-plant bonds, 

Bristol, Tenn.—Bond Sale.—This city has sold at private 
sale to W. R. Todd & Co., of Cincinnati, at par, an issue of 
$10,000 5¢ 30-year school-building bonds, dated May 1, 1904. 
Denomination, $500, Interest, semi-annual. 

Baffalo, N. Y.—Bonds Authorized,—The issuance of $100,- 
000 4¢ 1-10-year (serial) refunding water bonds, dated Sept. 1, 
1904, has been authorized. 

Bond Issue.—A $606 62 judgment bond has been author- 
ized, the same to be taken by the Hertel Avenue Oatlet Sewer 
Sinkiog Fand as aninvestment. Bond is dated July 1, 1904, 
and matures July 1, 1905. 

Bunds Authorized.—The issuance of $83,485 86 314¢¢ grade- 
crossing bonds has been authorized. Date of bonds, Aug. 1, 
1904, Interest semi-annual. Maturity, Aug. 1, 1924. 

Bonds Authorized,—'vhe issuance of $25,000 4¢ 1-10-year 
(serial) bonds has been authorized to pay for an electric 
engine at the pumping station. Bonds are dated Aug. 1, 
194, and the interest will be payable semi-annually at the 
office of the City Comptroller or at the Gallatin National 
Bank, New York City. 

Cambridge Springs, Pa.—Bond Offering.—Further details 
are at hand relative to the offering on Jaly 18 of $25,000 4¢ 
coupon improvement bonds. Proposals for these bonds will 
be received until 4 P. M.on that day by A. H, Drake, Borough 
Clerk, and will be opened at 7:30 P. Mm. by the Borough Coun- 
cil. Authority, vote of 204 to 25 at election held May 31, 
1904. Denomination, $500, Date, Aug. 1, 1904. Interest 
semi-annually at the office of the Borough Treasurer. Ma- 
turity, $1,500 yearly on August 1 from 1919 to 1933, inclus- 
ive, and $2,000 on August 1 of the years 1933 and 1934. Bonds 
are free from all taxes, Securi'ies are issued for the purpose 
of refunding and paying off certain notes and orders and to 
make permanent sewer and paving improvements. Certified 
check for 2¢ required with bids. Bonded debt, including 
this issne, $41,000. Assessed valuation, $701,000, 

Canandaigua, N. Y.—8ond Offering.— Proposals will be re- 
ceived until 12 m, July 26, by George A. Voorhees, Village 
Treasurer, for $100,000 gold street-improvement bonds. De- 
nomination, $1,000. Date, Sept. 1, 1904. Interest (rate tobe 
named in bids) March 1 and September 1 in New York City. 
Maturity, $10,000 yearly on September 1 from 1918 to 1927, 
inclusive. Bids are to be made on blank forms furnished by 
the Village Treasurer. Certified check for 2¢ of the bonds 
bid for, payable to the Village Treasurer, required. Accrued 
interest to be paid by purchaser, who will also be required 
to furnish blank bonds free of charge. 

The official noticeof this bond offering will be found among 
the advertisements elsewhere in this Department. 

Canon City, Colo.—Bond Sale.—On July 5 $2,000 6% side- 
walk bonds were sold at par to Mrs, Agnes B. Stewart. D:- 
nominations, $250 and $500. Date, July 1, 1904. Interest, 
June 30 and December 81. Maturity, July 1, 1925, subject 
to call after July 1, 1909, 

Centerville (lowa) Independent School District.—Bond 
Sale.—On July 11 the $10,000 4¢ 5-10-year (optional) refund- 
ing bonds described in V. 79, p. 169, were awarded to N. W. 
Halsey & Co, of Chicago at par, accrued interest and blank 
bonds free of charge. Following are the bids: 


N. W. Halsey & Co., Chicago...*100°00 | Denison, Prior & Co., Cleve- 

W.J. Hayes & Sons, Cleve.....¢ 90°00 land and Boston. ...........++ + 98°40 
- Royal Trust Co., Chicago. -.-+ 9800 
* And blank bonds. + The difference between pur and price offered is to meet 
attorney's fees, blank bonds, etc. 


Cheviot, Ohio.— Bond Sale.—On July 7 the $5,000 5¢ 25 
year water-supply bonds described in V. 78, p. 2454, were 
awarded to 8S. Kuhn & Sons, Cincinnati, at 110°75 and inter- 





district awarded $25,000 5¢ bonds, issued to rebuild and re- 
pair levees, to the Bank of Edwardsville for $25,418 33. De- 
nomination, $500. Date, June 15, 1904, Interest, annual, 
Maturity, $8,000 in one year, $3,000 in two yeurs and $9,000 
in three years. 

Cincinnati, Ohio.—Bond Sale,—Oa July 11 the $300,000 4¢ 
30-year coupon viaduct bonds described in V. 78, p, 2454, 
were awarded to N. W. Harris & Co., Chicago, at 110°179 
and interest. Following are the bids: 

N. W. Harris & Co., Chic....8230,588 00 | P. J. Goodbeart & Co., Cin..$327,989 00 
N. W. Halsey & Co., N. Y.... 339,240 00 | Lamprecht Bros, Co.. Cleve. 326.510 00 
Dominick & Dominick,N.Y., German Nat. Bk.and Union 

and Blodget, Merritt & Co., v Bk. & Tr. Co., Cincin. 325,625 00 

PBLON .. 0. ce. eeeeee-seee.+ 388,748 00 | Feaer, Holzman & Co.. Cin.. 324,720 00 
W.J. Hayes & Sons, Cleve.. 38,001 00 | Prov. Sav. Bk. & Tr. Co.,Cin. 9v4,720 00 
W. R. Todd & Co., Cincin... 378,050 00 | Atias Nat. Bk., Cincinnati.. 323,000 00 
Seasongood & Mayer, Cin... 328,016 85 

Bond Offering.—Proposals will be received until 12 m., Aug- 
ust 15, by W. T. Perkins, City Auditor, for the $325,000 4¢ 
coupon fire-department bonds authorized by the City Coun- 
cilon June 18, Denomination, $500. Date, Sept. 1, 194. 
Interest semi-annually at the American Exchange National 
Bank, New York City. Maturity, Sept. 1, 1984. A certified 
check, payable to the order of the City Auditor, for 5¢ of 
the gross amount of bonds is required. 

Clark, 8. Dak.—Bond Election.—A special election will be 
held July 19 to vote on the question of issuing $18,000 5¢ 
5-20 year (optional) water-works bonds. Thomas Dean is 
City Auditor. 

Clarksville, Tenn.—Bond Issue.—The Board of Mayor 
and Aldermen of this city has ordered the issuance of $100 - 
000 4¢ 20-year bonds dated July 1, 1904, to the Tennessee 
Central Railroad in payment of the subscription to that road 
voted at the election held in August, 1901. 

Clearwater County (P. 0. Bagley), Minn.—Bonds De- 
feated.— At an election held in this county June 14 369 voies 
were cast in favor of and 845 against a proposition to issue 
$85,000 court- house bonds, 

Coldwater, Mich.—Bond Sale.—This city has sold to local 
capitalists at par an issue of $50,000 4¢ sewer bonds. De- 
nominations, $109 and $500. Date, June 1, 1904. Interest, 
March 1 and September 1, Maturity, part yearly on Septem- 
ber 1 from 1911 to 1917, inclusive, bonds unpaid being sub- 
ject to call after 1913. 

College Township School District, Knox County, Ohio.— 
Bond Sale.—This district sold last month to Denison, Prior 
& Co, of Cleveland and Boston an issue of $20,000 5¢ school 
bonds at 105°91. Denomination, $500. Date, June 1, 1904, 
Interest, semi-annual. Maturity, one bond each six monthe, 

Columbus, Ga.— Zonds Voted.—At the election held in this 
city July 8 the proposition to issue $40,00) funding and ftire- 
department 4% 1-20-year (serial) bonds was carried by a vote 
of hie to 44, Dateof sale and other details not yet deter- 
mine 

Concord, N. H.—Bond Sale,—On July 12 $55,000 81¢¢ city- 
hall bonds were awarded to E, H. Rollins & Sons and Geo, 
A. Fernald & Co., Boston, at their joint bid of 101°579, Fol- 
lowing are the bids: 


E. H. Rollins & Sons and Geo. R. L. Day & Co., Boston........ 100°539 
A. Fernald & Co., Boston...... 101°579 | Denison, Prior & Co., Cleveland * 
Vermilye & Co., Boston.......... 1 CD Dn csnantes+ 60nsceseens 100°27 
Jacksun & Curtis. Boston. N, W. Harris & Co., Boston..... 100°127 
Farson, Leach & Co., Boston...100°68 


Denominations, $500 and $1,000. Date, July 1, 1904. In- 
terest, semi-annual, Maturity, from 1924 to 1929, inclusive. 

Cook County (111.) School District No. 99.—Bond Sale,— 
This district, which includes the villages of Morton Park, 
Hawthorne and Grant Works, recently sold to N. W. Harris 
& Co., Chicago, $19,000 444¢ bonds. Denomination, $1,009, 
Date, June 1, 1904, Interest, semi-annual, Maturity, $2,000 
yearly on June 1 from 1908 to 1916, inclusive, and $1,0u0 on 
June 1, 1917, 

Crawford County (P. 0. Bacyras), Ohio.—Bond Sale.— 
This county has awarded to the Bucyrus City Bank $80,000 
5¢ bridge bonds for $30,439 and to Weil, Roth & Cc., Cincin- 
nati, the $80,000 5¢ pike bonds for $31,291, this latter issue 
being described in V. 78, p. 2614. The following bids were 
received : . 





$70,000 
Bridge Bds. 
Weill, Roth & Co., Cincinmatl...........ceeeeeeseeeeee 
Bucyras City Bank. Bucyrus...........0..-seeeseeees 
Fuller, Parsons & suyder, Cleveland. cove 
Seasoneood & Mayer, Cincinnati, 














est, Following are the bids : 8 A. Kean, Chicago dant Uciaesineensenceagenssgons A . 
8. Kuhn & Sons, Cincinnati. .$5,537 50 | Cosmopolitan B’k'g & Sav. Co.#5,455 00 | A- Klevb Ite & Co., Cinemnati...; +80 30,399 00 
easonood « Mayor, Ciaein.. 6.519 30 | German Nat. Bank, Cincin,... 6.452 60 | Lamprecht Bros & Co., Cleveland : 80,126 00 
Well. Roth & Co., Cinctn...... 5,504 35) W. ts. Lodd & Co., Cincinuati.. 6370 00 | ©ineinnati Trust Co... ew. ...s 868 30.237 50 
Union Sav. Bk. & Tr. Co.,Cin.. 5,477 00 | Atias Nat. Bank. Cincinnati... 5 3C0 00 | Denison, Prior & Co., Cleveland and Boston....... 80,850 00 30,8v7 00 
Prov. Sav. Bk. & Tr. Co., Cin.. 6,459 01 |S. A. Kean, Chicago............ 5,155 00 oe as no cera en eg seoeeseroees 80.7. 0.09 90.366 60 
Chicago, 1i11.—Bond Ofering.—Proposals wiil be received | Hayden, Miller & Co., Cleveland 75 30.237 00 
" W R. Todd & Co., Cincinmath.  .. ...cccccsccceeseees 30.275 00 
until 2 Pp. M., August 1, by L. E. McGann, City Comptroller, | w. J. Hayes & Sons, Cleveland 30,276 00 


for $5,000,000 4¢ gold general corporate bonds, Date, July 1, 
1904, Denomination, $1,000. Interest semi-annually at the 
office of the City Treasurer or at the fiscal agency of the city 
of Chicago in New York City. Maturity, $280,000 yearly on 
January 1 from 1907 to 1928, inclusive, and $240,000 on Jan. 1, 
1924, Certified check on a Chicago bank for $100,000, pay- 
able to the city of Chicago, required with each bid, These 
bonds may be registered, if desired, in the office of the City 
Comptroller. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chotean, Mameoke and Venice Drainage and Levee Dis- 
trict, Madison County, [ll.—Sond Sale,—Oa June 23 this 





An offer of $81,110 for the pike bonds was made by the 
Union Savings Bank & Trust Co. of Cincinnati, but too late 
to be considered, 

Detroit, Mich.—Bids.—Following are the bids received 
July 6 for the $100,090 4% 15-year refunding water bonds 
awarded, as stated last week, to the Detroit Sinking Fund 
Commission at 107°05 : 


Sinking Fund Commission...... 10705 | N. W. Halsey & Co.. Chic....... 106°182 
Matthew Finn, Detroit. ......... 107°085 | Noble, Moss & Co., Detroit...... 106°U55 
Rhoades & Richmond, N. Y.....106°893 | Kstaprook & Co., Boston. ..... 106°05 
Dodiey 8. H«rde, New York....106 877| Frank P. Holran, New York. ...106°042 
Vermilye & Co., New York Albert C. Case, New York «+. 106°95 
Blodget, Merritt & CO.,Boston..106°68 | Ww J. Hayes & Sons. Cleveland.!06°925 
. W. Harris ‘o.. Chicago....106°615 | Merril!, Oldham & Co., Boston 105°649 
B. H. Rollins & Sons, Chicago..106 Weil, Roth & Co.. Cincinnata...106°295 
Denison. Prior &Co., Cleveland Moors & Cabot, Boston. .......105°21 
ODd BOston.......cceeessereeeee 106'191 | Hayden, Miller & Co., Cleve....106°v5 


Deadwood (S. Dak.) School District.—Action on Bond 
Issue Postponed.—We are advised by O. W. Matson, Clerk of 








soov Ve 
88385 es 


‘RF GRLRG RG 


— 
ie] 


yor 
10 - 
e686 
ad 


De- 
168 
ue 


sal 
Je- 
st, 
m- 
ib- 


ior 


04, 
he, 
his 
re- 
ote 
er- 


ty- 
eo. 

‘ol- 
589 


"27 
"127 





Ss 


JULY 16, 1904.] 


ce lS RN, 


THE CHRONICLE. 227 











the School Board, that the Board has deferred action in the 
matter of issuing $35,000 high-school-building bonds for 


sixty days. 
sabillon (s. C.) Graded School District No. 8.—Bond Offer- 
—Proposals will be received until July 20 by E. L. 
ese, District Clerk, for $12,000 5¢ 20-year coupon school 
bonds. Denomination optional with purchaser. Interest. 
annual, The district is at present free of debt. Assessed 
valuation, $592,000. 

Eagle Bend Independent School District No. 78, Todd 
County, Minn.—Bond Sale.—The $8,000 5¢ 10-15-year (op- 
tional) school bonds offered but not sold on May 25 have 
been placed at par with Elizabeth Y. McHigh. 

Elmira, N. Y.—Bond Offering.—This city offers at public 
subscription to-day (Jul 4 0%) $28,500 refunding bonds at not 
exceeding 4¢ interest. Denomination, §500. Maturity, part 
yearly from 1905 to 1915, inclusive. 

Elyria, Ohio.— Bonds ‘Authorized.—By an ordinance passed 
June 7 this city is authorized to issue $65,000 5¢ coupon ._* 
dle Avenue improvement bonds. Date, March 1, 1 
nomination, $500, Interest semi-annually at the Cffice of a 
United States Mortgage & Trust Co., New York City. Ma 
turity, $6,500 yearly on March 1 from 1905 to 1914, inclusive 

Emmett School District No. 36, Canyon County, Idaho. 
—Bond sale.—We are informed by the Clerk that the State 
Land Board has purchased at par an issue of $1,500 5¢ 10-20- 
year (optional) school-house bonds dated April 1, 1904. De- 
nomination, $300, Interest, January and July. 

Eugexe, Ore.—Bonds Voted.—A special eaten was held 
July 5 at which the question of issuing $10,000 sewer bonds 
was submitted to the people and carried by a vote of 67 to 14, 

Eareka (Kan.) School District.—Bond LElection,—An 
election will be held July 19 to vote on the question of issu- 
ing $30,000 high-school-building bonds. 

Eustis (Neb.) School District.—Bond Elect.on.—An elec- 
tion will be held in this district July 20 to vote on the ques- 
tion of issuing $6,000 brick school-house bonds. 

Eveleth, Minnrn.—Bond Sale.—The $50.000 5¢ gold water 
bonds offered on June 20 and described in V. 78, p. 2399, have 
been awarded to John Nuveen & Co., Chicago, at par and 
interest. 

Evergreen Park, 111.—8ond Sale.—N. W. Harris & Co., of 
Chicago, recently purchased two issues of 5¢ refunding 
bonds, one for $8,500 and the other for $4,000. These bonds 
were issued in exchange for the old securities, which were 
handled by the Chicago firm, 

Farmington, I1l—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., August 1, by the City Council, for $9,500 
refunding water bonds. C, M. Routeon is City Clerk, 

Frankiin Coanty (P. 0. Columbas), Ohio.—Bond Sale.— 
On July 12 the $75,0U0 4% emergency-bridge bonds described 
in V. 78, p. 2454, were awarded to the Columbus Savings & 
Trust Co. at 100°528 and interest. Following are the bids : 


Columbus Sav. & Trust Co. ..$75,592 51 | R. Kleybolte & Co.. Cincin...$75,262 50 
ngood & Mayer, Cinein. 75,309 00 | New 1st Nat. B’k, Columbus. 76,115 00 


Freeburg (L11.) School District.—Bond Sale,—This dis- 
trict has cold $6,300 5¢ bonds to the Belleville Savings Bank 
at 103°17, Maturity, $600 yearly on July 1 from 19U6 to 
1915, inclusive, and $300 Jaly 1, 1916. 

Falton County (P. 0. Wauseon ), Ohio.—Bond Sale,— On 
July 9 the $90,000 444¢ road-improvement bonds degcribed in 
V. 78, p. 2614, were awarded to Denison, Prior & Co. of 
Cleveland and Boston at 102°/28 and interest, 

Gloucester, Mass.— Bond Saie.—On July 12 the $50,000 42 
1-10 year (serial) bonds descrived in V. 79, p. 170, were 
awarded to the Worcester County Institution for Savings of 
Worcester at 102‘51. Following are the bids: 


Worcester Co. Inst. for Revinge. 102°51 ; pee, A. Fernald $ Co. Boston. .101°88 
Moore, Baker & Co.. Boston.. = 889 | N. W. Harris & Co., Boston. iemate 101°879 





Lawrence Savings Bank......... 102°33 AL... Barnum & Co. Y.101°865 
Moors & Cabot, Snes. cececcece 102 29 ackson & Curtis, Boston....... 101°621 
E. H. Rollins & Sons, Boston...10%°175 | Blake Bros. & Co.. Boston....... 101°66 

R. L. Day & Co. “wep eeccecces », Merrill, Oldham & Co, Boston..101°589 
Adams & Co., Bos +-102 5 lodget. Merritt & Co.. Boston. 101°586 
Harvey Fisk & suns. stioston:: 08-088 


Denison, suet S Co., Gleveland 
Cape Ann National Bank. ...... 10191 BBE WAGER cccccecesccccccscose 101 51 
Grand Rapids, Mich. — Bids, far F sear i are the bids re 
ceived July 2 for the $90,000 4% 20-year water bonds award- 
ed, as stated last week, to Kountze Bros. of New York City, 
the price paid being 107411 : 
Kountze Bros., New York...$96,669 Denison, Prior & Co., Cleve- 
N. W. Halsey & Co., Chic..... 96,570 bo o | a ne PO eae $95,648 00 
B. L. Day & Co., New York.. 96,345 90 - Rollins & Sons, Gis... 95,200 00 
N.W. Harris & Co., Chicago... 95,927 00 Merril Oldham & Co., Bost.. 94,895 10 
Albert C. Case, New York.. . 95,850 00 Seasongood & Mayer, inet. ¥4,847 560 





Rhoades & Richmond, N. ¥.. 95.784 30 | W. &. Todd & Co.. Cin 91,800 00 
W. J. Hayes & Sons. Cleve.. - = $444 00 Prov. "Sav. B’k & Tr. Con “Cin. 81,860 00 
Estabrook & Co., Boston.. . 40 30 Kean, Chicago.... ..... 200 00 


Haniey Falls, ‘Minn Bond "Sale. —On July 9 $5, rrivha 64 
water bonds were awarded to the First National Bank of 
Hanley Fails at 104. Denomination, $1,000. Date, April 1, 
1904, Interest, annual. Maturity, April 1, 1919. 

Harrisonburg, Va.—Bond Off wering. .— Proposals will be re- 
ceived until August 8 by Or. T. O, Jones, Chairman Finance 
Committee, for $60,000 4% coupon electric-plant bonds. De- 
nomination, $1,000. Date, Aug. 15, 1904, Interest, semi-an- 
nual. Maturity, 80 years, subject to call after 15 years, 
Purchaser will be required to pay accrued interest. Bonde 
will be delivered from time to inne in lots of $5,000 or more, 
as the work progresses. 

Hastings (Neb.) School District.—Bond Offering.—Pro- 
posals will be received until July 80 by E. W. Hamen, Sec- 
retary Board of Education, for the $40,000 414% 10-20-year 
(optional) high-school-building bonds authorized at the elec- 
tion held July 5 by a vote of 467 to 50, 

Henry Conate (P. 0. Napoleon), Ohio.— Bond Offeri 

Proposals will be received until 1 P.M, Aug, 2, by ¢! 


Beck, County fom, for the following coupon bonds, ag 


gregating $53,000 


$1,500 4348 Bidesville Township Road bese bonds, maturing $500 on March 1, 1907, 
on on arc 
10,000 oes Freedom =. Road t.. ¥ maturing $500 each six months 
m March 1. 197, to Sept. 1, 18. inclusive, and $1,000 on March 1 
d Se ept. 1 of the years 1918 and 1914 
3,600 9% ancien ate Road bonds, maturing oe March 1, 1907, and 
$1,000 on Sept 1, 1407, and on March 1 and Sept, 
8,500 aes Monroe Township Road bonds. maturing Pacem oz, months from 
rch 1. 1907 to March 1, 191s inclusive, and $1,000 Sept. 1, 10:4, 
5,000 age Harrison ieee Road bonds, maturing $500 as six months 
from March 1 ie 5 
18,000 65 Liberty Roumie Road bonds, maturing each six months from 
March 1, 907, to Sept. 1, 1908, inclusive; 81, each six months from 
March 1, 1909, to Sept. 1, 1910, inclusive; $1, 500 each six months from 
March 1, 1911, to Sept. 1, 1914, inclusive. 
5,000 414% Damascus Township Road bonds, maturing $500 each six months 
rom March 1, 1910 to Sept. 1. 1914, inclusive. 
1,600 vied _——s Township Koad bonds, maturing $:00 on March 1, 1907, on 
t. 1, 1x07, and on March 1, 1908, 


All “the above issues are in denominations of $500, dated 
Sept. 1, 1904. Interest semi-annually. Separate bids to be 
made for each issue. Check or draft for $1,000, certified by 
the tes 4 National Bank or the Citizens’ Bank of Napoleon, 
require 

Hillsborough County og 0. Tampa), Fla.—Bond Sale,— 
We are advised that the $309,000 4% gold road bonds de- 
scribed in V. 78, p. 2400, and offered for sale on June 10, 
have been awarded to Farson, Leach & Co., New York, at 
95 and interest, Bonds mature July 1, 1933, 

Hills School District No. 66, Rock County, Minn.— 
Bond Sale,—On July 1 the $8, 500 5¢ school bonds described 
in V. 78, p. 2455, were awarded to Browne-Ellinwocd Co, of 
Chicago at 101':057. Following are the bids: 


Browne- Ellinwood Co,, Sate. -$8.587 00 Kane & Co., penoeapolis eceves 05.000 68 
Duke M. Farson & Co., ++» 4,511 00) 8, A. Kean, Chicag 465 00 
U. M. Stoddard & Co., itinn, 500 001 J M. Holmes & Co., Chicago:: 3'896 00 


Hollywood Union ‘High School District, Los Angeles 
County, Cal.— Bonds Refused.—It is stated that the Adams- 
Phillips Co, of Los Angeles bave refused the $65,(00 5¢ bonds 
recently awarded to them, claiming that the election au- 
thorizing the issue was not held in all the districts forming 
the Union High School District. 

Houston, Texas.— Bonds Proposed.—An ordinance is be- 
fore the City Council providing for the issuance of $250,000 
bonds for school and sewer purposes. 

Huntington Township, Ind.—Bonds Voted.—At the elec- 
tion held June 14 the $7 500 Cincinnati Bluffton & Chicago 
railway-aid bonds were authorized by a vote of 1479 in favor 
of to 612 against. We are advised that it will be a year or 
more before any part of these bonds will be issued. 

Bond Question Not Submitted,—The —— to issue 
$50,000 bonds in aid of the Fort Wayne & Southwestern 
Railroad, which it was proposed to submit to the voters on 
June 14, was withdrawn prior to that date, andno vote was 
taken in the matter. 

Ithaea, Mich.—Bonds Voted.—This village recently voted 
to issue $13,000 electric-light plant bonds. 

Jackson County, Ind.—Bond Sale.—On July 9 two issues 
of 4 16% road bonds, aggregating $32,800, were awarded to the 
People’s State Bank of Brownstown at par. Denominations, 
sixty of $475 and twenty of $215 each. Date, July 5, 1904. 
Interest, May 15 and Nov. 15. 

Jackson Township, Ohio.—Bond Sale.—This township on 
July 12 awarded $5,000 6% road improvement bonds to Sea- 
songood & May ~ Cincinnati, at 116°666. Denomination, 
og Pe Aug. 1, 1904. Interest, semi-annual, Matur- 
ity, . 

Jenkintown (Pa.) School District.—Bond Offerir g.—Pro- 
posals will be received until12 m , July 20, by J. Fred. Tiefen- 
bach, Secretary, for $24,000 414% bonds. Denomination, $500, 
Date, July 1, 1904, Maturity, July 1, 1934, subject to call 
after July 1, 1909, Certified check for 10¢ of the amount of 
bonds bid for, payable to J. G. Trank, Treasurer, required. 

Janiata ( Pa.) School District.—Bond Election.—Aa eleo- 
tion will be held in this district to vote on the question of 
issuing $12,000 school-building bonde. 

Kansas City, Mo.—Bond Sale.—On July 11 the $600,000 4¢ 
20-year ccupon water-works bonds described in V. 78, p. 2615, 
were awarded to N. W. Harris & Co., Chicago, at 105656 


and interest. Following are the bids: 
N. W. Harris & Co., Chie. . $638,987 00 Blodget, M Merritt & Co., Bos. $693,506 00 
Vermilye & Co. and Blake a & Mayer. Gin.. 633,408 00 
Bros. & Co., Boston........ 633,913 00! W. ft. Todd & Co., Cincin... 607,500 00 


To Guard Against Floods.—The City Council has passed a 
resolution providing that a joint conference of the officials 
of the cities of Kansas City, Mo., of Kansas City, Kan., and 
of the States of Missouri and,Kansas, be held at once with the 
view of arranging for such laws as will provide for the pro- 
tection of this district from ravages of floods, and if n be 
to permit the issuance of bonds for the L pene = This sec- 
tion, it will be remembered, has on several occasions suffered 
severely from floods, the latest occurrence being within the 
present month. 

Knoxville, Tenn.— Bonds Voted, —This city on July 9, ws a 
vote of 1.821 to 239, authorized the issuance of $750,000 
water-works bonds, 

Koochiching, Minn.—Bond Offering.— Proposals will be 
received until July 80 by Matt Donahue, Town Clerk (P. O. 
International Falls), for $6,C00 6% bonds to run for a period 
of — years. Denomination, $500. A deposit of 1¢ re- 

uire 
€ Lakeland, Fla.—Bond Sale.—This city some weeks ago 
sold to John Nuveen & Co. of Chicago at 101 an issue of 
$85,000 6¢ 5-20. year (optional) water bonds dated Feb. 1, 1904, 
Lawton, Okia.—Bonds Authorized.—The City Council, it 








is stated, "has authorized the issuance of $18,000 city-hall, 


84,000 fire-department and $3,000 water- works bonds, 
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Leesburg, Va. —Bonds Voted.—This place on July 9, by a 
vote of 126 to 63, authorized the issuance of $30,000 water- 
works bonds. 

Lisbon, Ohio.—Bond Offering.—Pr will be received 
until 12 M., August 1, by ae Riddle, Village Clerk, for 

3,838 40 6¢ 1-10-year (serial) Lincoln Avenue paving bonds. 
ate, August 1, 1904. Denomination, 34. Interest, an- 
nually at the office of the Village Treasurer. Purchaser 
must pay accrued interest. A certified check for 10¢ of 
amount of bid, payable to the V 

Laverne, Ala.—Bond tp posals will be received 
until 8 Pp. M., A 1, by A. B, Brooks, Town Clerk and 
Treasurer, for $10,000 5¢ gold coupon water-works and elec- 
tric-light bonds. Denomination, $100. Date, July 1, 1904. 
Interest, semi-annual. a July 1, 1924, subject to 
call after July 1, 1914. Certified check for $100, payable to 
the Town Treasurer, required. The town has no bonded 
debt at present. Assessed valuation, $211,487; real value 
about $423,000. 

McKeesport, Pa.—Bond Election.—An election has been 
ordered to vote on the question of issuing $125,00 electric- 
light-plant bonds, 

Manchester, N. H.—Bonds Authorized.—The issuance of 
$9,000 bridge and $2,000 school bonds has been authorizad. 

Marion (I11.) School District.—Bond Sale.—On July 5 an 
issue of $10,000 4¢ school bonds was awarded to Geo, M. 
Bechtel & Co., Davenport, as four per cents. Dsnomination, 
$1,000. Date, July, 1904. Interest, semi-annual. Maturity, 
Jaly, 1916, subject to call $1,000 yearly after 1907. 

Mariborough, Mass.—Bond Offering.—Proposals will be 
received until 2 P.M, July 18, by Charles F. Robinson, City 
Treasurer, for $12,000 4¢ coupon sewer bonds. Danomina- 
tion $1,000. Date, July 1, 1904, Interest, semi-annually at 
the Winthrop National Bank of Boston. Maturity, July 1, 
1929, Authority for issue Chapter 443, Laws of 1903. 

Marysville, Ohio.—Bond .— On July 12 the four issues 
of 5¢ paving bonds, regating $78,250, were awarded to 
W. J. Hayes & Sons, Cleveland, at $84,660 and interest. Fol- 
lowing are the bids: 


W. J. Hayes & Sons, Cleve. ..$84.660 00 | Weil, Roth & Co., Cincinnati.$38,583 87 
Prov . Sav. B’k & Tr. Co., Cin. 83,661 25| P. 8. Briggs & Co.. Cincin..... 80,760 00 


Massachusetts.— Bond Offering. —Proposals will be received 
until 12 m., Jaly 21, by Edward S. Bradford, State Treasurer 
and Receiver General, for $1,812,000 8% gold registered 
bonds as follows: 












Btate-House loan, due Oct, 1, 1918. 

Armory loan, due Sept. 1, 1031.... 15,000 
Armory loan. due Sept. 1, 1934..... 68,000 
Medfield Insane Asylum loan, due Apr. 1, 193 108,000 
Prisons and Hospitals loan, due May 1, 1084. 807,000 
Metropolitan Sewer loan, due July 1, 1944 ... 88,000 


OEE RATE ee eee eesf$,812,000 

No bid will be considered except for the entire offering. 
Certified check for $26,240 payable to the Treasurer of the 
Commonwealth of Massachusetts, required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Massillon, Ohie.—Bond Election Post 
meeting of the City Council on June 15it was decided to 
postpone for sixty days the special election which had been 
called for June 21 for the purpose of voting on the question 
of — water-works bonds. aring this time 
the officials of the water company will submit a proposition 
for the sale of the present water plant to the city, 

Medina County (P. 0. Medina), Ohio.—Bond ona 
Proposals will be received until 12 m. to-day (July 16) by W. 
H, Hobart, County Auditor, for $1,800 5¢ coupon ditch bonds 
to be issued in accordance with the provisions of Sections 
4480, 4481, 4482, 22b, Revised Statutes of Ohio, Interest, 

yable semi-annually beginning Feb. 15, 1905. Maturity, 

300 each six months from Feb. 15, 1905, to Auzust 15, 1907, 

clusive. A certified check for 5¢ of amount of bid, payable 
to the County Treasurer, required, and the purchaser must 
pay accrued interest and furnish blank bonds. 

Mercer County, N. J.—Loan Authorized.—The Board of 
Freeholders, at a meeting held July 12, authorized a loan of 
$40,000 in anticipation of the collection of taxes. 

Middletown, Ohio.—Bonds Authorized.—On June 10 the 
City Council passed an ordinance providing for the issuance 
of $4,000 44 coupom repaving bonds. Denomination, $500. 
Interest semi-annually on February 1 and August 1 at the 
National Park Bank, New York. aturity, yearly on 
August 1 from 1905 to 1912, inclusive. 

idland, Ont.—Debenture Sale.—Oa July 11 the $8,000 4i¢¢ 
ogee debentures described in V. 79, p. 118, were awarded 
to A. Stimeon & Co. of Toronto at 103°075 and interest, 
Followiog are the bids: 


G. A. Stimson & Co., Toronto.$8,346 00 | Wm. C, Brent, Toronto........ 154 00 
Dominion Securities Corp..... 8,186 00 | ~ * 


Minnesota.—Bond Sale,—According to local papers ths 
State Board of Investment on July 5 purchased $200,000 
worth of Capitol Commission certificates at 8¢. The certifi- 
cates were purchased out of the Permanent School Fund. 
The Capitol Commission paid the State $100,000 for certifi- 
cates issued in 1899 and falling due Jaly 1, 1904. 

Mississippi.—Bond Sale.—On Jaly 9 the $500,000 81¢¢ 10- 
80-year (opt: _ bonds described in V. 78, p. 1928, were 
awarded to N. W. Harris & Co., Chicago, at 100185 and in- 
terest. Following are the bids: 

N. W. Harris & Co.. Chicago . §500,028 | A C. Jones (for $4,900)........... $4,000 


4,900) 
8. L. McLaurin (for $12,000)... 14,001 | Capt. Frank Burkett 1, . hy 
Alice Hilsim (for $5,000) ...... Se ee 








—Ata jal | Re 


Monticello, Wis.—Bond Sale.—This town has sold to N, 
W. Harris & Co., of Chicago, an issue of $8,000 5¢ electric- 
light bonds. Denomination, $500. Date, July 1, 1904. In- 
terest, annually on July 1 at Monticello. aturity, $500 
yearly on July 1 from 1905 to 1920, inclusive. 

Mount Gilead, Ohio.— Bonds Defeated.—The roposition 


to issue $45,000 sewer bonds failed to carry at the election 
held June 80. The vote was 75 for to 156 et. 
6 Village Council 


Napoleon, Ohio.—Bonds Authorized.— 
on June 22 authorized the issuance of $20,000 44¢% 25-year 


amg =: water and light bonds. Denomination, $1,000. 
Date, Jaly 1, 1904. Interest, March 1 and Sept. 1. 
Newark, N. J.—Bond Sale.—On Jaly 18 the $800,000 8i¢< 


50-year track-elevation and the $100. % 80- water 
bonds were awarded to John D. Everitt & . . Y, City, 


at 102°517 and 102°087, respectively. Following are the bids: 
$900,000 $100,000 
Bonds. Bonds. 
108°617 102°087 
—All or none, 102°187-~- 
16241 101°79 
103°08 1°68 
108°0°3 101°417 
162-05 1 52 
101 921 101°401 
101°837 01°387 
101°801 101141 
101°683 101°182 
01°49 101°08 
101°677 101°277 
1 101°259 
101°317 101°087 
101°210 00°89 
1°80 100°661 





Securities are dated Aug, 1, 1904, and the interest will be 
payable semi-annually at the office of the Commissioners of 
the Sinking Fund. 

Newark, Ohio.—Bond Sale.—The Sinking Fund Trustees 
have purchased $3,000 smallpox and $1,528 Pine Street im- 
provement bonds of this city as an investment. 

Bonds Authorized.—The issuance of $300,000 water bonds 
has been authorized, 

New Badferd, Mass.—Bids.—The following are the bids 
received on Jaly 7 for the $100,00) 4¢ 1-20-year school bonds 
awarded, as stated last week, to E. H. Rollins & Sons, Bos- 
ton, at 104°596 : 


E. H. Rollins & Sons, Boston... .104°696 ay & Co.. Boston......... 104°396 
li. ros. & Co.. Boston. 





B. L. D 
Merrill. Oldham &Co., Bostoi. 104 269 | Blake Bros. & Co.. Boston....... 104°318 
". W. Harris & Co., Boston..... 104°539 | Estabrook & Co., Boston........ “189 
armiize & Co., Boston 104°49 | Moore, Baker & Co., Boston....104°08 
H, W. Poor & Co., Boston. 104°44 | Geo, A. Fernalé & Co., Boston. .104 02 
Adams & Co., WO. 0s escevees 104°413 | Blodget, Merritt & Co., Boston. .103°3 
New Britain, Conn.—Bond Offering.—Pro will be 
ater Commis- 


received until 12m, ye = Board of 
sioners of the City of New Britain, for $75,000 4¢ water 
bonds. Denomination, $1,000. Date, July 1, 1903. Interest, 
Feb. 1 and Aug. 1 at the New Britain National Bank. Ma- 
turity, July 1, 1938. 

New London (Ohio) School District.—Bond Offering.— 
Proposals will be received until 1 P. M., ee Geo. W. 
Runyan, Clerk Board of Education, for $10, 
achool bonds. Date, Sept. 1, 1904. Interest, semi-annual. 
Maturity, part yearly on Sept. 1 as follows: §500 from 1905 
to 1908, inclusive; $750 from 1909 to 1918, inclusive, and $500 
inthe year 1919. ee ae 8991, 3992 and 8993, 

Statutes of Ohio. ed check for 10% of amount 
of bid required. Bonds will be delivered Sept. 1, 1904, at 
New London. Present bonded debt of district, $11,000. As- 
sessed valuation, $475,000. 

New Philadelphia, Ohio.—Bond Offering.—Pro 1s will 
be received until 13 m., July 19, by John M. Schell, City Aud- 
itor, for the following assessment bonds, authorized by ordi- 
nances passed by the City Council on June 8: 


$16,000 Be reid ‘meee Broadway Street improvement bonds. Denomi* 

12,000 6% 1-1@-year (serial) East Avenue improvement bonds. Denomina- 

12,000 8% 1-10-year (serial) High Street improvement bonds, Denomination, 

2,000 5% 1-10-year (serial) Salmon Alley improvement bonds. Denomina- 
tion, $200. 


All the above issues are dated Sept. 1, 1904, Interest semi- 
annually on March 1 and September 1 at the office of the City 
Treasurer. Acorued interest to be paid by purchaser. Cer- 
tified check for 1¢ of the bonds bid for, payable to the City 
Treasurer, required. 

Norwood, Ohio.—Bond Sale.—8, Kun & Sons, Cincinnati, 
were the highest bidders on Jaly 11 for the $6,000 44¢¢ 25- 
year electric-light bonds described in V. 78, p. 2456, offering 
108°15 for the same. 

Oakland School District, Alameda County, Cal.—Bond 
Sale.—On July 5 $960,000 4¢ 1-40-year (serial) gold school 
bonds were awarded, $500,000 to the Oakland Bank for Sav- 
ings at and the remaining $460,000 to the Central Bank 
of Oakland, also at par. Denomination, $1,000. Interest 
semi-annually on March 1 and greyed 1, 

Ocean Park School Distric 8 Angeles County, Cal.— 
Bond Election.—The Trustees of this district have decided to 
hold an election to vote on the question of issuing bonds for a 
new school house, 

Oneonta, N. Y.—Bond Offering.—Proposals will be received 
until 8 Pp. M., July 26, by the Board of Village Trustees— 
Henry D. McLaury, Clerk—for $14,0°0 refunding bonds. 
Date, Sept. 1, 1904. Denomination, $500. Interest, to be 
named in bid, payable annually on September 1. Maturity, 
$500 yearly on September 1 from 1906 wo 1938, inclusive. A 
certified check or New York draft for $500, payable to the 
Village Treasurer, required, and the purchaser must pay ac- 
crued interest, Bonds are exempt from taxation for town, 


coupon 





county, municipal or State purposes. Proposals mu:t be 
made on and subject to the conditions of the form of propo- 
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sal, aoe may be obtained upon application to the Village 
Clerk. 

Ottawa, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 13 m., August 11, by W. R. Stroud, Chairman 
Finance Committee, for $829,972 84 debentures, as follows : 


88 4% 10-year debentures. $61,000 00 4% 40-year debentures. 
fit'i0e 73 4% 20-year debentures. | {as a} 67 oo oie 10-year debentures. 
176,000 00 4% 80-year debentures. 20-year debentures. 


Interest will be payable Pe 
The official notice of this debenture offering will be found 
among the advertisements elsewhere in thie Department. 
Ovid Union Free School District No. 1, N. ¥.—Bond Sale. 
—The hester Sa Bank of Rochester some time since 
d at 102°50 an issue of $20,000 4¢ 1-20-year (serial) 
ds of this district. 


Le 3 N. C —Bond Offering.—We are advised that _ 

mee 80-year sotediing | bonds described in V. 78, 
for which all bids received on June 15 were rejec 
are now being offered at private sale. 

Pasadena (Cal.) Sch»ol District.—Bonds Defeated.—At an 
election held in this district June 30 a proposition to issue 
$25,000 44¢¢ oe bonds failed to rape 

Patchogue, N. Y.—Temporary Loan.—This ge has ne- 
ree ® 81,200 64 HS e0.ant loan with the Citizens National 

of Pa 

Paterson, N. —— Sale.—The $500,000 4% 85-year cou- 
pon funding bonds oftered but not sold on June 20 have been 
awarded at 100°50 and accrued interest to Spitzer & Oo. of 
New York =. Bonds were described in V. 78, p. 2402. 

Penn Yan, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 P.m., July 19, by Norris 8. Dailey, Village 
Clerk, for the following bonds at not exceeding 5z interest : 
$31,546 BS Keer sewer bonds, dated April 1, oot, and maturing two bonds of 

early, beginning Oct. 1, 1 


%,000 fst, e434 -lignt bonds, dated i Aug. 1, 1904, and maturing five 
bonds of $560 each yearly, beginuing 1, 1909. 


Interest on both the above issues will be ge semi-an- 
ually at the office of the Village Treasurer. ed inter- 
et to bs paid b 4h. purchaser. Proposals for = tan must 
be accom by a — check for $1, payable to H. 
Clark Andrews, Village r. 


Philadelphia, Pa.—Bond Sale.—On J on 11 the twelve 
gg of 844% bonds, aggre “wy $16,000,000, described in “ 
. 2402, were awarded to a syndicate composed of J. & 
Ww. gman & Co. of New York, William Salomon & Co., 
New York; Edward Sweet & Co., ‘New Yorn; N. W. Halsey 
& Co., New York, and Lee, Hig & Co. of Boston at 
101'036—a basis of about 8°444¢¢. Following are the bids: 



















$10,300. .102°50 

100. .102°26 

77,000. .102°00 

28, 00..101°80 

J. & W. Seligman 6,000. .101°76 

& Co.'s syndic’e Be: * Te | 

1,000..101°28 

"700. .101°27 

150,300. .101°25 

Drexel & Co. syndicate. All..... North Americar Co, 10,000. .101°19 

Nat. Cay 180,900. .101°00 

3 8 +2 mpovenscee x, seer ose be rote] 
oseph Howar ‘0.. 

Ameriean Trust Go 0. 1° 3,000. .100°625 

Roscoe Conklin. 0..101°83 61,700. .100°50 

Jam . 0. .181°625 20,000. .100°125 

Sidney Mierma 0. .181°50 50,400. .14°10 

Milton A. Eller 0. .101°60 88,000. 100°05 

Biorer &Co .... .-... -101 26 8,600, .100°04 

Harry C. Chambers pO. .101°00 | 79.000. 100°01 

Jaw heey wegecogecoee 0..101°00 | Girard Nat. Bank..... 5,000. .100°75 

Law Lyd? 0..101°00 orris.......-. 250,000 100°38 

Fidolity Mur. pee y + Psyeed poked 

arde be 
0. . )..100°00 
psec of Peon. D. .100°00 





























Pittsburgh, Pa.—Bonds Voted and Defeated.—The elec- 
tion held J aly 12 resulted in favor of the proposition to issue 
$5,000,000 filtration-plant bonds by a vote of 14,784 to 11 “oak 
and in the defeat of the — to issue $32, 000, 000 Fift 
—— grading bonds by a vote of 12,754 for to 14, 355 


—y Dover, Ontario.—Debenture Sale—Oa July 5 this 
village sold $8,000 44¢¢ town-hall debentures to the Crown 
Bank of Canada at par. Date, July 15, 1904. Llaterest, an- 
nual. Maturity, part yearly for 20 years, 

Pueblo County, Colo —Bonds Authorised.—The County 
Commissioners have decided to issue $198,000 bonds to pay 
off all outstanding floating indebtedness. 

_Kexbarg School District Ne. 1, Fremont County, Idaho. 

Bond Sale,—On June 1 $7,000 ‘bs 8c -house bonds were 





——— 


f Cclock, noon, on the 21ST DAY OF JULY, 1904, at 





aml to the State Land Board ‘a par. Denomination, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





COMMONWEALTH OF 
MASSACHUSETTS. 


TREASURY. 
PROPOSALS FOR BONDS. 


Sealed proposals for the purchase of the following 
sues of Registered Bonds of the Commonwealth of 
Massachusetts will be received by me up to twelve 


which time they will be opened, read and recorded. 
The bonds offered for sale will all bear interest at 
%* per annum, both principal and interest being 
payable in gold coin or its equivalent, and are for 
account of the following loans, viz. : 
STATE HOUSE LOAN, 
Due October 1, 1918 . 
ARMORY LOAN, 
Due September 1, 1931 . 


ARMORY LOAN, 


- $230,000 


15,000 


Due September 1,1934 . 60,000 
MEDFIELD INSANE ASYLUM 
LOAN, Due April 1,1934. . . 108,000 
PRISONS AND HOSPITALS 
LOAN, Due May 1,1934 . . . 607,000 
METROPOLITAN SEWER LOAN, 
Due July 1,1944 . . . 392,000 
$1,312,000 


No bid will be considered except for the total 
Offering. 

Each proposal must be accompanied by a 
tertified check drawn te the order ot the 
Treasurer of the Commonwealth of Mass- 
achusetts for twenty-six thousand two 
hundred and forty dollars ($26,240), and 
must be enclosed in a sealed envelope ad- 
dressed to me, and endorsed ** Proposal for 
the Parchase of Bonds.”’ 

The right is reserved to reject any and all bids. 


EDWARD 8. BRADFORD, 
Treasurer and Receiver General. 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 


95 Milk Street, 


$5,000,000 
CHICAGO BONDS FOR SALE. 


Preposais fer the Sale of Bonis, Depart- 
ment of Finauc . 


CITY OF CHICAGO. 


Office of the Comptroller, 
Chicago, July 12, 1904. 

Sealed bids will be received at the office of the 
City Comptroller until 2 o’clock P.M., MONDAY, 
AUGODST 1, 1904, for $5,000,000 of Municipal “Im- 
provement Bonds” for the purpose of providing 
funds for the general corporate purposes of the 
City of Chicago, Ils. Bonds will be in denomina- 
tion of 61,900 each, and be dated July 1, 1904, and 
shall bear interest at the rate of 4% per annum, 
payable semi-annually. Both principal and interest 
are payable in gold of the present standard of 
weight and fineness at the fiscal agency of the City 
of Chicago in N. Y., and at the office of the City 
Treasurer in the City of Chicago. Bonds will be 
issued in eighteen series, the first series ($280,000) 
maturing Jan 1, 1907, series in equal amounts ma- 
turing annually until Jan 1, 1923, and the last 
series, amounting to $240,000, on Jan. 1, 1924. 

Bids will be received for the WHOLE OR ANY 
PART of said issue, and each bid shall be accom- 
panied by a certitied check on a Chicago Bank, pay- 
able to the City of Chicago or order, for the sum of 
$100,000. 

Each bid shall state whether the price offered 
(not less than par) includes accrued interest from 
Jaly 1 to date of sale. Other things being equal 


widder who shall offer to pay the highest price, 

Bonds will be delivered to the successful bidder 80 
days after acceptance of the bid by the Ci: y Comp- 
troller. These bonds may be registered, if desired, 
in the office of the City Comptroller, 

All information pertaining to these bonds, in- 
cluding copies of the ordinance authorizing the issue, 
may be had on application to the City Comptroller. 


L. E. McGANN, City Comptreller. 


MacDonald, McOoy & Oo. 


MUNICIPAL AND CORPORATION 
BONDS. 








that bidder shall be deemed the highest and best | in 


100,000 
Village of Canandaigua, N.Y. 


Street Improvement Bonds. 
Bealed proposals will be received by the Board of 


bonds of the Village of Canandaigua, N. 
portion of the bonds to be used for street improve- 
ment purposes, pursuant to a resolution adopted at 
@ special tax meeting of the qualified electors of the 
Village of Canandaigua, held on the Sth day of May, 
1908, to authorize said Board of Trustees to borrow 
on the credit of said Village of Canandaigua a sum 
not exceeding $200,000, and to issue the bonds of 
said Village therefor from time to time as one same 
mins be needed for the farpoee o of ngen Sr 
the emote of said Vi resolution 
Fe) the proceedings relating ae thereto. jncinging said 
special meeting, have deen r wo ys 
by an Act of the <——ee of this te, which 
came a law on Ley A. Tth, 1904, 
Bonds to be of the enomination of $1,000 each, to 
be eat ated Septemoer Ist, 1 
ollow: 
$1 0.000 September 1, 1918, and $10,000 onnaeliz 
thereafter on each first day Of September, u 
of said bonds are paid. Interest pecgie semi- 
=— MM on March ist and September Ist in each 
oth interest and principal to be payable at 
phon place in New York City as shall be agreed upon 
with the purchaser 
A certified check for two per cent of the amount of 
the bonds bid for, payable to the Treasurer of said 
Vil.age, must accompany each bid. Bids will bere 
ceived for the whole or any portion of said 
the bonds to be sold to the person 0: persons whe 
will take them at the lowest rae of interest. Pro- 
should be sealed and marked “Proposal for 
Bonds,” and may be mailed or delivered to George 
=v Conese. Village Lim yp eee uA, 
Any Méser whose RP yz} notity 
easurer 4 said V ryote in ywrriting b or before 
pte 6th, 1904. that heis e legality 
of the bonds so tia for, and i in y-+¥ of such Do! 
fication such bid may be rejected. 
At the time of the Fe prog of the bonds, the pur- 
chaser will be required to A -/ accrued interest 


tot to bid, 

Bonds to be printed by the purchaser at bis own 
ex 

Blank: forms for proposals may be obtained on 
applieation to the Village Treasurer. 

e right is reserved reject any and all bids. 

Canandaigua, 
By order of the Bourd of of Trustees of the Village 
Canandaigua. 


a C. J. ANDRUSS, 
President. 


904, and to mature as 








WILL E. MARTIN, 
Clerk. 


T. B. POTTER, 

CORPORATION BONDS, 
172 Washington Street, 

CHICAGO, - - - 








ILLS, 








BOSTON. 


171 La Salle Street, Chicago. 


LIST ON APPLICATION, 
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1,000. Date, June 1, 1904. Interest, January and July. 
turity, 20 years, ent ject to call after 15 years, 

Ridgefield Park, N. J.—Bond Sale.—On July 11 the $25,- 
000 5% road-improvement bonds described in V. 79, p. 172, 
were awarded to Dick & Robinson, New York, at about 1033 34 

Rochester, N. ¥.—Bond Offering .—Proposals will be re- 
ceived until 11 a. M., July 20, for the following 31¢¢ regis- 
tered bonds : 
$1,000,000 igegi improve ment bonds, maturing $200,000 Julv 1, 1909; $800,000 

. 114. and $500.000 July 1, 1924. Bids to be addressed to 
gan uel B. Williams, City Comptroller. 
70,000 water shed bonds, maturing July 1, 1924, Bids ito [be addressed to 
Lyman M. Otis, City Treasurer. 
109,0C0 East | Side trunk-sewer bonds, maturing $25,000 yearly on July 1 from 
1938 to 1941, inclusive; optional after July 1,1vl4. Bids to be ad- 
dressed to Lyman M., Otis, City Treasurer. 

All of said bonds ere dated July i, 1904, and are in de- 
nomination of $5,000 each. Interest at the rate of 344%, pay- 
able semi-annually. A certified check on a national bank 
for 24 of amount of bid, payanle to the city of Rochester, re- 

nired. Bonds will be certified to as to genuineness by the 
United States Mortgage & Trust Co. of New York City. 

St. Paul, Minn.—Sonds Proposed.—The issuance of $100,- 
000 high-school bonds is being considered. 

San Antonio, Texas.—Bonds Defeated.—A proposition to 
issue $35,000 5¢ bonds for the purchase of land for cemetery 
purposes was defeated at an election held June 14. 

Sandusky, Ohio.—Bonds Authorized.—The City Council 
on June 20 authorized the issuance of $22,000 4¢ 10-year 
atreet- improvement bonds. Denomination, $1,000. Date, 
Ang. 1, 1904, Interest, semi-annual. These bonds are for 
the purpose of paying the citv’s proportion of the cost of 
improving First Street, Camp Street and Washington Row, 

Santa Monica, Cal.—Bond Election Proposed,—An ordi- 
nance is before the City Trustees providing tor an election to 
vote on the question of issuing $215,000 bonds for various 
improvements, including $150,000 for municipal water works. 

Schenectady, N. Y.—Bonds to be Taken by the Sinking 
Fund,—This city will have foreale on July 23 an issue of 
$110,000 81¢¢ water bonds. These bonds, we are advised by 
the City Gemptroller, will be taken by the city as an invest- 
ment for the Water Debt Sinking Fund. 

Sedgwick County, Kan.—Bonds Voted.—This county on 
June 8v voted to issue $80,000 4¢ bonds in aid cf the Kansas 





City Mexico & Orient Railway. The city of ihe Ge 
county seat of Sedgwick County—also voted:to issue $30,000 
bonds for the same purpose on the same date. 

Shepard Special School District, Franklin County, Ohio, 

—Bond Offering. oposals will be received until 12 u., July 
28, by E. A, Ogden, Clerk, for $12,000 5¢ bonds. Denoming- 
tions, $400, $500 and $600. Interest, semi-annual. Maturity, 
ove bond each six months, as follows: $400 from March 16, 
1905, to Sept. 15, 1906, inclusive; $500 from March 15, 1907, 
to Sept. 15, 1911, inclusive; $600 from March 15, 1912, to 
March 165, 1916, inclusive. Certified check for 1¢ of the par 
value of bonds bid for, drawn on a national bank or trust 
a, payable to E A. Ogden, Clerk, required, 

Slipp Rock, Butler County, Pa.—Bond Election,—An 
eeatie will be held Aug. 9 to vote on the question of isgu- 
ing bonds for a water supply system. 

South Sharon, Pa.—Bond Offering.— Proposals, it is stated, 
will be received until 6 P. m., July 22, by M. A. Tozier, Bur- 
gess, for the $100,000 _ ee 80-year street and sewer bonds 
mentioned in V. 79, p. 119. 

Springfield, a at Sale.—An issue of $40,000 1-29- 
year (serial) gold sewer bonds has been awarded to the Five- 
Cent Savings Bank of Springfield at 100°125. 

Standish ( Mich.) School District.—Bonds Defeated.—This 
district recently voted against a proposition to issue $10,000 
bonds for the erection of a new school building and to retire 
outstanding bonds. 

Stanley, Wis.—Bond Sale.—On July 2, the $35, *“: 5% 1-10- 
year (serial) school-building bonds mentioned in V. 79, p. 
119, were awarded to the Royal Trust Co. of Chicago at 
102° sy Date, July 2, 1904, Denomination, $500. Interest, 
annua 

Stillmore, Ga.—Bond Election.—An election, it is stated, 
will be held shortly to vote on the question of issuing bonds 
for water works and for school improvements. 

Samter County, Ala.—Bond Sale.—On June 28 this county 
sold to Otto Marx & Co. of Birmingham an issue of $50,000 
5¢ road bonds at 101°60. These are the same bonds awarded 
last April to Spitzer & Co. of Toledo, which firm, we are ad- 
vised, afterwards refused the issue for the reason that the 
transcript furnished was not satisfactory. The bonds have 
since been approved by Judge Dillon. Denomination, $1,000. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





8200,000 


CITY OF NEW IBERIA, LA. 
DRAINAGE BONDS. 


Sealed bids will be received by ee President of 
the Board of C ommissioners hy e New Iberia 
Southern Drainage District,” at the C: ity Hal), New 
Iberia, La, until MONDAY, AUGUST IST, | 904, at 
12 o’clock, noon. for the purchase of pinety ($90, 600) 
dollars of bonds to be issued by “The New Iberia 
Southern Drainage District” under the. provisions 
of the city easter of the City of New Iberia, La., as 
amended by Act No, 146 of the Acts of the General 
Ascombiz of the State of Louisiana of |902, and 
Art. 251 of the Constitution of the State of Louisiana 
of ise and Act No. 149 0f the Acts of the General 
Assembly of the State of Louisiana of 1#2. The 
bonds to be issued will be of the denomination of 
one hundred ($100) dollars, and will be sold for not 
less than par and accrued interest, and will bear 
interest at the rate of five (5%) per centum per 
annum, payable annually on the ist of July of each 
year and draw interest from the Ist of July, 1¥04. 
Said bonds shall be redeemable after ten (10) years 
from the date of their issuance. four thousand dol- 
lars ($4,.00) annually, to be selected by lot or chance; 
and, after fifteen (15) years, the Board of Drainage 
Commissioners shall have the mght to pay and 
retire annually a greater amount than fourthousand 
dollars of said bonds, but to be compelled to pay 
and retire at least that amount. And, commencing 
with the year beginning the Ist of July. vu, said 
Board of Drainsge Commissioners shall set aside 
each year sufficient fands for that purpose. 

hu. pK a — the P WL ere ted 
check payable to the or er oO the President of the 
Board of Commisstoners of “Ihe New Iberia South- “Ottawa, 12th oui. 1904. 
@rn Drainage District” for tw» (2%) per cent of the 
par value uf the bonds bid for. 


SS 2 


“Tenders for Debentures” 
Corporation of the City 
the Cit At lerk until T 


OF A 


20-year 
30-year 
40-year ” 


20-year 


Tenders will be received 
part of the above. 


29,97 2 S4 


CITY OF OTTAWA 
BONDS FOR SALE. 


Tenders addressed to the undersigned and marked 


of Ottawa at the office of 

URSDAY, 
GUST. at noon, for tne purchase of deben- 
tures to the amount of $829,972 


4% Per Annum Payable Half Yearly. 
10-year Debentare sto. the amount of 76,5 


° Per Annum Payable Half Yearly. 
wae ar Debentures to the amount ote. 801 67 


Delivery wili be made from the 
Bank of Ottawa. and in all cases accrued interest 
will be added to the rate tender 

For particulars of the above, application to be 
made at the office of the City Treasurer. 

aan highest or any tender not necessarily ac- 


(Signed) W. R. STRO 
Chairman Finance 1 rn 


$8,000 


CITY OF YONKERS 
SCHOOL BONDS. 


IS3UED TO THE BOARD OF EDUCATION, 
will be received by the 

Sealed proposals are invited for $8,000 Four Per 
Cent Registered Bonds, interest payable April and 
October 1. 

These bonds are issued in conformity with the 
provisions of Chapter 543 of the Laws of 1899, and 
s resolutions passed by the Common Council June 

904. The bonds will be dated July 1, 1904, and 
ail mature as follows: 


$1,100 April 1, 1959. 
6,900 April 1, 1960. 


The necessary papers to establish the legality of 
ll be furnished immediately to the 


the bonds on August 1, 1904, which must be paid for 
by certified check to the order of ube! Treasurer of 


THE litu DAY 


33 38 

319, 109 73 
- i 75,000 00 
- 61,000 00 


$631,643 11 


528 O06 | tne Board of Education, Yonkers, 
hs wepeenio must be accompanied A PY omen 
2 check fer five per cent of the amount bid for, to the 
$198,329 73 order of the Treasurer, as above, and endorsed 


“Proposals for School Bonds’’ and addressed to 
J. H. Claxton, Secretary of the Board of Education, 
Yonkers, N. 7. 

The right is reserved to reject any or all bids, 
which will be opened in the Board Room, High 
ee puldine. FRIDAY, JULY 22, 16.04, at 8 
o’cloc 


for either the whole or 


CHARLES H. FANCHER. 
RUDOLF EiCKE red ER JR., 
PETER U. FOWLE 

Committee on Finance. 





Bids to be marked ~ Proposal s for bonds,” and 





addressed to Leon M. Lemaire, President of the 
Board of Commissioners of * The New Iberia South- 
ern Drainage wistrict ’ City Hall, New Iberia, t.a 
The Board of Commissioners reserve the right to 
reject any and all bids if it deems it to the pest 
interest of said Board so to do, 
Dated June 30, 1904. 
LEON M. LEMAIRE, 
President Board of Commissiouers * “The New 
Iberia Southern | rainage District,” City 
Hall, New Iberia, Louisiana. 





Blodget, Merritt & Co., 
BANKERS 


16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 





NEW YORK CITY 
34% GOLD 


TAX-EXEMPT BONDS. 


T.W. STEPHENS & CO., 
2 Wall Street, New York. 


R. L. DAY & CO.,, 


BANKERS, 


40 Water Street, 8 Nassau Street, 
BOSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 








STATE. CITY & RAILROAD BONDS 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY COUNTY BONDS. 


AND .TOWNSHIP 











F,R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





UMI 
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Date, Jan. 7, 1904, Interest, semi-annual. Maturity, Jan. 7 


1984. 

Tamaqua, Pa.— Bond Sale.— We are advised by the 
Borough Secretary that $30,000 81¢¢ 5-20-year (optional) 
sewer bonds have been awarded to the First National Bank 
of Tamaqua, at par, this being $20,000 in addition to the 
$10,000 bonds the sale of which was mentioned in the 
CHRONICLE last week. Denominations, $500 and $1,000. Date, 
Jane 1, 1904, Interest, semi-annual. 

Tampa, Fla.—Bond Election,—At a joint meeting of the 
City Council and the Board of Public Works, held recently, 
it was agreed tocall an election to vote on the issuance of 
$500,000 bonds for sewers, paving, city hall, city hospital and 
other improvements. 

Tillamook, Ore.—Bond Offering.—Proposals will be re- 
ceived until 12 M., Aug. 15, by Thos. Coates, City Recorder, for 
the $58,000 30-year gold water-works bords voted at the elec- 
tion held March 1, 1904, Interest, not to exceed 6¢, will be 
payable semi-annually in New York City. Denomination, 

, _ check for 2¢ of the par value of bonds bid for 
uir 
okna Schooi District No. 7, Dawson County, Mont.— 
Bonds Not Soid.—We are advised that no bids were received 
for the $1,000 6¢ school-house bonds offered on June 15. 

Toledo, Ohio.— Bonds ed.—The issuance of $100,000 
44 refunding natural-gas bonds is being considered. 

Topeka, Kan.— Bond Saie.—The City Council on July 5 
awarded $43,965 45 5¢ paving bonds to H. C. Speer & Co., 
Chicago, at 101°10. Following are the bids: 

Premium. Premium, 
H.C. Speer & Co., Chicago...... $483 62 Trowbridge & ae Co., Chic.. -_ 06 
Bank of Topeka, Topeka 1 82/8. A. Kean, Chi 00 30 

Other bids were received, but were not considered became, 
not accompanied by check. Denomination, $1,000, except 
one bond for $965 45. Date, Aug. 1, 1904. Interest semi- 
annually in New York City. Maturity, yearly on August 1 
aw follows: $4,965 45 in 1905, $4,000 in the years 1906, 1908, 
= re 1913 and 1914, and $5,000 in the years 1907, 1909 
and 1911, 

Traverse City, Mich.—Bonds Voted,—This city on July 5, 
by a vote of 1382 to 15, authorized the issuance of $20,000 4¢ 
water-works-extension bonds. Full details and date of issue 
not yet determined, 





Trenton, N. J.—Bonds Authorize 1.—The issuance of $50,- 
000 4% school and $23,500 registered State Street improve- 
ment bonds has been authorized by the City Council. The 
Mayor has signed both ordinances, The State Street im- 
provement bonds are to be issued in denominations of $100 
or multiples thereof, and will carry interest at a rate not ex- 
ceeding 4%, payable semi annually, Maturity, 10 years. 

Bond Sale.—R. M. Grant & Co. of New York City have 
been awarded at 108°859 an issue of $50,009 4¢ 80-year water 
bonds of this city. 

Utica, N. Y.—Bond Sale,—On July 12 the $40,000 34¢¢ 1-20- 
year (serial) public-improvement bonds described in V. 79, 
p. 174, were swarded to the Savings Bank of Utica at par 
and accrued interest. 

Utica Special School District, Making County, Ohio. — 
Bond sale,—On June 27 the $7, 000 6% 1-7-year (seria!) bonds 
described in V. 78, p. 2618, were awarded to Lamprecht 
Bros, & Co. of Cleveland at 105, 

Vienna Township, Pottawatomie County, Kan.— Bonds 
Voted.—This township recentiy voted in favor of issuing 
bonds to the Topeka Frankfort & Northwestern Railroad. 
The vote was 60 for to 27 against the issue, 

Vigo Township, Knox County, Ind —Bond Offering.— 
Proposals will be received until 9 a M,, July 18, by 8, T. 
Cullison, Township Trustee (P. O, Sandborn), for $33, 500 5¢ 
1-5-year (serial) coupon school bonds, Denomination, $500. 
Date, Aug. 1, 1904. Interest semi-annually at the Hanover 
National Bank, New York City. Certified check for $300, 
payable to S, T, Cailizon, Township Trustee, required. The 
ooo? has nodebt at present. Assessed valuation, 

Wake County, N. C.—Temporary Loan.—This county has 
negotiated a 90-day loan of $10,000 with the Commercial & 
Farmers’ Bank of Raleigh. 

Warren County (P. 0. Williamsport), Ind.—Bond Offer- 
ing.—Proposals will be received until 1 P. M., August 6, by 
Robert L. Winks, County Anditor, for $27, 600 4% 1- -8-year 
— bridge bonds. Denomination, $1,000. Date, Aug. 1, 
1904. The county has no debt at present, Assessed valua- 
tion, $10,913,370, 

Washington, Pa.—Bids.—The following bids were re- 
ceived on July 5 for the $20,000 park and _— 000 road 4% 








INVESTM ENTS. 





INSURANCE. 





MUNICIPAL 


Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 


The Trustees, in Conformily with the Charter of the Company, submil the following statement of 


tls affairs on the 318t of December, 1903; 





BOSTON Premiums on Marine Risks from Ist January, 1903, to 31st December, 1903... a 147 73 
. remiums on Policies not marked off lst January, 1903...........-.c0-seeeeenee 00,368 56 56 
Denver. Chicago. San Francisco. | rota) Marine Premiums ...............-.0-------secceeesenneeeececeeneeceeeeseeeeees “$3,974,516 29 

Premiums marked off from 1st — 1903, to oI pe SE $3,250,364 45 


PARSON. LEACH & 00..." 


Public Securities, 





{nterest re ceiv ed during the _ ee ae 


Returns of Premiums and Expenses, $467,841 97 


111,923 77 $448,108 97 





Losses paid during the year which were estimated 
in 1902 and previous years 
Uosses Occurred, estimated and paid in 1903...... 


$322,490 79 


1,065,141 83 
———__—_——— $1,387,632 62 

Leas Salvages.........cccce-- $146,587 55 
Re-insurances ............... 210,616 30 


__ 64,028 75 
$1,177,016 32 





CHICAGY, KEW YORK. BOSTOR The Company has the followins Assets, viz.: 

United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
PHILADELPHIA. Special deposits tn Banks and Trust Companies.................--.0.0-----22 eee 1,612,252 53 

teal Estate corner Wall and William Streets and Exchange Place... $3,789,000 
_ Jther Real Estate and Claims due the Company..................--- 75,000 3,864,000 00 

4) ttc Mutual Inserance Company Scrip pei 
POT TOUR WINE Tree MINNIS 50 ncainnnoc0s0c9s0cssnscscecisagccusseabuencees 1,107,221 88 

ef All Years Bought and Seid. Vash in the bands of European Bankers to pay losses under policies payable in y 

SUNN: i <.cncabecadkcisemdbens salen sidnncduabiecedeccandaathegseaseanheee 182,001 68 
JOHN M. GILLESPIE, | #2 2 Bank... 89,461 72 
NN icncdcnctcincntnembitaadeeabionaianminbankebiiokonanal $12,025,021 81 
—SSSSs 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORS 


_ENCINEERS, 


H. M. Byllesby & Co., 


INCORPORATED. 





payment, and canceled. 





“STAV AMSINCK, 
RANCIS M. BACON, 


‘OHN N. BEACH, 
ENGINEERS. CHNON 6 towne 
DESIGN, CONSTRUCT AND OPERATE ii 
RAILWAY LIGHT, POWER AND ORNELIUS 
“WALD FLEITMA NN, 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 





Six per cent interest on the outstanding certificates of profits \ 
sereof, or their legal representatives, on and after Tuesday, the second of February next. 

The outstanding certiticates of the issue of 1898 will be redeemed and paid to the holders 
‘hereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certificates to be produced at the time of 


A dividend of Fort 
for the year ending 31st December, 1903, for which, upon application, certificates will be leone 
»n and after Tuesday, the third of May — 


vill be paid to the holders 


per cent is declared on the net earned premiums of the Compan 


By order of the Board, 
- STANTON FLOY D-JONES, Secretary. 


sauevans. 
HERBERT L. GRIGGS, LEVI P, MORTON, 
CLEMENT A. GKISCOM ENRY PAR 
ANSON W. HARD. FREDERIC A. PARSONS 
MeRRIS K. JESUP. IALLAS B. MT 
LEWIS CASS _ LEDYARD, GEORGE W. QUINTARD, 
FRANCIS H. LEGGET A. A. RAV 
CHARLES 1. LEVERICH, JOUN L. ER 
LEANDER N OV ELL DOUGLAS ROBINSON 
GEORGE Hi. ; GUSTAV H, 8CH 
CHARLES ~" MARSHALL, WILLIAM os STURG 
W. H. H. MO 


A. A. RAVEN, President. 

F._ A PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, ad Vice-Pre#’t, 
THEO. P. JOHNSON, 3d Vice-Pres’t. 
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bonds awarded, as stated last week, to Hayden, Miller & 
Co., Cleveland, for $175,074 45: 
Hayden, Miller et $175,074 45 





N. Holmes & Son, Pi 174,097 00 | W. &. T Co.. Cinein. | 171.800 00 
R. Kleyboite & Co., Cinetn.. 173,810 00 | W. J. Ha sean b bene. Cleve . 170,025 00 
N. W. Harris & Co., N. Y.. - Municipal Securities & Corp. 
“Sie Co., Pittsburgh..........+.- *170,000 00 
at. 


Watertown, Mass.—Bond Sale.—On July 15 the $150,000 
4¢ water bonds described in V. 79, p. = were awarded to 
Merril’, Oldham & Co., Boston, at 106°199. 

Wauseon (Ohio) School District.—Bond Sale.—On July 9 
the $3.000 5¢ bonds described in V. 78, p. 2618, were awarded 
to the First National Bahk of Wauseon at 102-90, Following 
are the bids: 

First Nat. Bank, Wauseon... .$3,087 Sol Lamprecht Bros. SS. Cleve.ss, 044 £0 
4 & Mayer, 7 - Sees e 8. > Kean, Chica 00 


° Grigas& Co. *Cinet cin. 
. Roth & Co., Cincinnati.. 


8,046 046 00 | P People's Bank, Wauseon...... 3,000 00 

‘onnten Ohio.—Bond Sale,—-On July 12 the $10,0€0 5% 
coupon water-works bonds described in V. 78, p. 2405, were 
awarded to Denison Prior & Co. of Cleveland and Boston at 
107'177 and — Following are the bids : 


Denison. wier id Oem Cle W.R.Todd & Co.,Cincinnati. “310. 511 | 
land and Boston........... ve.910, 717 b peder, Holsman & Co., Cin 0.608 00 
w.J.Hay ary Som 8, Cleve... 10,639 igmerodss Bros. Poozcleve. 1D, 287 00 
New ist Nat. B’k, Columbus. 10,608 00 Hayden , Miller & Co., Cleve. 10, 100 00 


* And interest. 

West Ridgeway (P. 0.  ~ flardin and kegen 
Counties, Ohio.—Bond Sale.— hs 28 the $2,500 64 
2-6-year (serial) coupon townhall ‘hents, described in V. 78, 


= 2405, were awarded to the Ridgeway Banking Co., at 


White County (P. 0. Monticello, Ind.) —Bond Sale.—On 
July 9 an issue of $5,218 80 6¢ ditch bonds was awarded to 
the State Bank of Monticello at par. 

Wichita, Kan.— Bonds Voted.—This city on June 30 au- 
thorized the iesuance of $80,000 4% 1020-year (optional) 
bonds in aid of the Karsas City Mexico & Orient Railway. 
Sedgwick County, of which Wichita is the county seat, 
voted to iseue $80,000 bonds on the same day for the same 
purrose. 

infield, Kav.— Bonds Voted.—On June 28 this city au- 
thorized the issnance of $184,000 water-works, electric- light 





Winfield (Kan.) School District.— Bond Sale.—We are 
advised that this district has sold $15,000 bonds, 

Winnetka Park District, Cook County, Ill.— Bond Offer. 
ing.—Proposals will be received until 8 P M., July 21, by M, 
Buascher, Secretary, for $9,000 coupon Linden Park purchase 
and improvement bonds at not exceeding 5 interest. De- 
nomination, $500. Interest, January 1 and July 1. Matur- 
ity, $1,000 yearly on January 1 from 1910 to 1918, inclusive, 
Certified check for 5¢ of bid” payable to the Winnetka Park 
District, re anived. 

Wyandotte ( Mich.) School District.— Bonds Voted— Bonds 
Offered.—This district on Ju 0 by a vote of 140 to 81, au- 
thorized the issuance of $13, 5¢ Lincoln echool-improve- 
ment bonds, maturing Aug. 1, 1914. Bids for these bonds 
were asked for until 8 P. M. yesterday (July 15), but with 
= result was not known at the time the CHRONICLE went 

press. 

Yale (Mich.) School District.—Bonds Voted.—This dis- 
trict on July 5 voted in favor of the issuance of $17,000 high- 
school-addition bonds. The vote was 154 for to 28 against. 

Yakima County (Wazh.) School District No. 25.— Bond 


Sale.—On July 2 $2,000 434% 1-15-year (optional) refunding 
bends of this district were sold to the State of Washington 
at ee Denomination, $1,000. Date, July 2,1904. Interest, 
annual, 


Yakima Couat (wae) hg ya District No. 74.—Bond 
Sale.— On July 2 $1,c00 (optional) school bords 
of this district were sods to Aan no State of Washington at par, 
Denomination, $500. Interest, annual. 

Yonkers, (N. Y.) School District.— Bond Offering.—Pro- 
posals will be received until 8 P. m. July 22, by J. H. Clax- 
ton, Secretary Board of Education, for $8,000 4¢ registered 
bonds. Authority, Chapter 548, Laws of 1899. Date, July 1, 
1904, Interest, April 1 and October 1. Maturity, $1,100 
April 1, 1959, and $6,900 April 1, 1960, Certified check for 
5¢ of the amount bid for, payable to the Treasurer Board of 
Education, required. 

The official notice of this bond call will be found among 





and natural-gas bonds. 





the advertisements elsewhere in this Department. 





__ MISCELLANEOUS. 





_ MISCELLANEOUS. 


TRUST COMPANIES. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 54<¢%. 





Printed lists and prices upon 
application, 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON, 





BONDS (¢Ceenmrcires 
CERTIFICATES 
Handsomely engraved, or in cheaper style 
(not cheap looking) partly printed from 
type. Send for samples and estimates. 
100 Certificates $8 to $95. Seal Press $1 50. Quick Work 
Albert B. King & ALL 
Engravers and Lathographer: 
105 William Street Sew York City 





J. @. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Eleetrie 
Power Plants Financed, Designed and Built 
LONDON CORRESPONDENTS: 


J. G@ WHITE & CO., Limited, 
23a College Hill, Cannen St. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





WHITING’S PAPERS, 





For Business Correspondence, 


Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 


New York. Chicago. 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 


Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD...........ccccesseeees President 
WILLIAM H.TAYLOB....1s8t Vice-Pres. 
CHAS, P. ARMSTRONG...... 2d Vice-Pres, 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWB.............. Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Robert C. Clowry, Edward R. Ladew, 
Edmund C. Converse, William M. Laws, 
Wm. Nelson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrill 





A. Goe: el, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 

=. F. c. - Young. = 

ERBO 

K O, 
40 Ke 


+" TRUST CO. Sp 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 
CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasuret 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer. 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


UMI 





